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FATO RELEVANTE

EMISSAO DE NOTAS REPRESENTATIVAS DA DiVIDA

Rio de Janeiro, 10 de setembro de 2020 - A Petro Rio S.A. (“Companhia” ou “PetroRio”) (B3: PRIO3), em
atendimento ao disposto ha Instrucdo da Comissdo de Valores Mobiliarios n° 358, de 3 de janeiro de
2002, conforme alterada, informa a seus acionistas e o mercado em geral que iniciou esforgos para a
emissao de notas representativas da divida da PetroRio Luxembourg S.a r.l. (“PetroRio Lux”), a serem
colocadas no mercado internacional, em montante de até USD 450.000.000, com vencimento em
2025 ("Oferta” e “Notes 2025", respectivamente), bem como a constituicdo de garantias, pela
Companhia e por determinadas subsidiarias, em garantia as obrigagdes assumidas pela PetroRio Lux
no ambito da Oferta. A PetroRio Lux contratou o Credit Suisse Securities (USA) LLC, Citigroup Global
Markets Inc. e o Santander Investment Securities Inc. como coordenadores da Oferta.

A emissao das Notes 2025 esta sendo realizada em conformidade com os procedimentos previstos na
Rule 144-A do Securities Act de 1933 e no Regulation S, ambos editados pela Securities and Exchange
Commission dos Estados Unidos da Ameérica. Os recursos liquidos obtidos com a Emissao serao
utilizados para pré-pagamento de dividas da PetroRio Lux, da Companhia e de suas respectivas
subsidiarias, conforme o caso, e para fins corporativos gerais.

Este comunicado ndo constitui uma oferta de venda das Notes 2025, nem uma solicitagcdo de oferta
para compra das Notes 2025, sendo certo que ndo devera haver qualquer venda destas em qualquer
estado ou jurisdicdo no qual esta oferta seja proibida, de acordo com as leis de valores mobiliarios
daquele estado ou jurisdigao.

As Notes 2025 nao foram e nao serao registradas na Comissao de Valores Mobiliarios (CVM). Qualquer
oferta publica ou distribuicdo de valores mobiliarios no Brasil, conforme definido nas leis e
regulamentos brasileiros, exige registro prévio ou deve ser expressamente isenta de registro na CVM,
nos termos da Lei n° 6.385, de 7 de dezembro de 1976, conforme alterada. As Notes 2025 nao poderao
ser oferecidas ou vendidas no Brasil, exceto em circunstancias que nao constituam oferta ou
distribuicao publica de acordo com as leis e regulamentos brasileiros.

A Companhia mantera o mercado informado acerca do assunto tratado neste Fato Relevante.

Sobre a PetroRio

A PetroRio € uma das maiores empresas independentes de producéo de éleo e gas natural do Brasil. A cultura corporativa da Companhia busca o
aumento de produgdo por meio da aquisicdo de novos ativos em producdo, redesenvolvimento, maior eficiéncia operacional e reducdo dos
custos de producéo e das despesas corporativas. Seu objetivo maior é a criagdo de valor para seus acionistas com crescente disciplina financeira e
preservagado da sua liquidez, com total respeito a seguranga e ao meio ambiente. Para mais informacgdes acesse o site: www.petroriosa.com.br.

Aviso Legal

Todas as declaragdes exceto aquelas relativas a fatos histéricos contidas neste documento sdo declaragdes acerca de eventos futuros,
incluindo, mas néo limitado a, declaragdes sobre planos de perfuragdo e aquisigcdes sismicas, custos operacionais, aquisicdo de equipamentos,
expectativa de descobertas de déleo, a qualidade do 6leo que esperamos produzir e nossos demais planos e objetivos. Os leitores podem
identificar varias dessas declaragdes ao ler palavras como “estima”, “acredita”, “espera” e “fara” e palavras similares ou suas negativas. Apesar de
a administragdo acreditar que as expectativas representadas em tais declaragdes sdo razoaveis, ndo pode assegurar que tais expectativas se
confirmardo. Por sua natureza, declaragdes acerca de eventos futuros exigem que fagamos suposi¢cdes e, assim, tais declaragdes sao sujeitas a
riscos inerentes e incertezas. Alertamos os leitores desse documento a ndo depositarem confianga indevida nas nossas declaragdes de eventos
futuros considerando que certos fatores podem causar resultados, condi¢cdes, agdes ou eventos que podem diferir significativamente dos
planos, expectativas, estimativas ou intengdes expressas nas declaragcdes acerca de eventos futuros e as premissas que as suportam. As
declaragdes acerca de eventos futuros aqui incluidas estdo baseadas na premissa de que nossos planos e operagdo ndo serdo afetados por tais
riscos, mas que, se nossos planos e operagcdo forem afetados por tais riscos, as declaragdes acerca de eventos futuros podem se tornar
imprecisas. As declaragdes acerca de eventos futuros incluidas neste documento sdo expressamente qualificadas em sua totalidade por este
aviso legal. Tais declaragdes foram feitas na data deste documento. Ndo nos comprometemos a atualizar tais declaragdes acerca de eventos
futuros, exceto quando exigido pela legislagcdo de valores mobiliarios aplicavel.
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MATERIAL FACT
OFFERING OF SENIOR NOTES

Rio de Janeiro, September 10, 2020 - Petro Rio S.A. (“Company” or “PetroRio”) (B3: PRIO3), in
compliance with the provisions of Law No. 6,404, of December 15, 1976, as amended, and the Securities
and Exchange Commission (“CVM”) Instruction No. 358, of January 3, 2002, as amended, informs its
shareholders and the market in general of a proposed offering of notes representing the debt of
PetroRio Luxembourg S.a r.l. (“PetroRio Lux”), to be placed on the international market, in an amount of
up to USD 450,000,000, maturing in 2025 (the “Offering” and “Notes 2025, respectively), as well as the
creation of collateral and guarantees, by the Company and certain subsidiaries, as guarantee to the
obligations undertaken by PetroRio Lux under the Offering. PetroRio Lux has hired Credit Suisse
Securities (USA) LLC, Citigroup Global Markets Inc. and Santander Investment Securities Inc. as
underwriters for the Offering.

The offering is being conducted in accordance with the procedures set forth in Rule 144-A of the
Securities Act of 1933 and in Regulation S, both issued by the Securities and Exchange Commission of
the United States of America. The Company notifies that the net proceeds obtained from the offering
will be used for prepayment of debts of PetroRio Lux, the Company and its respective subsidiaries, as
the case may be, and for general corporate purposes.

This material fact notice does not constitute an offering to sell the Notes 2025, or a solicitation of an
offering to buy the Notes 2025, provided that no such sale shall be made in any state or jurisdiction in
which this offering is prohibited in accordance with the securities laws of that state or jurisdiction.

The Notes 2025 were not and shall not be registered with CVM. Any public offering or distribution of
securities in Brazil, as defined in Brazilian laws and regulations, requires prior registration or shall be
expressly exempt from registration with the CVM, pursuant to Law No. 6,385 of December 7, 1976, as
amended. The Notes 2025 may not be offered or sold in Brazil, except in circumstances that do not
constitute a public offer or distribution in accordance with Brazilian laws and regulations.

The Company will keep the market informed about the subject matter of this material fact notice.

About PetroRio

PetroRio is one of the largest independent oil and natural gas production companies in Brazil. The Company's corporate culture seeks to increase
production through the acquisition of new assets for production, redevelopment, greater operational efficiency and reduction of production costs
and corporate expenses. Its main purpose is to create value for its shareholders with increasing financial discipline and preservation of its liquidity,
with total respect for safety and the environment. For more information, visit the site: www.petroriosa.com.br.

Disclaimer

All statements, except those relating to historical facts contained herein, are forward-looking statements, including, but not limited to, statements
about drilling and seismic acquisitions plans, operating costs, equipment acquisition, expectation of oil discoveries, the quality of oil we expect to
produce, and our other plans and objectives. Readers can identify several of such statements by reading words such as “estimate”, “believes”,
“expects, and “will do”, and similar words of any negative forms thereof. Although management believes that the expectations represented in such
statements are reasonable, it may not guarantee that such expectations will materialized. By their nature, forward-looking statements require us to
make assumptions, and thus such statements are subject to inherent risks and uncertainties. We advise the readers of this document not to place
undue reliance on our forward-looking statements, taking into account that certain factors may cause results, conditions, acts or events that may
differ significantly from the plans, expectations, estimates or intentions expressed in the forward-looking statements and the assumptions that
support them. The forward-looking statements included herein are based on the premise that our plans and operations will not be affected by such
risks, but that if our plans and operations are affected by such risks, the forward-looking statements may become inaccurate. The forward-looking
statements included herein are expressly qualified in their entirety by this disclaimer. Such statements were made on the date hereof. We do not
undertake the responsibility for updating such forward-looking statements, except as required by applicable securities laws.
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