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Belo Horizonte, 12 de agosto de 2025.

MRV Engenharia e Participacdes S.A. (B3: MRVE3),
maior construtora residencial da América Latinag,
anuncia seus resultados do 2° trimestre de 2025.
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-COSSS!

NO

LINHA DO

TEMPO
MINHA CASA,

MINHA VIDA

Lancamento do Programa
Minha Casa, Minha Vida.

MAR 2009

DOD

RASIL

Programa é relancado
com a volta da Faixa
1; renda-limite urbana
sobe para RS 8 mil; teto
do imavel financidvel
chega a RS 350 mil em
todo o pais; subsidios
aumentam e juros das
faixas sociais caem.

JUN 2023

MA
SITACAO

Reajuste das faixas de
renda: limite da Faixa
1 sobe para RS 2.850;
demais faixas sdo
atualizadas e mantém
juros sociais entre 4 %
e 5 % ao ano.

AGO 2024

Setor de habitacdo econémica estd no
melhor momento de sua histéria.

HABITAGAO POPULAR CONTINUA SENDO UMA PRIORIDADE
NO PAIS. Na esfera federal, o programa Minha Casa Minha
Vida tem passado por aprimoramentos constantes, sempre
visando melhorar o poder de compra das familias:

Criagdo da Faixa 4:
familias com renda
até RS 12 mil podem
financiar imdveis de até
R$ 500 mil, com juros
de até 10 % ao ano. Discussées em andamento
Aumento nas faixas de para novas melhorias no

renda das demais faixas. programa MCMV.

ABR 2025



MRV&CO
DIVULGACAO DE
RESULTADOS 2725

CCOSSISTEMA
DE HABITACAO
POPULAR

NO BRASIL

Na esfera estadual, ~60% dos estados com atuacdo da
MRV contam com cheques regionais de subsidios adicio-
nais aos do Programa Minha Casa, Minha Vida e ~25%
das vendas da Companhia tiveram beneficio desses
programas.

Na esfera municipal, modernizacdo de planos diretores
com estimulo a habitacdo social.

O programa j& vive seu melhor
momento — e os ajustes em curso
fardo a habitacdo econémica no
Brasil ainda melhor.

PROGRAMAS ESTADUAIS

® Cheques Vigentes

® Cheques em
Discussdo

Sem Cheque

o

) o

¢
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COMERCIAL

FEITO
Aumento do volume de vendas
Aumento do preco acima da inflagdo
Investimento em Branding = aumen-
to de leads
Reducdio do pro soluto concedido

EM IMPLEMENTAGCAO
Melhoria da forca de vendas interna
(house) = maior conversdo de leads
Investimento em tecnologia e pro-
cessos = maior conversdo de leads

Temos conseguido importantes melhorias —
ainda ndo totalmente traduzidas no resultado
financeiro. A MRV, nas 3 dreas de negécio, jd
realizou avancos muito relevantes, mas ainda
temos boas oportunidades a serem capturadas
para atingirmos o potencial mdximo.

DESTAQUE COMERCIAL:

TICKET MEDIO X INCC ACUMULADO

RS 159

s Prego médio

RS 244 RS 256
RS 226

2020 2021 2022 2023 2024 1525

INCC Acumulade  ==e==Var. % Prego Acumulado
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FEITO
Compra de terrenos prioritariamente
em permuta
Reducdo da Fracdo/ ROL

EM IMPLEMENTAGAO
Reducdo de pragas
Reducdo de SKUs
Tipologias mais eficientes

PRODUCAQ

FEITO
Custo de producdo controlado

EM IMPLEMENTAGCAO
Simplificagcdo e padronizagdo da
operacdo (Projeto Lego)
Linearizacdo da Producdo (Sequen-
ciamento de férmas e equipes)

_ DESTAQUE DI:
FRACAO IDEAL/ ROL [MCMV]
11,0%
9,5% 9,0%
96,0%
87,0%
58,0%
Frag@o/ROL Fragéo/ROL Fragdo/ROL
Land bank 2023 Movas compras 2024  Novas compras 1525
M Fragao/ROL s Yo Permuta
DESTAQUE PRODUCAO:

A% CUSTO UNITARIO X ANO ANTERIOR
22,2%

14,8%

6,9%
2,7%

- 0,0%

2021 2022 2023 2024 1525
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-STAQU

2125

MARGEM BRUTA
MRV INCORPORACAO

|
26,0%

2724

%

29,6% ———— 30,2%

1T25 2T25

EBITDA

MRV INCORPORACAO

[R$ milhdes] %MRV

286

2T24

344

1T25

. 467

2725

ROL )
MRV INCORPORACAO
[RS milhdes] %MRV

. 4
2,090 “ 295% 2479 }aus

2T24 1T25 2T25

As unidades ndo repassadas no trimestre
impactaram em RS 145 milhdes a Receita
Operacional Liquida do periodo.

LUCRO LIQUIDO AJUSTADO
MRV INCORPORACAO
[R$ milhdes] %MRV

125
76
2T24 1T25 2T25
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VENDAS LIQUIDAS
MRV INCORPORACAO

2724

LANCAMENTOS

[RS milhdes] %oMRV

1T25

2T25

MRV INCORPORACAO

[RS milhdes] %MRV

2. 236

2724

2.888

1T25

- 3.449

2T25

Na Venda Garantida, sé
contabilizamos uma venda
apos seu repasse para a CEF.
Ndo registramos, no trimestre,
as vendas das 1.324 unidades
(RS 310 milhdes) que sofreram
atraso no repasse, por
impedimentos nos programas
habitacionais estaduais.

GERAGAO DE CAIXA

MRV&CO

[RS milhdes] Ex-efeitos Swaps

138,0

(375,9) (381,4)
2T24 1T25 2T25
UNIDADES PRODUZIDAS
MRV INCORPORACAO
%MRV
| 9.454 - 9.872

2724

8.894

1725

2725

& C40 hARA
3 f D b
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CAO

MRV INCORPORA

[MRV + Sensidl]

INDICADORES FINANCEIROS

(RS milhSes)

Receita Operaciconal Liquida 2.525
Luero Bruto 762
Margem Bruta 30,2%
Margem Bruta (ex-juros) 33,7%
Despesas Comerciais (235)
Despesas Gerais e Administrativas (124)
Resultado Financeiro Ajustado* (120)
Lucro Liguido Ajustade atribuivel aos Acionistas® 125
Margem Liguida Ajustada 50%

1T25 2724
2179 2090
644 244
29,6% 26,0%
328% 29,4%
(236) (183)
(18} (108)
(132} (68)
26 76
12% 3,6%

Var. 2T25 x  Var. 2T25 x 1524 Var. 1525 x
1T25 2T24 : 1524
15,9% + 20,8% - 4.704 3.944 19,.3% -«
18.3% ¢ 40,0% 1.406 1.024 37.3% ;
06pp. t 41 p.p. 1 29,9% 26,0896 39pp. ¢
09 p.p. 1 43 p.p. 1 33,3% 294% 39pp. 1
05% 284% , (471) (352) 34.1%
50% ¢ 14.6% (242) (214) 12,8%
9.2% ¢ 76,09 (252) [133) B89,1%
386,0% 64,9% , 151 130 02 p.p. 1
38pp 1t 13 pp 1 32% 33% 01p.p. 1

* Ajuste exclui os efeitos de Equity swap, marcacées a mercado das dividas, ganho (perda) com swap de fluxo de caixa e desreconhecimento da

carteira cedida; exclui, também, os juros da divida corporativa captada para amortizagdo do Loan Agreement da MRV US.

MARGEM BRUTA

Com a operagdo de cessdo de carteira Pro Soluto com

desreconhecimento, feita no 2T25, houve o estorno de PDD e

AVP correspondente, que resultou em um impacto positivo, ndo

operacional, de 0,7 p.p. na margem bruta do trimestre.

MARGEM BRUTA MRV INCORPORAGAO

Receita Operacional Liquida (ROL) 2.525
Margem Bruta 30,2%
Receita Operacional Liquida (ROL) 2.525
(-) Estorno de PDD e AVP 26
Receita Operacional Liquida (ROL) Ajustada 2.499
Margem Bruta (%) Ajustada 29,5%

GSA/ROL
MRV INCORPORACAQ

DESPESAS COMERCIAIS

As Despesas Comerciais do 2T25 ainda foram impactadas
pelas recentes campanhas de Branding da companhia. O
3T25 jé ndo contard mais com esses impactos.
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Var. 2T25x Var. 2T25 x Var. 1525 x
OUTROS INDICADORES 1T25 2724 1T25 2724 1524 1524
Geragdo de Caixa ajustada® (35,9) (50,8 77 29.3% - (86,7) 24 -
ROE Ajustado (LTM) 6,0% 4,9% 2,0% MNpp 40p.p. 1 6,0% 20% 40pp. 1
Receita a Apropriar 4.458 4252 3253 4,9% , 37,1% . 4.458 3253 371%
REF 1.944 1.857 1.368 47% | 4215 » 1.944 1368 42.1%
Margem REF 43,6% 43,7% 42,0% 01p.p. 16 p.p. : 43,6% 42,0% 16 pp. |
Divida Liquida / PL** 42,2% 40,7% 45,4% 15p.p. 1 32pp. 42,2% 45.4% 3iZ2pp.

* Ajuste de geracdio de caixa exclui os efeitos contdbeis de swaps das dividas da Companhia para CDI e os juros da divida corporativa

captada para amortizagéio do Loan Agreement da MRV US.
** Ajuste exclui a divida corporativa captada para amortizagdo do Loan Agreement da MRV US vencido e pago no 1T725; Ajuste do Patriménio
Liquido inclui o aporte feito na MRV US para pagamento de juros deste Loan Agreement.

L UCRO LIQUIDO AJUSTADO

CAO

Lucro Liquido Atribuivel aos Acionistas (ajustado) 125.469
Equity Swap' (26.846)
Marcagdo a mercado de swap/dividas 4.973
Despesa financeira antecipada por cess@o com desreconhecimento 62.043 | ~ B _
Estorno de PDD e AVP (26.040) Operagédio dg recompra de acées da Cqmpar!h:a.
‘ (MRVE3) mediante instrumento financeiro derivativo
Juros CRI para pagamento do Loan Agreement (MRV US) 22997 (total return swap), realizada no 3T24 e 2T25,
Lucro Liquido Atribuivel aos Acionistas 88.342 | \/glores em RS milhares.

GERACAO DE CAIXA AJUSTADA

MRV INCORPORA

[MRV + Sensidl]

Geragdo de Caixa (ajustado) (35.903)
(+) Efeito total de Swap de Divida 3.830
(=) Juros CRI para pagamento do Loan Agreement (MRV US) 22997

Geragdo de Caixa (55.069)

1
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INDICADORES OPERACIOMAIS } Var.2T25x Var. 2T25 x Var. 1525 x
[9%MRV) 125 2724 1524
LAND BANK
VGV (RS bllhides) 43,9 452 46,0 29% , 47% | 439 46,0 47% |
LANCAMENTOS
TOTAL INCORPORAGAQ
VGV (RS milh&es) 3.449 2.888 2236 19,4% 1 54.2% , 6.337 3.830 65,5% |
Unidades 12.252 10.837 S.006 13,19 ¢ 36,0% ; 23.089 15.766 46 4% +
MRV
VGV (RS milhdes) 3.247 2745 2077 182% 1 49,1% 5.993 3T 589% ¢
Unidades 1.973 10.546 8870 13.5% 1 35.0% ; 22519 15.630 A41% +
SENSIA
VGV (RS milhGes) 202 142 59 419% + 2431% ¢ 344 59 485,0% +
Unidades 279 291 136 4,0% | 105,5% 1 570 136 319,4% +
O VEMDAS
2 <E TOTAL INCORPORACAO
VGV (RS milhZes) 2.685 2167 2539 23.9% 58% 4.852 4.670 39% ¢
Un Unidades 9.927 8.377 10.098 18,5% 17% , 18.305 18,693 21%
Ticket Médic (RS mil) 270 259 251 45% 1 76% 1 265 250 6.1% 1
<]: MRV
Dﬁ VGV (RS milhdes) 2559 2,000 2427 28,0% + 54% 1 4559 4.435 2,8% 1
Unidades 9.721 8.070 9.912 20,5% 1 19% | 17.790 18.294 28% |
O Ticket Médio (RS mil) 263 248 245 6,2% 1 7.5% + 256 242 57% ¢
D_ SENSIA
VGV (RS milhdes) 126 167 m 25,0% | 12,7% 293 235 24 5% ;
(Y Unidades 206 208 186 32,9% | 10.7% , 514 399 289%
O Ticket Médio (RS mil) 608 544 587 1,6% 4 18% 570 590 34%
V50 Liquida
U - Langamento por madulos 24,4% 250% 338% 05p.p | S4App. 36,5% 538% T73pp |
O
Z %) REPASSES
J— % Unidades 9.023 7.180 8.969 25,7% ¢ 0.6% ; 16.202 16.263 04%
> v VENDAS COM FINANCIAMENTO DIRETO
+ Unidades 914 654 1.027 39.8% N0% , 1.568 2198 287% |
Y >
(A PRODUCAD
E > Unidades 9.872 9,454 8.894 4,4% N0% 19.326 16.943 14,1%

12
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CAO

MRV INCORPORA

[MRV + Sensidl]

A geracdo de caixa foi impactada em RS 45 milhdes no trimestre pela
mudanca de critério da CEF. Com esse aumento, o montante acumulado
alcancou RS 193 milhdes. Além disso, houve um impacto de 77 milhdes

referentes as unidades ndo repassadas dos programas estaduais. Sem esses

impactos, a geragdo de caixa do trimestre seria de R$ 86 milhées.

DESCASAMENTO PRODUGAO X REPASSE
MRV INCORPORACAO

Gap de unidades
repassadas

AB49 —

2T25

® Unidades Produzidas  ® Unidades Repassadas

Acreditamos em uma breve solugcdo para o impedimento
dos repasses dos programas habitacionais estaduais.

O programa do Rio Grande do Sul j& estd regularizado e
repassando as unidades que estavam impedidas.

EVOLUCAO UNIDADES NAO REPASSADAS

CHEQUES REGIONAIS
MRV INCORPORACAO
767
1.418 663 1.324
-198
1725 Vendas Repasses Cancelamentos 2T25

Ao fim de junho, totalizamos 1.324 unidades ndo repassadas, que
representaram R$ 77 milhdes a menos de geracéo de caixa. Das 1.418
unidades represadas ao final do 1T25, vendemos mais 767 unidades
antes da liberacdo do impedimento, mas repassamos 663 unidades.
Essa evolucdo, somada a 198 cancelamento de contratos com repasse
pendente, totalizam as 1.324 unidades sem repasse ao fim do 2T25.



MRV&CO

RESULTABOS 2725 PASSIVO DE CESSAO
DA CARTEIRA PRO SOLUTO
MRV INCORPORACAO
No 2T25 ocorreu a cessdo de RS 229 milhdes de recebiveis [R$ milhdes] %oMRV

Pro Soluto com desreconhecimento da carteira.

1.849

v

Essa operacdo resultou em R$ 36 milhdes de resultado P

negativo, sendo RS 62 milhdes negativos no Resultado
Financeiro e RS 26 milhdes positivos na Receita
Operacional Liquida, com o estorno de PDD e AVP.

Em operacdes com desreconhecimento toda a despesa
da cessdo é contabilizada no momento da operacgdo. 4T24 1T25 2T25

DETALHAMENTO DA CARTEIRA MRV

CAO

Var. Jun/25 | Var. Jun/25

\ ‘ \ ‘
<E DETALHAMENTO DA CARTEIRA PRO SOLUTO Mar/25 Jun/24 % Mar/25 % Jun/24
O Carteira de Pro Soluto 3.829 3.863 3.632 09% | 54% -
Apds entrega de chaves 1.969 1.935 1.853 1,8% 1 6,2% -
D— Antes da entrega de chaves 1.860 1.929 1.779 3,6% ; 4,6% -
Di (-) Pro Soluto cedido no Passivo de Cessdo 1.665 1.773 1.569 6,1% | 6,2% -
O Carteira de Pro Soluto Liquida 2163 2090  2.063 3,5% 4,9% ;
O = ,
0 DETALHAMENTO DA CARTEIRA DE FINANCIAMENTO DIRETO VeLb )| A e,
C x Mar/25 x Jun/24
- O
> 2 Carteira de Financiamento Direto 2.260 2126 1.874 6,3% - 20,6% -
Dﬁ ; Apds entrega de chaves 1.742 1.634 1377 6,7% 1 26,5%
Yy Antes da entrega de chaves 518 493 497 51% - 41% -
E > (-) Carteira de Financiamento Direto no Passivo de Cessédo 1.869 1.758 1.168 6,3% 60,0%
u Carteira de Financiamento Direto Liquida 391 368 706 6,3% 1 44,6% |
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No 2T25, a Luggo estd
terminando o investi-
mento em trés obras

LUGGO
PAMPULHA

que totalizaram um
potencial de vendas de
RS 185 milhdes.

100% concluido

118 unidades

R$ 51 MM VGV

Pampulha

Belo Horizonte « MG

INDICADORES FINANCEIROS

LUGGO
SAMAMBAIA

99,5% concluido 98,9% concluido

[R5 milhdes)

Receita Operacional Liquida

SG&RA

Qutras (Despesas) Receitas Operacionais
Lucro Liguido atribuivel aos Acicnistas

LAND BANK
VGV (RS bilhdes)
Unidades
Ticket Médio (RS mil)

PRODUCAD
Unidades

Geragdo de Caixa

[Operacdo Multi Family Brasil]

LUGGO

9
(5.9
(8,0)

(19,0)

0,6
1317
438

40

[30,3)

200 unidades 119 unidades

R$ 65 MM VGV R$ 69 MM VGV
Samambaia do Sul Centro

Brasilia « DF Rio de Janeiro + RJ
Var. 2T25x  Var. 2T25 x Var. 1525 x
1T25 2724 1T25 2T24 1524 1694

17 134 44 8% | 929% 27 135 80,3% ,
(6,5) &1 88% | 3,0% , (12,5} (m,8) 5,6% ;
{0.2) (4,6) 481,1% | 74,6% | (81) (4.9 £6,8%
(3.4) 289 458 7% | - (22,4) 204 -

08 13 23.3% | 541% | 0,6 13 541% 4
1.885 3351 30,1% , &60,7% 1.317 3.35 60,7% ;
399 375 9.7% 1 16,8% 1 438 375 16,8% ¢
81 81 50,7% | 50,9% 121 il 45,09 |

51 18 3 = (25,2) (3.4) 640,3%
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Com a conclusdo do LUCRO LiQUIDO URBA GERAGAO DE CAIXA URBA
i Erele e @ Lise, [R$ milhdes] %MRV [R$ milhGes] %MRV

melhora da operagdo

ja se reflete nos indica- 6 31

dores financeiros. - 17
- A 21 -
-6 A 36

-15
2T24 1T25 2T25 1T25 2725
ROL URBA VENDAS LIQUIDAS URBA
[RS milhdes] %oMRV [RS milhdes] %oMRV

o
o

83 182,9%

WO
o
]

14

2724 1T25 2T25 2724 1725 2725

URBA
[Loteamento]

16
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URBA
[Loteamento]

INDICADORES FINANCEIROS

(RS milhdes)

1524

Var. 1525 x
1524

Receita Operacional Liguida

Luero Bruto

Margem Bruta

Margem Bruta (ex-juros)

Despesas Comerciais

Deaspesas Gerais e Administrativas
Resultado Financeiro

Lucro Liguido atribuivel aos Acionistas
Margem Liquida

LAND BANK
VGV (RS bilhtes)
Unidades
Ticket Médio (RS mil)

LANCAMENTOS
VGV (RS milhdes)
Unidades
Ticket Médio (RS mil)

VENDAS

VGV (RS milh&es)
Unidodes
Ticket Médio (RS mil)

Geragdo de Caixa
REF

Margem REF
Divida Liquida / PL

. Var. 2T25 x
2T24 1125

83 56 42 46,9% +
41 25 20 66,6% :
49,9% 44,0% 48,6% 59 p.p ¢
52,8% 49,5% 53,8% 3PPt
9,5) (7.2) 15,9) 323%
{6.5) 6.1 (6,2) 7.3% ¢
(12,6) (8,5) (8.5) 46,9% |

5,6 (5.,6) (14,5) -
6,8% -10,0% -34,5% 168p.p.

21 21 20 0.4% ;
13.941 13.925 13.090 0,1% +
148 147 152 03% ¢
102 - - -
598 - - -
m - - -
39 27 i 45,2% :
240 205 94 16,7% :
161 130 145 24,4% 1

7.4 N4 18,9) 446% |
20 & a0 10,2% -
45,4% 43.7% 43,7% 7pp
143,9% 120,5% 163,8% 2Z4pp. +

Var. 2T25 x

2724
96,2% ; 139
101,6% 66
13 pp. 1 47.5%
10pp. 51,5%
62,8% ; [16,8)
50% ; (12,7)
AT1% | (21,1)
- 0,0
413 p.p. 1 0,0%

3,6% 21
6,5% 1 13.941
2.8% | 148

= 102

= 598

- m

182,9% ; &5
153,9% ¢ 445
Nn5% ¢ 147

- 48,8
48,6% ; 90
17 pp. 45,4%

19,9 p.p. | 143,9%

78

35
44,9%
50,4%
(n.0]
113,0)
(13.4)
26,7]
-34,1%

20
13.090
152

26
180
146

21

60
43,7%
163,8%

771.5% 1
B7.8%
26 pp.
1pp ¢
81,7%
3,0%
57,7% ,

342pp. 1

3,6%
6,5% 1
2,8% |

1481% ;
146,7% 1
0,6% 1

48,6% +

17 pp.
199 p.p. ;
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A DIVIDA LIQUIDA

DIVIDA LIQUIDA jun/25 mar/25 jun/24 Var. Jun/25 x|Var. Jun/25 x

(RS milhdes) Mar/25 Jun/24

Operagdo Brasil
Divida Total 5.369 5572 5214 3,6% 3,0%
(-) Caixa e Equivalentes de Caixa e TVMs (2.976) [3.318) (2.678) 10,3% , 2% +
{(+/-) Instrumentos Financeiros Derivativos &0 70 52 14,9% , 15,9% +
Divida Liquida 2.454 2.325 2.590 56% 53% ,
Divida Liquida Corporativa 965 732 1.356 31,8% ; 28,8% |
Total do Patriménio Liquido** 5.764 5.679 5722 1,5% 1 0,7% 1
Divida Liquida / PL Total 42,6% 40,9% 45,3% 16 p.p. 1 27pP. |
Divida Liquida Corporativa / PL 16,7% 12,9% 23,7% 39pp. 1 7.0 p.p. |
EBITDA LTM 1.523 1.368 842 1,3% 1 80,9%
Divida Liquida / EBITDA LTM 1,61x 1,70x 3,08x 52% | 47,6% |
Divida Liquida Corporativa / EBITDA LTM 0,63x 0,54x 1.61% 18,4% 60,7% |

* Ajuste exclui a divida corporativa captada para amortizagcéo do Loan Agreement da MRV US vencido e pago no 1725.
** Ajuste do Patriménio Liquido inclui o aporte feito na MRV US para pagamento de juros do Loan Agreement.

DIiVIDA LIQUIDA / 08 " a1l
EBITDA ANUALIZADO e S

1,61x
MRV BRASIL
[RS milhdes] %MRV -

2T24 1T25 2T25

ENDIVIDAMENTO « MRV BRASIL

18
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ENDIVIDAMENTO « MRV BRASIL

B. DETALHAMENTO DA DIVIDA

CRONOGRAMA DE VENCIMENTO DA DiVIDA OPERAGAO BRASIL*
[RS MILHOES]

1.336
995
865
691
550 526
246
157
] - ;
= I
12 meses 13 o 24 meses 25 a 36 meses 37 a 48 meses ApdGs 48 meses

® Financiamento & Construgdo ®m Divida Corporativa

* Ndo considera os custos de captacdo

EVENTO
SUBSEQUENTE

No dia 5 de agosto de 2025 foi
liguidado o CRI com lastro em
debénture (157° emissdo) no valor
de RS 600 milhdes. A operacdo foi
dividida em trés séries:

19 série: RS 412,5MM: 102% do CDI
2° série: R$ 9MM; 103% do CDI
3¢ série: RS 178,5MM: IPCA +
8,25% a.a.

DIVIDA QPERAQEO BRASIL Saldo Devedor Saldo Devedor / Total Custo Médio

(RS Milhdes) Jun/25 (%)

Divida Corporativa* 3.967 72,7% CDI-0,88%
Financiamento a Construcdo (FGTS) 988 18,1% TR + 8,31%
Financiamento & Construcdo (SBPE) 264 4,8% CDI -1,88%
Financiamento & Construgéo (Finame) 237 4,3% TJLP +1,80%
Total 5.456 100,0% 13,26% (90,38% CDI)

* Ajuste exclui a divida corporativa captada para amortizagéo do Loan Agreement da MRV US vencido e pago no 1T25.
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ENDIVIDAMENTO « MRV&CO

C. RISCO CORPORATIVO E COVENANTS S&P Global

Ratings

COVENANT DE DIiVIDA

1T21 2T21 3T21 4T21 1722 2T22 3T22 4T22 1723 2T23 3T23 4T23 1724 2724 3T24 4724 1725 2T25

Divida Liquida+Iméveis a P
ivida Liquida+Imdveis a Pagar <065

Patrimoénio Liquido Total

COVENANT DE RECEBIVEIS

3.4 336
2,92 290 297 305

361 3,55
7 324 322 337 345 333

304 319 594

270 2,81

- - 1,60

1T21 2T21 3T21 AT21 1T22 2T22 3T22 4T22 1723 2T23 3723 4T23 1724 2T24 3T24 4724 1725 2T25

Recebiveis+Receita Bruta de Vendas a apropriar+Estoques 216

Divida Liquida+Iméveis a pagar+Custo de Unidades Vendidas a apropriar

brA+
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Em 11 de julho de 2025, apresentamos o plano de desinvestimento e

RESULTADOS 2725
desalavancagem da Resia, compartilhando, também, mais sobre a
Nova Resia. A seguir, alguns pontos abordados.

A apresentacdo completa estd disponivel NESTE LINK.

RESIA
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PLANO DE

DESINVESTIMENTO RESIA
ATE 2026]

=  Finalizamos a construcdo de
todos os projetos da “safra
legado”, que ja apresentam boa

~US$ 800 MM evolucdo na locacdo
| I

4 h
. J EVENTO

SUBSEQUENTE

L |

USSTUMM o sy | T
+ Dallas West (Empreendimento)

JA VENDIDOS 2 valor total de USS 7,2 milhdes.

Marvida (Terreno)

Weatherford (Terreno) \ /
Palmetto (Terreno)
Forresta Village (Terreno)




PROXIMAS
VENDAS DE ATIVOS [AT¢ 2006]

USS 158 MM

Forresta Marine Creek
Tributary Ph2 Okeechobee Valor de Venda
Peachtree Tucker US$ s1MM
Cathedral Lakes South Alemeda Perda*
Westloop Cathedral Lakes North US$ 81MM
Palmetto Station
e Valor Contabil
Projetos Legado 11 on &S dp rate USS$ 444 MM
Médio Médio
. Valor de Venda
Tributary US$ 381MM
:'emor':' ) 4,5% 5,3% Perda
ayzor Ranc
i US$ 63 MM
Ten Oaks
Projeto Nova Resia  Yield on Cost Cap Rate Valor de Venda
USS$ 198 MM
Golden Glades 7,1% 5,0%

* USS 4 milhées de ganho serdo considerados no momento da venda de 2 terrenos.

Vendas até 2026 contemplam
todos os ativos da safra legado e o
empreendimento Golden Glades, da
Nova Resia

Realizaremos um impairment no
2125 contemplando todos os ativos
que serdo vendidos abaixo de custo
(safra legado)
= Reflete a perda total estimada
dos ativos
= Os valores estimados de venda
dos ativos estdo suportados
por avaliacdes de broker

independente e/ou contratos jd
assinados

O impairment ndo considera a
venda do empreendimento Golden
Glades, com perspectivas de lucro
e retorno excelente



IMPACTOS ESPERADOS COM AS PROXIMAS VENDAS

GERAGAO DE CAIXA TOTAL: US$ 493 MM IMPAIRMENT TOTAL

(-) EQUITY LIMITED PARTNER: US$ (128 MM) ESTIMADO PARA US$
— . LIQUIDAGAO 144 MM

(=) VARIAGAO DIVIDA LIQUIDA: ~US$ 365 MM DO LEGADO

DESALAVANCAGEM RESIA [ussMLHOES] PL CONTROLADORES RESIA [Uss MILHOES]

459
319

175

-144

94

Divida Liquida Resia 1725 Variacdo da Divida Liquida Divida Liquida Resia PL Resia 1725 Impairment* PL Resia 2T25
(ao término do periodo (considerando impairment)
SOCRE T ETEE T, * Impairment de USS 127 milhdes da Resia e USS 17 milhdes da MRV US
PL CONTROLADORES MRV&CO 1T25: RS 6 bilhdes PL CONTROLADORES MRV&CO POS IMPAIRMENT: R$ 5,2 bilhGes

P/BV: 0,56x P/BV: 0,65x




NOVA RESIA 2025

ESTRUTURA DE CAPITAL METODO DE CONSTRUQRO
MAIS EFICIENTE ALTAMENTE COMPETITIVO
« Menos equity proprio Nos projetos « Construcdo com elementos off site

» Estrutura de divida prioritariamente
sem consolidacdo
« Pouco capital alocado em terreno .

RECEITA MAIS DIVERSIFICADA
E FOCADA EM FEES

 [Fee de servico e desenvolvimento

« Retorno da Resia sobre equity
oréprio investido

 Fee atrelado ao alcance de
rentabilidade do projeto (Promote)

oroporciona custo eficiente e execucdo

mais rdpida

Estrutura operacional enxuta, com baixo
overhead, que reduz OPEX e custos indiretos

O empreendimento GOLDEN GLADES,

em Miami, foi concluido antes do prazo
estimado, abaixo do custo orcado e ¢

estd em locacdo. Esse é o primeiro

porojeto no modelo da Nova Resia.
Esperamos excelentes resultados para a

Resia e demais investidores do projeto.



NOVA RESIA GOLDEN GLADES

5%

CARACTERISTICAS

* Equity partner com (o)
alinhamento de interesses 44 /O

» Retorno do investidor
varidvel

» Waterfall + Promote
» Novas fontes de receita — 51 o/O

fee de construcdo e
desenvolvimento

PREFERRED EQUITY +

COMMON EQUITY RESIA EQUITY

. CONSTRUCTION LOAN

MARGEM BRUTA ESTIMADA (%) 29,3%
YIELD ON COST ESTIMADO (%) 1,1%

32,0%

TIR ESTIMADA%

GOLDEN GLADES E O PROTOTIPO
QUE CONFIRMA O MODELO DA
NOVA RESIA: OBRA ABAIXO DO
CUSTO E ENTREGUE ANTES DO

PRAZO PREVISTO.

RESIA RETURN US$ MM 28,2
FEES DE SERVICO E DESENVOLVIMENTO 8,5
PROMOTE RETURN 13,5
RETORNO SOBRE EQUITY PROPRIO 6,2
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OPERACAQO RESIA

PROJETOS _
M LOCACAO

A Resia continua apresentando e 410

boa velocidade de locacdo,
indicando que os projetos
estardo aptos para venda dentro
do planejaomento de 2025 e 2026.

235

75%

377
282

Projeto % Locagao
Tributary 95% 50%
Rayzor Ranch 73%
Ten Oaks 66%
Memorial 59%

Golden Glad 2%
olden Glades 93

| 25%
No primeiro més
de estabilizacdo, o
empreendimento Golden Glades
ja atingiu 22% de locagéio 0%

Tributary Rayzor Ranch Ten Qaks Memoaorial Golden Glades
433 unidades 322 unidades 573 unidades 476 unidades 420 unidades
I | | I

LEGADO NOVA RESIA

[Operacdo US]

RESIA

27
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INDICADORES FINANCEIROS 2T24 Var. 2T25x  Var. 2T25 x 1524 Var. 1525 x
(USS milhSes) 1T25 2T24 1524
Receita de Aluguel 16,3 53 41 209,4% 296,00 4 215 7.0 208,5%
SGEA (4,0) (4,0 (10,7) 14% | 62,8% | (8,0) {21,5) 626% |
Qutros [Despesas) Receitas Operacicnais (153,6) (36,8 (27) 317,9% | 5668,3% (190,4) (4,3) 4314,0% |
Lucro Liguido atribuivel aos Acionistas* (163,7) (52,3 (M9) 213.2% | 1281,6% | (207,9) (20.8) 897,8%
D
LAND BAMK**
VGV [US$ bilhdes) 1,2 3,0 30 59,6% | 60,09 | 1,2 30 60,0% |
Unidades 2.864 B8.290 9.072 654% | 68,4% | 2.864 9.072 68.45% |
Ticket Médio (USS mil) 422 361 333 %,9% ¢ 26,7% 422 333 26,7% 1
VENDAS
VGV (USS milhdes) 68 - - - - 68 - -
ALUGUEL
Novas Unidades Locadas 252 216 233 16,7% + 8.2% 468 391 19.7% 1
PRODUGAD
Unidades 68 82 163 17.4% | 58,6% 149 303 50,6% |
Geragdo de Caixa Holding* 49.4 (1.2) (14,8) - - 46,3 (29.9) =
) Venda de ativoes 59,6 - - - - 59,6 - -
D) Queima de Caixa Haolding® (10,2) (.2 (14,8) B8% 31,05 (13,3 (29.9) 55,6% 1
<E 28 Investimento em construgdo (15.2) (52,8 {511 .3% , 70,4% ¢ (67,9) (89,8} 24.4% 4
m g GERAGAO DE CAIXA TOTAL (USS milh&es)* 34,2 (63,9) (659) - - (21,6) (ma,7) 819% 4
L& - y . —
* Ajuste inclui os juros da divida corporativa captada para amortizagéo do Loan Agreement da MRV US.
Di .Q. ** Os terrenos que serdo vendidos conforme Plano de Desinvestimento (2025-2026) foram retirados do landbank.

28
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NAV RESIA (USS)

Operagdo 109.853.896 173.773.256 68.983.825
N A\/ RES| A Construcdo 27.979.81 29.799.582 10.875.597
Land bank 19.850.000 216.245.621 149.346.084
O NAV do 2725 foi ajustado com base na Holding 18.249.995 - 1.001179 - 24.408.597
nova projecdo de Cap Rates dos projetos Aumento de capital @jul/19 10.000.000
em construcdo e estabilizacdo, em fungdo
o el @ard@ e MeEErasrAries clos BUAL Total 185.933.702 418.817.280  204.796.908

USS 205 milhdes x RS 5,46
= R$ 1,1 bilhéo
Considera a PTAX de 30/06/2025

A metodologia utilizada avalia, individualmente, cada um dos
empreendimentos, conforme a sua condi¢do, como descrito abaixo:

Empreendimentos em operacdo e vendidos:
(NOI / Cap Rate) - Divida.
NOI considera Vacdncia, Aluguel e OPEX da data da avaliagdo;
Cap Rate deve ser baseado em negdcios reais e materiais
publicos na data da avaliagdo.
Empreendimentos em locacdo e construcdo:
(Fluxo de Caixa Descontado do NOI esperado na data da
avaliagdo) - (Custo restante da construcdo).
Terrenos:
Recentemente adquiridos: Valor contdbil;
Se licenciados e com autorizacdo de construcdo: Avaliagcdo a

[Operacdo US]

RESIA

valor de mercado.
29
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ENDIVIDAMENTO « OPERACAO US

A DIVIDA LIQUIDA

DIVIDA LIQUIDA Var. Jun/25 x|Var. Jun/25 x
(US$S milhdes) IR 2 e Mar/;S Juxnf;;d
Operagao US (USS)

Divida Total* 717 742 692 34% 36% 1
(-) Caixa e Equivalentes de Caixa e TVMs (28) (34) (43) 17,1% | 34,1% ,
(+/-) Instrumentos Financeiros Derivativos - - - - -
Divida Liquida* 688 708 649 2,7% | 6,1% 1
Divida Liquida Corporativa® 340 313 256 8,6% 33,0% ;
Total do Patriménio Liquido** &1 227 344 73,4% | 82,4% ,
Divida Liquida / PL Total* 1136,5% MN3% 188,5% 8252p.p.t 9480p.p.:
Divida Liquida Corporativa / PL* 562,1% 137,9% 744% 4242pp.: 4877pp.
Divida / Valor de Mercado dos Ativos*** 56,0% 47,0% 40,9% 9.0 p.p. 1 151 p.p. 1

* Ajuste inclui a divida corporativa captada para amortizagéo do Loan Agreement da MRV US vencido e pago no 1T25.
** Ajuste do Patriménio Liquido exclui o aporte feito na MRV US para pagamento de juros do Loan Agreement.
*** Divida ndo inclui MRV US, apenas Resia.
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ENDIVIDAMENTO « OPERACAO US

B. DETALHAMENTO DA DIVIDA

CRONOGRAMA DE VENCIMENTO DA DiVIDA OPERAGCAO US*
[USS MILHOES]

245

209

138
18

= = 6 = = =

12 meses 13 a 24 meses 25 a 36 meses 37 a 48 meses Apds 48 meses

Divida & Construgdo** H Divida Corporativa
* Ndo considera os custos de captacdo
**Os financiamentos a construgdo serdo amortizados com as vendas dos respectivos projetos. Essas dividas tém
como caracteristica a possibilidade de prorrogagdo de vencimento.

Salde Devedor Salde Devedor

Jun/25 USS milhdes  Jun/25 RS milhdes  —uste médio (a.a)

DiVIDA OPERACAO US

Financiamento a Construgéo

(Andlogo ao SFH) 348 1.899 7.51%
Divida Corporativa® 369 2014 7.96%
Custo de Captacgdo (3) (17)

Total 714 3.895 7,63%

* Ajuste inclui a divida corporativa captada para amortizagéo do Loan Agreement da MRV US vencido e pago no 1T25.
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Ricardo Paixdo Pinto Rodrigues

Diretor Executivo de Financas e Relacdes com Investidores

Augusto Pinto de Moura Andrade

Diretor de Relacdes com Investidores

E-mail: ri@mrv.com.br

Website: ri.mrv.com.br
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Os anexos |, Il e lll a seguir referem-se respectivamente ao
resultado, ao fluxo de caixa e ao balango patrimonial da
operacdo MRV&CO consolidada.

O anexo IV, por sua vez, se refere ao balanco patrimonial e ao
resultado apenas da operagdo da MRV no exterior (MRV US).
Os valores sdo apresentados em USS$ mil.

DAON
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ANEXO | + DEMONSTRACAO DO RESULTADO CONSOLIDADO [rs ML

: Resia
RESULTADOC MRV&CO MRV Urba Luggo (hﬁjﬁsy Consolidado MRV Urba Luggo (MRV US) Consolidado
Valores em RS mil (Ineer. Imob.) | (Loteamenta) (Locagdo) " MRVE&Co (Incor. Imeb.) | (Loteamento) (Locacdo) (Locagdo MRVE&Co
(Locacao EUA)
EUA)

Receita operacional liquida 2.525.057 82533 9.468 o1.781 2.708.83%9 2179.128 56.195 17.154 3074 2283191
Custo dos imdveis vendidos e servigos prestados (1.762.996) (41.356) [5.567) (102.073) (1.91.992) (1.534.774) (31.478) (10.136) (52.668) [1.629.056)
Lucro bruto 762.060 41178 3.901 (10.292) 796.847 644,354 2417 7.018 [21.954) 654135
Margem Bruta 30,2% 43,9% 41,2% -12% 29.4% 296% 44 0% 40,9% -7,5% 28,7%
Margem Bruta ex-juras 33,7% 52.8% 41,2% -10,9% 328% 32.8% 49 5% 40,9% =70,5% 9%
Receitas (despesas) operacionais (434.466) (18.629) (13.902) (875.401) (1.342.398) (417.285) (13.249) 16.681) [234.944) (672.159)
Despesas Comerciais (235.100) (9.545) [2.568) (169) (247.382) (236.289) (7.215) (2.981) (196) [246.681)
Despesas Comercias /ROL 9,3% 1.6% 27.1% 0,2% 9,1% 10,8% 12,8% 17,4% 0,6% 10,8%
Despesas Gerais e Administrativas (123.887) [6.547) (3.378) [22.527) (156.333) (117.980) (&.104) (2.538) (23.530) (151.152)
GEA /ROL 4,9% 7.9% 357% 24,5% 58% 54% 10,9% 20,6% 76,6% 6,6%
Outras receitas (despesas) operacionais (40.643) (765) (7.956) (852.705) (902.069) (38.593) (508) (162) (211.218) (250.481)
Resultado de equivaléncia patrimanial (34.842) (1.772) - - (36.614) (24.423) 578 - - [23.845)
Resultado operacional antes do result. fin. 327.594 22,549 {10.001} (885.693) (545.551) 227.069 1M.468 337 (256.898) (18.024)
Resultado financeiro (183.017) {12.559) (8.933) (40.877) (245.386) {258.526) (8.547) (3.697) (36.142) (306.912)
Despesas Financeiras (316.491) (27.093) (9.202) [41.554) (394.340) (373.148) {21.147) {3.9m) (37.200) (435.404)
Receitas Financeiras 85.325 7.078 269 677 93.349 79739 53N 214 1.058 86.382
Receitas Financeiras provenientes dos clientes’ 48.149 7.456 - - 55.605 34.880 7.230 - - 4210
Resultado antes do IR e CS 144.577 9.990 {18.934) (926.570) (790.937) [31.457) 2921 (3.360) (293.040) {324.936)
Imposto de renda e contribuicdo social (43.732) (3.646) 146) - (47.424) (35.081) (2621 (37) - (37.739)
Resultado Liquido do Periodo 100.845 6.344 (18.980) (926.570) (838.361) (66.538) 300 13.397) (293.040) (362.675)
Lucra atribuivel a participagdes ndo controladoras 12.503 702 — {39.710) (26.505) 3564 5913 = 13.340) [3.863)
Resultado Liquido dos Acionistas da Contreladora B8.342 5.642 (18.980) (886.860) (811.8586) (70.102) [5.613) 13.397) (279.700) [358.812)
Margem Liquida 3.5% 6,8% =200,5% -966,3% -30,0% -3.2% -10,0% -19.8% -910,7% -15,7%
Resultado Liguido Ajustado Acionistas da Control.® 125.469 5.642 (18.980) (886.860) (774.729) 25815 15.613) 13.397) (279.700) (262.895)
Margem Liguida Ajustada 50% 6,8% -200,5% -966,3% -28,6% 12% =10,0% -19,8% =910,7% -11.5%

"Receitas Financeiras provenientes dos clientes por Incorporacéo de imduveis.

* Ajuste exclui os efeitos de Equity swap, marcacées a mercado das dividas, ganho (perda) com swap de fluxo de caixa e desreconhecimento da carteira cedida; exclui, também, os juros
da divida corporativa captada para amortizagéo do Loan Agreement da MRV US.

Observacdo: os Resultados do Grupo sdo apresentados por tipo societdrio, e néo por segmento operacional conforme demonstrado na Nota Explicativa 21 — Informacdo por Segmento.

s Todos os numeros foram arredondados para o milhar mais préximo. Quando comparados as demonstracées financeiras podem apresentar divergéncias devido as casas decimais.
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ANEXO | + DEMONSTRACAO DO RESULTADO CONSOLIDADO [rs ML

1525 1524
‘ Resia S
RESULTADO MRVECO MRV Urba Luggo (MRV US) Consolidado MRV Urba Luggo (MRV US) | Consolidado
Valores em RS mil {Incor. Imob.) | (Loteamento) | (Locagdo) S MRVECo {Incor. Imob.) | (Loteamento) | (Locagdo) (Locagdo MRVECo
(Locacto EUA) EUA)

Receita operacional liquida 4.704.185 138.728 26.622 122.495 4.992.030 3.944.055 78151 135.061 35.686 4192953
Custo dos imdveis vendidos e servigos prestados (3.297.770) [72.834) (15.703) (154.741) (3.541.048) [2.919.764) (43.054) [91.215) [40.730) (3.094.763)
Lucro bruto 1.406.414 65.895 10.919 (32.246) 1.450.982 1.024.292 35.096 43.846 (5.044) 1.098.190
Margem Bruta 29.9% 47.5% 41.0% -26,3% 29.1% 26,0°% 44.9% 325% -14,1% 26 2%
Margem Bruta ex-juros 333% 515% 410% -258% 32,4% 29,4% 50,4% 325% -13,8% 29,5%
Receitas [despesas) operacionais {851.753) {31.878) {20.583) (1.110.345)  (2.014.559) {696.102) (30.193) [16.667) {131.113) (874.075)
Despesas Comerciais (471.391) {16.759) (5.549) (365) (494.064) [351.613) (11.047) {5.932) (1.264) (369.856)
Despesas Comercias /ROL 10,0% 12,1% 20,8% 0.3% 9,9% 89% 14,1%: 4,4% 3.5% 8,8%
Despesas Gerais & Administrativas (241.867) (12.651) [6.916) {46.057) (307.485) (214.373) {13.045) {5.868) {107.915) (341.207)
G&A /ROL 5,1% 9,1% 26,0% 37,6% 6,2% 54% 16,7% 4,3% 302,4% 819
Cutras receitas (despesas) operacicnais (79.237) [1.273) (8.118) [1.063.923) (1.152.551) (72.965) (3.042) {4.867) (21.934) (10:2.808)
Resultado de equival&ncia patrimonial (59.265) {1.194) - - (60.459) 157.152) {3.058) - - (60.210)
Resultado operacional antes do result. fin. 554.661 34.07 (9.664) (1142 591) (563.577) 328190 4903 2779 (136.157) 224115
Resultado financeiro [441.543) (21.106) (12.630) (77.019) {552.298) (392.129) (13.382) (4.568) (21.948) (432.027)
Despesas Financeiras (689.636) {48.241) (13.113) {78.754) (829.744) [588.927) (23.238) (5.514) [26.327) (644.006)
Receitas Financeiras 165.064 12.449 483 1735 179.731 140.603 8.449 946 4379 154.377
Receitos Financeiras provenientes dos clientes’ 83.030 14.685 - - 97.715 56.196 1.406 - - 57.602
Resultado antes do IR e CS 113.118 12.911 (22.294) (1.219.610) (1.115.875) (63.939) (8.479) 22.61 (158.105) (207.912)
Imposto de renda e contribuicto social (78.814) (6.267) (83) - [85.164) [64.070) {5.754) (2.21) 43252 (28.783)
Resultado Liguido do Periodo 34.304 6.644 (22.377) [1.219.610) (1.201.039) (128.010] (14.232) 20.400 {114.853) (236.695)
Lucro atribuivel a participagdes ndo controladoras 16.067 6.615 = (53.050) (30.368) 867 12.446 = [9.376) 3.937
Resultado Liguido dos Aclonistas da Controladora 18.237 29 (22377)  (1.166.560) (1.170.671) (128.876) (26.679) 20.400 [105.477) (240.632)
Margem Liquida 0,4% 0,0% -84,1% -952 3% -23,5% -33% -34,1% 15,1% -295,6% -57%
Resultado Liguido Ajustado Acionistas da Control.® 151.281 29 (22.377) 1.166.560) (1.037.627) 130.070 (26.679) 20.400 (105.477) 18.314
Margem Liguida Ajustada 32% 0,0% -84,1% -9523% -20,8% 33% -34,1% 15,1% -295,6% 0,4%

"Receitas Financeiras provenientes dos clientes por Incorporacéo de imduveis.

* Ajuste exclui os efeitos de Equity swap, marcacées a mercado das dividas, ganho (perda) com swap de fluxo de caixa e desreconhecimento da carteira cedida; exclui, também, os juros
da divida corporativa captada para amortizagéo do Loan Agreement da MRV US.

Observacdo: os Resultados do Grupo sdo apresentados por tipo societdrio, e néo por segmento operacional conforme demonstrado na Nota Explicativa 21 — Informacdo por Segmento.

- Todos os numeros foram arredondados para o milhar mais préximo. Quando comparados as demonstracées financeiras podem apresentar divergéncias devido as casas decimais.
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ANEXO Il - DEMONSTRACAO DO FLUXO DE CAIXA CONSOLIDADO [R$ MILHOES

CONSOLIDADO 2725 1725 2T24 Var. 2T25 x  Var. 2T25 x 1524 Var. 1525 x

RS milh&es 1725 2T24 1524

FLUXO DE CAIXA DAS ATIVIDADES OPERACIONAIS

Lucre Liquido do Periedo (838) (363) (69) 131,2% M4,0% | (1.201) (237) 407,4% |
Ajustes para reconciliar o lucro liguido com o caixa aplicado nas atividades operacionais 1395 745 435 87,2% ¢ 220,6% ¢ 2140 881 142,9% 4
{Aumenteo) redugdo nos ativos operacionais (442) (522) (629) 15,3% 29,7% (965) (1.054)] 8,4%
Aumento (redugdo) nos passivos operacionais 242 161 162 50,3% 1+ 49,69 ; 403 &1 563,5%
Juros pagos durante o exercicio (17 (22) (18) 25,09 9,6% ; (39) (38) 16% ,
Imposto de renda e contribuicdo social pagos durante o exercicio (41) (38) [33) 6,6% 23,4% | (79) [66) 21,0% |
Realizagfio de manutencio de imdveis (25) (22) [21) 14,4% 16,0% | (47) {40) 15,1% |
Valores pagos por riscos civeis, trabalhistas e tributdrios (34) (29) (36) 15,4% 6,19 ; (63) (70) 9,5%
Caixa liquido (utilizado nas) gerado pelas atividades operacionais 240 (90) (210) - - 150 (562) -

FLUXO DE CAIXA DAS ATIVIDADES DE INVESTIMENTO

Redugao (aumento) em titules e valores mebilidrios 165 788 347 79.1% , 52,6% 953 512 86,09
Adiantamentos a empresas ligadas (5) (1) (10]) 55,6% 1 50,2% -+ (16} (17) 56% 1
Recebimento de empresas ligadas 3 g 7 65.2% ; 51,2% | 13 13 0,5%
Redugdo (aquisicio/aporte) em investimentos (15) [3) (2) 450,6% 536,3% (18) 2 E
Pagamento por aquisigio de controlada / participagéo societdria (13) (1) 14 M3,3% ; B (14) (7] 105,4%
Recebimento pela venda de controladas 334 - 43 - 684,2% - 334 43 679,19
Aquisiges [ adicdes de propriedades para investimento (46&) {147) [255) 68,4% 81,8% . (193) (462) 58,2%
Aguisigdo de ative imobilizado e intangivel (78) (79) [76) 1,0% 2,6% ; (156) (138) 13,7%
Caixa ligquido (utilizado nas) gerade pelas atividades de invastimento 344 557 68 38,2% , 408,0% - 902 (53) E
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ANEXO Il - DEMONSTRACAO DO FLUXO DE CAIXA CONSOLIDADO [R$ MILHOES

CONSOLIDADO 1T25 2724 Var. 2T25 x  Var. 2T25 x 1525 1524 Var. 1525 x

RS milhdes 1T25 2T24 1524

FLUXO DE CAIXA DAS ATIVIDADES DE FINANCIAMENTO

Recebimento pela emiss@o de agdes - - - - - - 4 100,0%
Valores recebidos (pagos) de financiamentos com empresas ligadas 1 185 (69) 99,6% - 186 40 368,2% 1
Valores recebidos de empréstimos, financiomentos e debéntures 767 927 705 17.25% | B.7% 1.694 1.736 24% |
AmortizacGo de empréstimos, financiamentos e debéntures (1.155) (1.117) (B68) 33% | 331% , (2.272) [1.592) 42,7% |
Juros pagos de empréstimes, financiamentos e debéntures (224) (229) [145) 22% ; 539% ; (452) (322) 40,3%
Adi¢do de outros passivos financeiros (82) (59) 9 37,9% | B {141) 50 B
Venda de recebiveis 357 353 557 1.1% 359% ; 710 1979 39,8% ,
Valeores pagos de passivo de cessdo (383) [326) (200) 17.5% 915% (709) (401) 76,7%
Recebimentos (pagamentos) de instrumentos financeiros derivativos (47) (14) (13) 22919 | 264,9% | (61) (71) 13,5%
Transagoes de capital 2 (19) (1) - - (17) 15 -
Aportes de [distribuigBes a ) acionistas ndo controladores, liguide [35) (12) 10 200,5% | - (48) (7) 587,8% ,
Caixa liquido (utilizado nas) geradeo pelas atividades de financiamento (798) (311) (15) 156,4% | 5344,6% ; {1.110) 631 -
Efeitos da variacdo das taxas de cmbio sobre o caixa e equivalentes de caixa 2 (36) 21 - 91.6% (34) 27 -
AUMENTO (REDUGAO) LIQUIDO NO CAIXA E EQUIVALENTES DE CAIXA (212) 120 (128) - 555% , (92) 42 -
Caixa e equivalentes de caixa

Mo inicio do pericdo 534 415 585 28,8% 8,7% ; 415 407 19% 1
Nao fim do periodo 323 534 449 39.6% | 28,2% 323 449 28,2% |
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ANEXO I
BALANCO
PATRIMONIAL
CONSOLIDADO

Var. Jun/25 x

Var. Jun/25 x

M R\/&CO 30/06/2025 3/03/2025 30/06/2024 Mar/25 Jun/24
CIRCULANTE

[R$ |\/| | LHOES} Caoixa e equivalentes de caixa 323 534 449 39,6% | 28,2% |
Aplicagdes financeiras (Titulos e valores mobilidrios) 2228 2234 1729 0.3% 289%
Clientes por incorporagdo de iméveis 3.514 33w 2973 6,0% 4 18,2%
Clientes por prestagiio de servigos 361 349 357 34% 4 0,9% ;
Estoques (Imdveis a comercializar) 5.450 5.057 5.100 7.8% 1 6,9%
Tributos Correntes a Recuperar 245 235 163 4.3% 4 50,1% ;
Despesas antecipadas 199 187 m 6,6% 4 16,7%
QOutros ativos m 74 m 357% 4 0,2%
Total do ative circulante 12.422 11.988 11.043 3,6% , 12,5%
PPls - Ativos ndo circulantes mantidos para venda 2.475 958 1.600 158,3% 4 54.7% 4
NAO CIRCULANTE
AplicagBes financeiras (Titulos e valores mobilidrios) 580 747 737 223% , 3%
Clientes por incorporacdo de imdveis 3.298 3.226 2.830 2.2% 4 16,6% ;
Estoques (Imdveis a comercializar) 3.442 3792 3.468 9.2% | 0,8% |
Impostos diferidos ativos 188 188 206 0,0% 89% |
Créditos com empresas ligadas m 98 92 3.0% ¢ 9,6% ;
Despesas antecipadas 236 232 20 17% 1 12.2% ¢
Instrumentos financeiros derivativos - - 17 - 100,0% ;
Outros atives ndo circulantes 853 835 673 21% 4 268% ;
Participagdes em Investidas 422 375 302 12.3% 4 39,4%
Propriedodes para investimento 1.954 4.880 4.543 60,0% 57.0% |
Imobilizado 1.242 1.244 1164 0,2% | 6,6%
Intangivel 2n 195 183 3.4% ; 9.9% ;
Total do ativo ndo circulante 12.515 15.812 14.426 209% 13.2% |

TOTAL DO ATIVO

28.758
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Mar/25 Jun/24

PASSIVO E PATRIMONIO LiQuIDO

30/06/2025 N/03/2025 30/06/2024
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AN EXO | | | PASSIVO CIRCULANTE
Fornecedores BOO 764 734 47% 8,9%
BA LA N (;O Contas a pagar por aquisigdo de investimento 9 4 mn 108,3% + 24,6% |
Instrumentos financeiros derivativos 89 158 70 43,6% | 26,0% ;
PATR | I\/I O N |AL Empréstimos, finonciomentos e debéntures 2339 3.444 2.352 3219 | 0,6% ,
Contas a pagar por aquisigdo de terrenos 942 898 896 4,8% 1 5.19% 4
CO NSO L| DADO Adiantamentos de clientes 550 457 258 20,6% 1 N3,0%
Obrigagdes sociais e trabalhistas 257 262 231 17% | 1,5% 4
M R\/&CO Obrigogdes fiscais 148 152 146 28% | 1.5% ;
N Provis@o para manutengdo de iméveis 93 103 a7 9,6% | 6,6% ;
[RS MILHOES] Impostos diferidos passivos 103 99 70 3,5% 46,2%
Passivo a descoberto - Investimentos 621 582 492 6,69% 26,2% .
Passivo de cessdo Bi10 749 471 8.29% 72.1%
Qutras contas a pagar 701 690 544 15% 1 2B,9% ;
Total do passivo circulante 7.461 8.361 6.363 10,8% 17.3% ;
Empréstimos e financiomentos - AMC mantidos para venda 1.429 470 793 204,4% ¢ 80,2% ;
PASSIVO NAO CIRCULANTE
Contas a pagar por aquisigdo de investimento 9 15 17 39,1% | 443% |
Instrumentos financeiros derivativos 17 29 63 426% | 73,6%
Empréstimos, finonciomentos e debéntures 5.513 5.920 5.917 6,9% | 6,8% |
Contas a pogar por aquisic@o de terrenos 2.380 2.437 2377 23% | 0,1% ;
Adiantamentos de clientes 157 73 146 9.2% | 81% ;
Provisdo para manutengdo de imdveis 3 209 215 10,8% 7.6%
Provisdes para riscos civeis, trabalhistas e tributdrios e 1n3 15 27% 0.5% ;
Impostos diferidos passivos m 96 73 5.5% 38.2%
Passivo de cessdo 3.234 3.197 2.504 12% ¢ 29,2% -
Qutras contas a pagar 734 789 852 7.0% | 13,8% |
Total do passive ndo circulante 12.493 12978 12.277 3,7% | 1.8% -
PATRIMONIO LiQuIDO
Patriménio liquido atribuivel aos acionistas da Controladora 5.158 5.996 6.644 14,0% | 224% |
Participogdes ndo controladoras -1l 954 992 87% | 12,2%
Taotal do Patriménio Liquide 6.029 6.950 7.636 13,3% | 21,1%

TOTAL DO PASSIVO E PATRIMONIO LIQUIDO
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ATIVO ‘ Var. Jun/25 x |Var. Jun/25 x
USS Milhares 30/06/2025 31/03/2025 30/06/2024 Mar/25 Jun/24
CIRCULANTE

Caixa e equivalentes de caixa 18.654 25.180 34.218 259% 455% |
Aplicagées financeiras (Titulos e valores mobilidrios) 979 9123 8.963 7.3% 1 9,2% +
Clientes por prestacfo de servicos 1.149 344 350 234,0% 2283%
Estoques (Imdveis a comercializar) 6.442 5763 10.478 1,8% 385%
Tributos Correntes a Recuperar 112 112 1112 0,0% 4 0,0% 1
Despesas antecipadas 620 1275 1.868 514% | 66,8% |
Outros ativos 661 1.697 3.821 61,0% 827% |
Total do ative circulante 38.429 44.494 60.810 13,6% | 36,8% |
PPIs - Ativos ndo circulantes mantidos para venda 453.493 166.854 287.763 171.8% 1 57,6% 1
NAQO CIRCULANTE

Impostos diferidos ativos = - 3.289 - 100,0% |
Qutros ativos ndo circulantes 1116 1120 1.859 0,4% , 40,0% |
Participagdes em investidas 17.526 13.637 9.297 28,5% 4 88,5%
Propriedades para Investimento 310.876 B06.356 765.234 614% | 59,4% ,
Imokilizado 59.576 60.364 62,194 13% | 42% |
Intangivel 2.290 2.278 2234 05% 1 25% 1
Total do ative ndo circulante 391.384 883755 844107 55,7% | 53,6% |

TOTAL DO ATIVO

883.306

1.095.103

1.192.680
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BALANCO PATRIMONIAL MRV US

PASSIVO E PATRIMONIO LIQUIDO

ANEXO [V « DEMONSTRATIVOS FINANCEIROS MRV US [uss MILHARES]

Var. Jun/25 x | Var. Jun/25
30/06/2025 31/03/2025 30/06/2024 |YOF- Jun/25 x[Var. Jun/25 x

LSS Milhares Mar/25 Jun/24
PASSIVO CIRCULANTE

Fornecedores 12.264 15.124 27.333 18,99% 55.1% ;
Empréstimos, financiamentos e debéntures 256.736 402227 255.002 36,2% | 0.7% ¢
Obrigacdes socials e trabalhistas 651 480 3.605 356% 1 819%
Qutras contas a pagar 19.347 20.807 16.695 7.0% | 159%
Total do passivo circulante 288.998 438.638 302.635 3419% | 45% |
Empréstimos e financiamentos - ANC mantidos para venda 261.918 81.779 142.672 220.3% - 83.6% :
PASSIVO NAO CIRCULANTE

Empréstimos, financiamentos e debéntures 76.51 139.892 294,500 453% | 740% |
Impostos diferidos passivos - = 42 100,0% |
Outras contas a pagar 84.310 96.459 108.524 12,6% | 223% |
Total do passivo ndo circulante 160.821 236.351 403.066 32,0% | 60,1% |
PATRIMONIO LiQUIDO

Patriménioc liguido atribuivel acs acionistas da Controladora 46.685 206.191 200.014 77.4% | 76,7% |
Participagées ndo controladoras 124.884 132144 144,293 55% | 13,5% ;
Total do Patriménio Ligquido 171.569 338.335 344307 49.3% 50,2% |

TOTAL DO PASSIVO E PATRIMONIO LIiQUIDO

883.306

1.095.103

1.192.680
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ANEXO [V« DEMONSTRATIVOS FINANCEIROS MRV US [uss MILHARES]

DEMONSTRACAO DO RESULTADO MRV US

Var. 2T25 x Var. 2T25 x

Uss MILHARES 2724 1725 2724 1524 Var. 1525 x 1524
RECEITA OPERACIONAL LIQUIDA 16.253 5.253 4104 209.4% - 296,0% 4 21.506 6.97 208,5% 1
CUSTO DOS IMOVEIS VENDIDOS E SERVICOS PRESTADOS (18.063) (8.962) (4.669) 101,6% + 2869% :  (27.024) (7.962) 239,4% 1
LUCRO BRUTO (1.809) (3.709) (564) 51,2% + 2206% | [5.518) (991) 456,8% |
Margem Bruta -11,1% -70,6% -13,7% 59.5p.p. 1 26p.p. + -25,7% -14,2% Ndpp. |

RECEITAS (DESPESAS] OPERACIONAIS

Despesas comercials (30) (34) (245) 12,0% , 87,8% | (64) (245) 74,0% |
Despesas gerais e administrativas (3.963) (4.016) (10.481) 1.3% , 62,2% | [7.979) [21.265) 625% |
Qutras receitas (despesas) operacionais, liquidas (153.613) (36.761) [2.663) 317,9% | 5668,3% | [190.374) (4.313) 4314,0%
LUCRO OPERACIONAL ANTES DO RESULTADO FINANCEIRO (159.415) {44.520) (13.953) 2581% | 1042,5% ;, (203.934) (26.814) 660,6% |

RESULTADO FINANCEIRO

Despesas financeiras (7.351) (6.362) (3.310) 15.5% 1221% + (13.713) [5.083) 169,68% 1
Receitas financeiras 19 181 483 342% | 754% | 299 860 65,2% |
LUCRO ANTES DO IMPOSTO DE RENDA E CONTRIBUIGAO SOCIAL [166.647) [50.701) (16.780) 228,7% 893,2% | (217.348) (31.037) 600,3% ,
Impeosto de renda e contribuigio social - - 3.982 - 100,0% | - 8.351 100,0% |
LUCRO DO PERIODO [166.647) [50.701) [12.798) 228,7% | 1202,1% | (217.348) (22.685) 858,1% |
LUCRO ATRIBUIVEL A PARTICIPACOES NAQ CONTROLADORAS (7.141) (2.307) (948) 209,5% | 653,3% | (5.448) (1.849) 41,0% |
LUCRO LiQUIDO ATRIBUIVEL AOS ACIONISTAS DA CONTROLADORA (159.506) (48.394) (11.850) 2296% |, 1246,0% , (207.900) (20.8386) 897,8% |
Margem liquida -981,4% -921,3% -288,7% 60,1pp., 6927 p.p. | -966,7% -298,9% 6678p.p. |
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Banco de Terrenos (Land Bank) - terrenos mantidos

em estoque com a estimativa de VGV (Valor Geral de
Venda) futuro. E o banco de terrenos da Companhia e
contempla todos os terrenos jd adquiridos e ainda ndo
lancados.

Caixa - composto pelo saldo das contas de caixa e
equivalentes de caixa e aplicacdes financeiras (titulos e
valores mobilidrios).

CPC 47 e Método POC (Percentual de Conclusdo) -
Para o reconhecimento de Receitas o grupo adotou

a partir de 1° de janeiro de 2018, o CPC 47 - "Receitas
de Contratos com Clientes". As receitas de vendas sdo
apropriadas ao resultado a medida que a construgdo
avanga, uma vez que a transferéncia do controle ocorre
de forma continua. Desta forma, é adotado o método
chamado de "“POC", “percentual de conclusdo” de cada
empreendimento.

Cash Burn - consumo de caixa medido pela variacdo
da divida liquida, excluindo-se os aumentos de capital,
recompra de agdes mantidas em tesouraria e os divi-
dendos pagos, quando houver.

Divida Liquida: (Divida Bruta +
Instrumentos Financ. Derivat. Pas-
sivos) — (Caixa Total + Instrumen-
tos Financ. Derivat. Ativos)
Duration - Prazo médio pondera-
do de vencimento da divida. Con-
templa ndo sé o prazo final de
vencimento da divida, mas tam-
bém todo o fluxo de pagamento,
do principal e das taxas de juros.
EBITDA - sigla em inglés para Ear-
nings Before Interest, Taxes, De-
preciation and Amortization. Em
portugués, “Lucros Antes de Juros,
Impostos, Depreciacdo e Amorti-
zagdo" (também conhecida como
LAJIDA). E um indicador muito
utilizado para avaliar empresas
de capital aberto, pois representa
a geracdo operacional de caixa
da Companhia, ou seja, o quanto
a empresa gera de recursos ape-
nas em suas atividades operacio-
nais, sem levar em consideracdo
os efeitos financeiros, impostos e
de depreciacdo.
Empreendimentos Contratados -
Total de unidades que tiveram o
financiamento a construcdo (pes-
sod juridica) contratado em uma
instituicdo financeira no periodo.

Encargos Financeiros Apropriados ao Resul-
tado: sdo os juros que em periodos anteriores
foram capitalizados nos Estoques (terrenos e
imdveis em construcdo) e que com a venda
das unidades/empreendimentos s&o apro-
priados ao resultado, incrementando o valor
dos "Custos dos Iméveis e Servicos Presta-
dos".

Estoque a Valor de Mercado - Equivale ao
Valor Geral de Venda do estoque atual da
Companhia, levando em conta apenas os
empreendimentos jd lancados. Ndo conside-
ra o Land Bank.

FGTS - Fundo de Garantia do Tempo de
Servigo, é um fundo de reservas compulsoério,
em que os empregadores depositam 8% do
saldrio dos empregados mensalmente. Os re-
cursos do FGTS sdo administrados pela Cai-
xa Econdémica Federal, e eles sdo utilizados
como fonte de financiamento para progra-
mas de habita¢do popular, como é o caso do
Programa Casa Verde e Amarela (CVA).
Lancamento - Ocorre quando o empreendi-
mento é disponibilizado para a venda.

Lucro por acdo - O lucro bdsico por acdo é
calculado por meio da divisdo do lucro liqui-
do do trimestre atribuido aos detentores de
agdes ordindrias da controladora pela quan-
tidade média ponderada de ac¢des ordindrias
disponiveis durante o periodo, excluidas as
acdes em tesouraria, se houver.
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LUGGO - Startup do grupo MRV&CO focada na locagdo
de imdveis construidos exclusivamente para essa finali-
dade, repletos de servicos de moradia e tecnologia, tudo
pensado para melhorar a experiéncia dos clientes (https:/
alugue.luggo.com.br/).

Marketplace - plataforma que conecta oferta e demanda
de produtos ou servicos, resumindo, um marketplace fun-
ciona como um shopping virtual.

Minha Casa Minha Vida (MCMV) - O Programa Minha
Casa Minha Vida, conhecido como MCMYV, é o programa
nacional de habitacdo do Governo Federal em substitui-
¢do ao Casa Verde e Amarela (CVA), desde 14 de feverei-
ro de 2023, que tem como objetivo a redugdo do Déficit
Habitacional.

MRV US: E uma holding controlada pela MRV, sediada nos
Estados Unidos, que detém participacdo direta na AHS
Development e indireta na AHS Residential (Resial).

NAV: Net Asset Value (Valor Liquido dos Ativos).

Novo Mercado - Segmento especial de listagem da B3,
com regras diferenciadas de governanca corporativa, do
qual a Companhia faz parte a partir de 23 de julho de
2007.

Permuta fisica - sistema de compra de terreno pelo qual o
proprietdrio do terreno recebe um determinado nimero de
unidades do empreendimento a ser construido no mesmo.

Recursos do SFH - Recursos do
SFH sdo originados do Fundo de
Garantia por Tempo de Servico
(FGTS) e dos depésitos de ca-
derneta de poupanca (Sistema
Brasileiro de Poupanca e Emprés-
timo — SBPE).

Resia - incorporadora baseada
nos Estados Unidos, controlada
pela MRV (https:/www.liveresia.
com/).

Resultados de Vendas de Imdveis
a Apropriar - Se refere ao resul-
tado do saldo de transacdes de
vendas de imdveis jd contratadas,
referentes a imdveis ndo con-
cluidos e seus respectivos custos
orcados a incorrer.

ROE - Return On Equity (em
portugués: Retorno sobre o
Patriménio Liquido). O ROE é
definido pelo quociente entre o
lucro liquido atribuido a acionis-
tas controladores e o valor médio
do patriménio liquido atribuido a
acionistas controladores.

SBPE - Sistema Brasileiro de
Poupanga e Empréstimo — Finan-
ciamento bancdrio que tem como
fonte os recursos da poupancga.

URBA - empresa de loteamento residen-
ciais, controlada pela MRV (https:/vivaur-
ba.com.br/).

Unidades Concluidas - Unidades finalizadas
pela engenharia. Registradas apds a con-
clus@o da obra.

Unidades Produzidas - Unidades produ-
zidas por medicdo de evolucdo da obra,
construgcdo equivalente.

Unidades Repassadas - Quantidade de
clientes (pessoa fisica) que assinaram seus
financiamentos com uma instituicdo finan-
ceira no periodo.

Vendas Liquidas Contratadas - Vendas
Contratadas brutas subtraidas dos distratos
no periodo.

VSO - Vendas sobre Oferta, é um indicador
utilizado na andlise da oferta imobilidria.
Sua principal fungdo é demonstrar o per-
centual de unidades comercializadas em
relagdo a um total de unidades disponiveis
no periodo.

VSO Liquida - Vendas Liquidas Contrata-
das / (Estoque a Valor de Mercado Inicial
do periodo + Lancamentos do Periodo)
VGV Langado - Equivale ao total de Uni-
dades langcadas, multiplicado pelo prego
médio de venda estimado das unidades.
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As afirmacées contidas neste documento relacionadas a
perspectivas sobre os negdcios, projecdes sobre resultados
operacionais e financeiros e aquelas relacionadas a perspectivas
de crescimento da MRV sdo meramente projecdes e, como tais,
sdo baseadas exclusivamente nas expectativas da diretoria sobre o
futuro dos negdcios.

Essas expectativas dependem, substancialmente, das aprovacgdes e
licencas necessdrias para homologacdo dos projetos, condicdes de
mercado, do desempenho da economia brasileira, do setor e dos
mercados internacionais e, portanto, estdo sujeitas a mudangas sem
aviso prévio.

O presente relatério de desempenho inclui dados ndo contdbeis
como operacionais, financeiros e projecées com base na expectativa
da Administragdo da Companhia. Os dados ndo contdbeis, tais
como quantitativos e valores de Lancamentos, Vendas Contratadas,
estoque a valor de mercado, Banco de Terrenos, Resultado a
apropriar, consumo de caixa e projecdes, ndo foram objeto de
revisdo por parte dos auditores independentes da Companhia.

O EBITDA indicado neste relatdrio representa o lucro liquido antes

do resultado financeiro, encargos financeiros incluidos na rubrica de
custo dos iméveis vendidos, do imposto de renda e da contribuicdo
social, das despesas de depreciacdo e amortizacdo e da participagdo
de acionistas ndo controladores. A MRV entende que a reversdo do
ajuste a valor presente das contas a receber de unidades vendidas e

ndo entregues registrada como receita operacional bruta faz parte de
suas atividades operacionais e, portanto, esta receita ndo foi excluida

no cdlculo do EBITDA. O EBITDA ndo é uma medida de desempenho
financeiro segundo as Prdticas Contdbeis Adotadas no Brasil e as IFRS,
tampouco deve ser considerado isoladamente, ou como alternativa ao
lucro liquido, como medida de desempenho operacional, ou alternativa
aos fluxos de caixa operacionais, ou como medida de liquidez. Em razdo
de ndo serem consideradas, para o seu cdlculo, o resultado financeiro,
encargos financeiros incluidos na rubrica de custo dos imdveis vendidos,
o imposto de renda e a contribuicdo social, as despesas de depreciacdo e
amortizacdo e a participacdo de acionistas ndo controladores, o EBITDA
funciona como indicador do desempenho econémico geral da MRV, que
ndo é afetado por alteragdes da carga tributdria do imposto de renda

e da contribuicdo social ou dos niveis de depreciacdo e amortizagcdo. O
EBITDA, no entanto, apresenta limitagdes que prejudicam a sua utilizagdo
como medida da lucratividade da MRV, em razdo de ndo considerar
determinados custos decorrentes dos negdécios da MRV, que poderiam
afetar, de maneira significativa, os lucros da MRV, tais como resultado
financeiro, tributos, depreciacdo e amortizacdo, despesas de capital e
outros encargos relacionados.
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Em conformidade com a Resolucdo CVM n° 162/22 informamos

gue os nhossos auditores independentes — Ernst & Young Auditores
Independentes ("EY") — ndo prestaram durante o primeiro semestre de
2025 servicos relevantes além dos relacionados a auditoria externa.

A politica da Companhia na contratagdo de servicos de auditores
independentes assegura que ndo haja conflito de interesses, perda
de independéncia ou objetividade.

A MRV Engenharia e Participacdes é a maior incorporadora
e construtora da América Latina no segmento de
Empreendimentos Residenciais Populares, com 45 anos

de atuacdo, presente em 22 estados brasileiros, incluindo

o Distrito Federal. Desde o inicio de 2020 a Companhia
atua também nos Estados Unidos por meio da Resia,

com presenca em 4 macrorregioes. A MRV integra o Novo
Mercado da B3 e é negociada com o cédigo MRVE3 e
compde dentre outras a carteira tedrica IBOV.
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FARNINGS
RELEASE

Belo Horizonte, August 12, 2025.

MRV Engenharia e Participacdes S.A. (B3: MRVE3),
the largest real estate developer in Latin America
presents its results for the second quarter of 2025.
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RA/IL

MINHA CASA,
MINHA VIDA
TIMELINE

Launch of the Minha Casa,
Minha Vida Program.

MAR 2009

OUSING
-COSYSTE

Program relaunched with
the return of Income Bracket
1; urban income limit raised
to RS 8,000; maximum
price of financed properties
reaches RS 350,000
nationwide; subsidies
increase and interest rates
for social brackets decrease.

JUN 2023

Adjustment of income
brackets: Bracket 1 limit
raised to RS 2,850; other

brackets updated and

social interest rates
maintained between 4%
and 5% per year.

AUG 2024

The affordable housing segment is
experiencing the best moment in
its history.

AFFORDABLE HOUSING REMAINS A PRIORITY IN THE
COUNTRY. At the federal level, the Minha Casa Minha
Vida program has undergone constant improvements,
always aiming to enhance families' purchasing power:

Creation of Bracket 4:
families with incomes of up
to R$ 12,000 can finance
properties worth up to RS
500,000, with interest rates

of up to 10% per year. Ongoing discussions for
Increase in the income new improvements in the

limits of the other brackets. MCMV program.

APR 2025
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BRAZILS
AFFORDAR| E STATE PROGRAMS
OUSING

-COSYSTEM

Sxig
State level: about 60% of the states where MRV operates
have regional subsidies in addition to those from the Mi-
nha Casa, Minha Vida Program, and approximately 25%
of the Company's sales benefited from these programs. —
Municipal level: modernization of master plans with in-

centives for social housing. ’ ’

The program is already at its best o Curent subsidies *
moment - and the adjustments © Subsidios Under
underway will make affordable discussion

housing in Brazil even better. No subsidies
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We have achieved important improvements —
not yet fully reflected in the financial results.
Across our three business lines, MRV has
already delivered significant advances, and we
still see attractive opportunities to capture to
reach our full potential.

COMMERCIAL HIGHLIGHT:
AVERAGE TICKET VS. ACCUMULATED INCC

COMMERCIAL Rs 24 LS

RS 226

DONE

Higher sales volume RS 159
Price increase above inflation
Investment in branding = increase in
leads

Reduction of the granted pro soluto

IN IMPLEMENTATION
Stronger in-house sales force = higher
lead conversion
Investment in technology and 2020

2021 2022 2023 2024 1H25

processes = higher lead conversion

I Price Accumulated INCC === Accumulated % Price
Variation
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D

DONE
Purchase of land primarily via swaps
Reduction of Undivided Share/Net
Revenue

IN IMPLEMENTATION
Reduction of operational footprint
(fewer markets)
SKUs reduction
More efficient typologies

PRODUCTION

DONE
Production costs under control

IN IMPLEMENTATION
Simplification and standardization of
operation (Lego Project)
Linearization of Production
(Formwork and crew sequencing)

DI HIGHLIGHT:
UNDIVIDED SHARE/NET REVENUE (MCMV)
11.0%
7.9% 9.0%
S
58.0%

Undivided Share/Met Undivided Share/Net Undivided Share/Net
Revenue Revenue Revenue
Land bank 2023 Mew purchases 2024  New purchases 1H25

B Undivided Share/Net Revenue % Land Swap

PRODUCTION HIGHLIGHT:
A% UNIT COST X PREVIOUS YEAR

22.2%

14.8%
6.9%
2.7%
~ B

2021 2022 2023 2024 1H25
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NET REVENUE

MRV REAL ESTATE DEVELOPMENT
[RS million] %eMRV

2025 21 8

2Q24 1Q25 2Q25

The units not transferred during the quarter
had a RS 145 million impact on the Net
Revenue for the period.

GROSS MARGIN EBITDA ADJUSTED NET PROFIT
MRV REAL ESTATE DEVELOPMENT MRV REAL ESTATE DEVELOPMENT — MRV REAL ESTATE DEVELOPMENT
% [R$ million] %MRV [R$ million] %MRV

344
29.6% —+30. 2%

26. 0%

2Q24 1Q25 2Q25 2Q24 1Q25 2Q25 2Q24 1Q25 2Q25
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NET PRE SALES CASH GENERATION
MRV REAL ESTATE DEVELOPMENT MRV&CO
[RS million] %MRV [RS million] Excluding Swaps effects
138.0
We report only transferred
| =/ A 310  Pre-sales. As a result, -
23.9% the 1,324 units (RS 310
| 2,167 | 4085 - million) that experienced
transfer delays due to
impediments related to
local (state and municipal) (375.9) (361.4)
20124 1025 2025 housing programs were ' .
not recorded. 2G24 1Q25 2Q25
LAUNCHES BUILT UNITS
MRV REAL ESTATE DEVELOPMENT MRV REAL ESTATE DEVELOPMENT
[RS million] %eMRV %MRV
[+ 11,0% 7 9,872
" T 3,449 8894 B
- 2,888 + 19.4%

2,236

2Q24 1Q25 2Q25 2Q24 1Q25 2Q25
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2Q25 FINANCIAL HIGHLIGHTS 202 2Q24 Chg. 225 x Chg. 2Q25 x ‘ 1H24 Chg. 1H25 x
(RS million) 1Q25 2024 1H24
MNet Revenue 2,525 2179 2,090 15.9% ¢ 20.8% 4,704 3,944 19.3% 1
Gross Profit 762 644 544 18.3% + 40.0% ; 1,406 1,024 37.3% ¢
Gross Margin 30.2% 29.6% 26.0% 06 pp. 41pp. 1 29.9% 26.0% 39pp.
Gross Margin ex. financial cost (%) 33.7% 32.8% 29.4% 0.9 p.p. 43pp. 1 33.3% 20.4% 39pp.
Selling expenses (235) [238) {183) 0.5% | 28.4% [471) (352) 34.1% 4
General & Administrative Expenses (124) (8] (108) 5.0% 1 14.6% - (242) [214) 12.8% 4
Adjusted Financial Result® (120) (132) (68) 9.2% , 76.09% , (252) {133) 89.1% |
Adjusted Profit attributable to Shareholders* 125 26 76 386.0% + 64.9% 1 15 130 02pp. 1
Adjusted Net Margin 5.0% 1.2% 3.6% 3Bpp ¢ 13 pp. 1 3.2% 3.3% 0lpp.

* Adjustment excludes the effects of equity swap, mark-to-market of the debts, gain (loss) on cash flow swap, and derecognition of the credit assigned;
it also excludes the interest on the corporate debt raised for the amortization of the MRV US Loan Agreement.

G&A / NET REVENUE
GROSS MARGIN MRV REAL ESTATE DEVELOPMENT
%

With the Pro Soluto credit assignment with derecognition, made

in 2Q25, there was a reversal of the corresponding ECL and
PVA, which resulted in a positive, non-operating impact of 0.7 - 4 9%‘

percentage point on the gross margin for the quarter.
GROSS MARGIN MRV REAL ESTATE DEVELOPMENT
Net Revenue 2,525

Gross Margin 30.2%
2Q24 1Q25 2Q25
Net Revenue 2,525
(-) Reversal of allowance for ECL and PVA 26

Adjusted Gross Margi 255% SELLING EXPENSES

Selling Expenses in 2Q25 were still impacted by the company's

recent branding campaigns. These impacts will no longer be
present in 3Q25.

MRV REAL ESTATE DEVELOPMENT

[MRV + Sensidl]

10
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1

MRV REAL ESTATE DEVELOPMENT

[MRV + Sensidl]

OTHER INDICATORS 2Q25 1Q25 2024 Chg_‘jé?:s * Chg:;;?ff’ * 1H24 Chi‘i_:;ﬁ X
Adjusted Cash Generation® (35.9) (50.8) 7.7 29.3% : - (86.7) 324 -
Adjusted ROE (LTM) 6.0% 4.9% 2.0% 11p.p. : 40p.p. 1 6.0% 2.0% 40pp. :
Unearned Revenues 4,458 4252 3253 49% : 37.1% 4 4,458 3253 37.1%
Uneorrad Resilts 1,944 1857 1,368 47% » 421% 1,944 1,368 42.1%
% Unearned Margin 43.6% 43.7% 42.0% Qlpp. 16 p.p. 1 43.6% 42.0% 16 pp. 1
Met Debt / Shareholder’s Equity™*® 42.2% 40.7% 45.4% 15pp ¢ 32p.p. | 42.2% 45.4% 32pp.

* The cash generation adjustment excludes the accounting effects of the Company's debt swaps to CDI and the interest on the corporate debt

raised for the amortization of the MRV US Loan Agreement.

** The adjustment also excludes the corporate debt raised for the amortization of the MRV US Loan Agreement, which matured and was
settled in 1Q25. The Equity adjustment includes the capital contribution made to MRV US for the payment of interest on this Loan Agreement.

ADJUSTED NET INCOME

Profit Attributable to Shareholders of the Company (adjusted) 125,469
Equity Swap' (26,846)
Mark to Market of Swap/Debt 45973
Prepaid financial expense from assignment with derecognition 62,043
Reversal of allowance for ECL and PVA (26,040)
CRl interest for payment of the Loan Agreement (MRV US) 22,997

Profit Attributable to Shareholders of the Company 88,342

ADJUSTED CASH GENERATION

Cash Generation (adjusted) (35,903)
(+) Total Effect of Debt Swap 3,830
(<) CRI interest for payment of the Loan Agreement (MRV US) 22997

Cash Generation (55,069)

"Share buyback operation of the Company (MRVE3)
through a derivative financial instrument (total return
swap), carried out in 3Q24 and 2Q25

*Values expressed in RS thousands.
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OPERATIOMAL INDICATORS 2024 Chg. 2Q25 x Chg. 2Q25 x Var. TH25 x
(%MRV) 1025 2Q24 1H24
LAND BANK
PSV (RS killion) 43.9 452 46.0 29% 4.7% 439 46.0 4.7% |
LAUNCHES
REAL ESTATE DEVEL. MRV + SENSIA)
PSV (RS million) 3,449 2888 2236 19.4% ; 54.2% ; 6,337 3830 65.5% ;
Units 12,252 10,837 9,006 13.1% + 36.0% ; 23,089 15,766 46.4% 4
MRV
PSV (RS million) 3,247 2746 2177 18.2% ¢ 49.1% 5,993 arn 58.9%
Units 1,973 10,546 8,870 13.5% 35.0% ; 22,519 15,630 44.1% 4
SENSIA
PSV (RS million) 202 142 29 4.9% ¢ 243.1% « 344 =) 485.0% 4
Units 279 M 136 4.0% | 105.5% 1 570 1E6 319.4%

NET PRE-SALES
REAL ESTATE DEVEL. (MRV + SENSIA)

PS5V (RS millian) 2,685 2167 2,539 23.9% ; 5.8% 4 4,852 4570 3.9% ,
Units 9,927 8377 10,098 18.5% : 1.7% , 18,305 18,693 21% ,
Average Price (RS thousand) 270 259 251 4.5% ¢ 7.6% 265 250 6,196 4
MRY
PSV (RS million) 2,559 2,000 2427 28.0% 5.4% ; 4,559 4,435 2.8% 1
Units 9721 8,070 9.912 20.5% ¢ 19% 17,750 18,294 2.8% |
Average Price [R5 thousand) 263 248 245 6.2% 7.5% 4 256 242 5.7% 4
SENSIA
PSV (RS million) 126 167 m 25.0% , 12.7% 4 293 235 24.5% ,
Units 206 308 186 329% , 10.7% 514 399 28.9% 4
Average Price (RS thousand) 608 544 587 11.8% ¢ 18% ; 570 590 3.4%
MNet 505
Launches [Module) 24.4% 25.0% 33.8% 0.5p.p. 1 2.4pp. | 36.5% 53.8% 7.3pp

TRANSFERRED UNITS
Units 9,023 7180 8969 257% 1 0.6% ¢ 16,202 16,263 0.4% |

SALES WITH DIRECT FINANCING

Units 914 654 1027 35.8% ; N.0% , 1,568 2198 28.7% |
PRODUCTION
Units 9,872 9,454 8,894 4.4% 1 1.0% 15,326 16,943 14,19 4

MRV REAL ESTATE DEVELOPMENT

[MRV + Sensidl]

12
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Cash generation was impacted by RS 45 million in the quarter due to a
change in criteria by CEF. With this increase, the accumulated amount
reached RS 193 million. In addition, there was a RS 77 million impact
related to the units not transferred under state programs. Without these
effects, cash generation for the quarter would have been R$ 86 million.

PRODUCTION X TRANSFER GAP EVOLUTION OF UNTRANSFERRED UNITS
MRV REAL ESTATE DEVELOPMENT REGIONAL PROGRAMS
MRV REAL ESTATE DEVELOPMENT

7167
A B49 —* Transfer Gap

1,418
-663 1,324
-198
9,872

MRV REAL ESTATE DEVELOPMENT

20125
® Built Units  ® Transferred Units 1325 Pre-Sales Transfer Gap  Terminations 2025

O

g We believe a swift resolution is underway for the blockage of By the end of June, we had a total of 1,324 untransferred units, which

(@) transfers under the state housing programs. The program in represented a R$ 77 million reduction in cash generation. Of the 1418
LQ Rio Grande do Sul has already been regularized and is now units held back at the end of 1Q25, we sold an additional 767 units

>~ transferring the previously blocked units. before the restriction was lifted but transferred 663 units. This evolution,
% along with 198 contract cancellations with pending transfers, resulted
= in the 1,324 untransferred units at the end of 2Q25.

13
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o PRO SOLUTO IN
CREDIT ASSIGNEMENT LIABILITY
MRV REAL ESTATE DEVELOPMENT

In 2Q25, the Company executed a Pro Soluto credit [RS million] %eMRV

assignment with derecognition, totaling R$ 229 million.

|
1,849 77"

This transaction resulted in a negative impact of RS 36 1,773

I : 1665

expense is recognized at the time of the transaction. 4Q24 1Q25 2Q25

million, composed of a negative RS 62 million in Financial
Result and a positive RS 26 million in Net Revenue, due to
the reversal of ECL and PVA.

In transactions with derecognition, the full assignment

MRV CREDIT PORTFOLIO BREAKDOWN

Chg. Jun/25 | Chg. Jun/25

MRV REAL ESTATE DEVELOPMENT

PRO SOLUTO PORTFOLIO BREAKDOWN Jun/25 Mar/25 Jun/24
i i i xMar/25 | xJun/24
Pro Soluto Portfolio 3,829 3,863 3,632 0.9% , 5.4% 1
After keys 1969 1,935 1,853 1.8% 1 6.2% ;
Before keys 1,860 1,929 1,779 3.6% | 4.6% 1
(=) Pro Soluto in Credit Assignment Liability 1,665 1,773 1,569 6.1% | 6.2% 1
Pro Soluto Net Portfolio 2,163 2,090 2,063 3.5% 1+ 4.9% 1
o} DIRECT FINANCING PORTFOLIO BREAKDOWN Me/250 /o4l | v 28 (Chg- 23
g x Mar/25 x Jun/24
$ Direct Financing Portfolio 2,260 2,126 1,874 6.3% 20.6%
+ After keys 1,742 1634 1,377 6.7% 1 26.5% 1
i Before keys 518 493 497 5.1% 1 4.1%
S (-) Direct Financing in Credit Assignment Liability 1,869 1,758 1,168 6.3% 1 60.0%
— Direct Financing Net Portfolio 3N 368 706 6.3% 44.6% |

14
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2Q25 In 2Q25, Luggo is LUGGO LUGGO
finalizing the investment PAMPULHA SAMAMBAIA

in three projects with a
total sales potential of
RS 185 million.

100°% completed 99,5% completed 98,9% completed
118 units 200 units 119 units
RS$ 51 million PSV R$ 65 million PSV R$ 69 million PSV
Pampulha Samambaia do Sul Downtown area
Belo Horizonte + MG Brasilia « DF Rio de Janeiro « RJ
FINANCIAL HIGHLIGHTS Chg. 2Q25 x Chg. 2Q25 x Chg. 1H25 x
(RS million) e aias 1025 2024 dake 1H24
e Met Revenue 9 17 134 44.8% | 92.9% , 27 135 B0.3% ,
O SGEA (5.9) {6.5) {6.1) B.8% | 3.0% | (12.5) (11.8) 5.6% 1
"6’ Other operating income (expenses) (8.0) [0.2) (4.6) 4BN1% 74.6% | (8.1) (4.9) 66.8% |
6 Profit ottributable to Shareholders (19.0) (3.4) 289 458.7% , - (22.4) 204 -
5 e R
N LAND BANK
@) PSV (RS billion) 0.6 0.8 13 23.3% , 54.1% | 0.6 13 54.1% |
O M Units 1,317 1,885 3,351 30.1% | 60.7% | 1,317 3,351 60.7% |
> Average Price (R$ thousand) 438 399 375 9.7% ¢ 16.8% ; 438 375 16.8% ;
@ E PRODUCTION
@ I_(E Units 40 81 & 50.7% | 50.9% , 121 219 45.0% |
D
Z Cash Generation (30.3) 51 18 - - (25.2) (3.4) 640.3% |

15



MRV&CO
EARNINGS RELEASE
2Q25

IS

With the completion NET PROFIT URBA CASH GENERATION URBA

Sl e TmeTe e, [R$ million] %MRV [R$ million] %MRV
the improvement in

operations is already 6

3
reflected in the - 17
financial indicators.

= _

-6
-19
2Q24 1Q25 2Q25 2Q24 1Q25 2Q25
NET REVENUE URBA NET PRE SALES URRA
. [RS million] %6MRV [RS million] %6MRV
T
0 182.9
&
ol
©
<3 14
Me
e L
D
— 2Q24 1Q25 2Q25 2Q24 1Q25 2Q25
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FINANCIAL HIGHLIGHTS 2024 Chg. 2025 x Chg. 2025 x 1H24 Chg.1H25 x
(RS million) 1G25 2G24 1H24
Met Revenue 83 56 42 46.9% G6.2% . 139 T8 T7.5% ¢
Gross Profit 41 25 20 56.6% 4 101.6% - 66 35 B87.8% ¢
Gross Margin 49.9% 44.0% 48.6% 59pp. 1 13pp. + 47.5% 44.9% 26p.p. 1
Gross Margin ex. financial cost (%) 52.8% 49.5% 53.8% 33pp ¢ 1.0pp. | 51.5% 50.4% 1p.p.
Selling expenses (9.5) (7.2) (5.9) 323% , 62 8% - {16.8) (1.0} 81.7% 4
General & Administrative Expenses (6.5) (6.1 (6.2} 7.3% 4 5.0% - (12.7) (13.0) 3.0%
Financial Results (12.6) (8.5) (8.5) 46.9% | A7.0% | (21.1) {13.4) 57.7% |
Profit attributable to Shareholders 56 15.6) (14.5) - - 0.0 (26.7) -
Net Margin 6.8% =10.0% =34 5% 6.8 pp. 1 MN3pp. 0.0% =34.1% 342p.p.
LAND BANK
PSV (RS billion) 21 21 2.0 0.4% 3.6% ¢ 21 20 3.6% ¢
Units 13,941 13,925 13,090 0.1% 6.5% 13,941 13,090 6.5% ¢
Average Price (RS thousand) 148 147 152 0.3% + 28% | 148 152 28% |
LAUNCHES
PSV (RS million) 102 - - - - 102 - -
Units 598 - - - - 598 - -
Average Price (RS thousand) m - - - - 1fal - -
—E MET PRE-SALES
) PSV (RS million) 39 27 14 45.2% 4 182.9% 65 26 148.1%
E Units 240 205 94 16.7% + 153.9% ¢ 445 180 146.7%
8‘ Average Price (RS thousand) 161 130 145 24,.4% 4 1n.5% -+ 147 146 0.6% 1
) _____ I
m R Cash Generation 17.4 4 (18.9) 446% | - 488 {21 -
Di O Unearned Results 90 a1 &0 10.2% ABE% -+ 90 &0 48.6% |
% % Unearned Margin 45.4% 437% 437% 17pp. 1 17pp. ¢ 45.4% 437% 17pp. 1
) | Met Debt / Shareholder's Equity 143.9% 120.5% 163.8% 23.4 p.p. 1 9.9 pp. . 143.9% 163.8% 19.9p.p. |

17
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A NET DEBT

1.27x

MRV BRAZIL
[RS million] %eMRV . -

2Q24 1Q25 2Q25

NET DEBT* Chg. Jun/25 | Chg. Jun/25
(RS million) Jun/2s Mar/25 Jun/24 ngur/;5 ngun,’r;i
Brazil Operation

Total debt 5,369 5572 5214 36% ;| 3.0%
(-) Cash and cash equivalents & Marketable Securities (2,976) (3,318) (2,678) 10.3% | 11.2% 1
(+/-) Derivative Financial Instruments 60 70 52 14.9% | 15.9%
Net Debt 2,454 2,325 2,590 5.6% i 53%
Corporate Net Debt 965 732 1,356 31.8% + 28.8% ,
Total Shareholders’ Equity** 5764 5679 5722 1.5% 1 0.7% 1
Net Debt / Total Shareholders’ Equity 42.6% 40.9% 45.3% 16 p.p. 1 27 p.p.
Corporate Net Debt / Equity 16.7% 12.9% 23.7% 39pp. 1 7.0 p.p. |
EBITDALTM 1,523 1368 842 N.3% 1 80.9% 1

J Net Debt / EBITDALTM 1.61x 1.70x 3.08x 52% , 47.6% |

m Corporate Net Debt /EBITDA LTM 0.63x 0.54x 1.61% 18.4% - 60.7% ,

< * Adjustment excludes the corporate debt raised for the amortization of the MRV US Loan Agreement, which matured and was settled in 1Q25.

Dﬁ ** The Equity adjustment includes the capital contribution made to MRV US for the payment of interest on the Loan Agreement.

af

=

Ad

>

NET DEBT / e Bx -35.7% l

I; ANNUALIZED EBITDA 1. 61x s

af

L]

()
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B. DEBT BREAKDOWN SUBSEQUENT

EVENT
DEBT MATURITY SCHEDULE BRAZIL OPERATION*

[R$ M”—UON] 1336 On August 5, 2025, the CRI backed
' by debentures (157th issuance)
was settled in the amount of RS

865 995 600 million. The operation was
divided into three series:
691
i 526 1st series: RS 412.5 million at
246 102% of CDI
80 157 2nd series: RS 9 million at 103%
- s B ] 7 @i Gl
, , , 3rd series: R$ 178.5 million at
12 months 13 to 24 months 25 to 36 months 37 to 48 months Cwver 48 months
] IPCA +8.25% p.q.
m ® Construction Financing  ® Corporate Debt
< * Do not consider debt issue cost
> AL C Y —
Y 2L I_N_ HOALE Debt Balance Jun/25 Balance Due / Total (%) Average Cost
(RS Million)
z Corporate Debt* 3,967 72.7% CDI - 0.88%
° Construction Financing (FGTS) 988 18.1% TR + 8.31%
|— Construction Financing (SBPE) 264 4.8% CDI -1.88%
CD Construction Financing (Finame) 237 4.3% TJLP + 1.80%
I_éJ Total 5,456 100.0% 13.26% (90.38% CDI)

* Adjustment excludes the corporate debt raised for the amortization of the MRV US Loan Agreement, which matured and was settled in 1Q25.
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C. CORPORATE RISK AND COVENANTS g&tl? Gglobal brA+
atings

DEBT COVENANT

1021 2Q21 3G21 4021 1G22 2Q22 3022 4Q22 1023 2Q23 3Q23 4023 1024 2024 3024 4Q24 1Q25 2Q25

Net Debt + Lands Payable
Total Equity

< 0,65

RECEIVABLES COVENANT

3.41 3.36 361 355

292 2.90 297 305 T e

3.04 3.19 2.96

270 281

. L . : I ¥ . &

1021 2G21 3Q21 4021 1022 2022 3022 4Q22 1023 2Q23 3023 4023 1024 2024 3024 4Q24 1Q25 2Q25

Receivables+Unearned Gross Sales Revenue+Inventories 16
> 1}

DEBT « MRV&CO

Net Debt+Properties Payable+Unearned Costs of Units Sold
20



MRV&CO
EARNINGS RELEASE
2Q25

On July 11, 2025, we presented Resiad's divestment
and deleveraging plan, also sharing more about the
New Resia. Below are some key points discussed.

The full presentation is available at THIS LINK.

RESIA
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RESIA DIVESTMENT PLAN
| THROUGH 2026

~US$ 800 MM

We have completed construction
of all projects from the "Legacy
pipeline”, which are already
showing solid progress in leasing

I

“US$ 124 MM
ALREADY
SOLD

Hutto Square (Project)
Dallas West (Project)
Marvida (Land bank)
Weatherford (Land bank)
Palmetto (Land bank)
Forresta Village (Land bank)

~

SUBSEQUENT
EVENT

In 3Q25 (July 18, 2025), the
Forresta Village land was sold for
a total amount of USS 7.2 million.

Y




NEXT ASSET SALES
[TH ROUGH 2026] = Sales planned through 2026 cover all

legacy assets plus New Resia's
kv
US$ 158 MM

Golden Glades project
Forresta Marine Creek

Tributary Ph2 Okeechobee Sales Value = We carried out an impairment in
e P kil 2Q25 covering all assets that will be
Cathedral Lakes South Alemeda Loss* .

Westloop Cathedral Lakes North US$ 81MM Sold below COSt (leggcy pI’OJeCtS)

Palmetto Station

=  Captures the full estimated loss
Book Value

Rl s i up front
-~ ﬁ?ﬁgﬂ‘f.& - Sole values are suppor‘;egl by
Vi . 3o o independent broker opinions of
Rayzor Ranch USS 63 MM value and/or executed contracts.
Ten Oaks

= The impairment does not reflect the
New Resia Project Yield on Cost Cap Rate Sales Value sc||e Of GOIden qudes, WhiCh iS
Golden Glades 7.1% 5.0% US$ 198 MM expected to generate attractive

profit and return

* A USS 4 million gain will be recognized upon the sale of two land parcels.



EXPECTED IMPACTS FROM UPCOMING SALES

TOTAL CASH GENERATION: US$ 493 MM
(-) EQUITY LIMITED PARTNER: USS$ (128 MM)

(=) NET DEBT VARIATION: ~USS$ 365 MM

RESIA DELEVERAGING [USS MILLION]

459

94

Resia 1025 Net Debt Changes in Net Debt Resia Net Debt
(at the end of the
deleveraging period)

CONTROLLING SHAREHOLDERS EQUITY MRV&CO 1Q25:
RS 6 billion
P/BV: 0.56x

ESTIMATED

IMPAIRMENT FOR USS
LEGACY 144 MM
LIQUIDATION

RESIA CONTROLLING SHAREHOLDERS
[USS MILLION]
319

175

-144

Resia Equity 125 Impairment* Resia Equity
(considering impairment)

* Impairment of USS 127 million from Resia and USS$ 17 million from MRV US

CONTROLLING SHAREHOLDERS EQUITY MRV&CO POST
IMPAIRMENT: RS 5,2 billion
P/BV: 0.65x




MORE EFFICIENT CAPITAL STRUCTURE
* [ess equity contribution per project

* Debt structure primarily off-balance
* Minimal capital tied up in lana

MORE DIVERSIFIED REVENUE AND

FOCUSED ON FEES

« Service and development fees

« Resia's return on equity invested

* Promote fee linked to project
orofitability

NEW RESIA 2025

HIGHLY COMPETITIVE CONSTRUCTION

METHOD

o Use of off-site components drives cost
efficiency and accelerates schedules

* Lean operating model with low overhead
reduces OPEX and indirect costs

The GOLDEN GLADES project, in Miami,
was delivered ahead of schedule, under
oudget, and is already leasing up. It is

the first project in the New Resia model,

and we expect excellent returns for Resia
and its co-investors.



NEW RESIA GOLDEN GLADES

5%

CHARACTERISTICS

* Equity partner fully aligned 440/0
* |nvestor return is variable

» Waterfall + Promote
(o]
« New revenue streams — 51 /O

construction and
development fees

PREFERRED EQUITY +

COMMON EQUITY RESIA EQUITY

. CONSTRUCTION LOAN

ESTIMATED GROSS MARGIN (%) 29.3%

ESTIMATED YIELD ON COST (%) 1.1%

ESTIMATED IRR% 32.0%

GOLDEN GLADES IS THE PROOF-
OF-CONCEPT FOR THE NEW RESIA
MODEL: DELIVERED AHEAD OF
SCHEDULE AND UNDER BUDGET.

RESIA RETURN US$ MM 28.2
SERVICE AND DEVELOPMENT FEES 8.5
PROMOTE RETURN 13.5
RETURN ON INVESTED EQUITY 6.2
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RESIA OPERATION

PROJECTS IN
THE LEASING
PROCESS

100% 410
Resia continues to demonstrate

strong leasing performance,
indicating that the projects will

be ready for sale as planned in _— 235
2025 and 2026. 377
282
Project
Tributary 95% 50%
Ten Oaks 73%
Rayzor Ranch 66%
Memarial 599%
Golden Glades 22%
25% 93
- In the first month of
% stabilization, the Golden Glades
'48 development has already
<_]: D reached 22% occupancy. 0%
m o Tributary Rayzor Ranch Ten Oaks Memorial Golden Glades
I_lJ O 433 units 322 units 573 units 476 units 420 units
)
)

LEGACY NEW RESIA
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FINANCIAL HIGHLIGHTS Chg. 2G25 x Chg. 2Q25 x ‘ Chag. 1H25 x
{USS millien) s g 1025 2024 TH24
Lease Revenue 16.3 53 4.1 209.4% 4 296.0% + 21.5 7.0 208.5%
SGEA (4.0) (4.0) (10.7) 1.4% 62.8% (8.0) (21.5) 62.6% |
Other operating income (expenses) (153.6) (36.8) (2.7 37.9% | 5668.3% (190.4) (4.3) 4314.0% |
Profit attributable to Shareholders® (163.7) (52.3) (1.9) A3.2% 1281.6% (207.9) {20.8) B97.8%
LAND BANK®
PSV (USS billion) 1.2 3.0 3.0 59.6% 60.0% 1.2 3.0 60.0% |
Units 2,864 8,290 9,072 65.4% | 68.4% | 2,864 9,072 68.4% |
Average Price (US5 thousand) 422 351 333 16.9% , 26.7% 422 333 26.7% 1
NET PRE-SALES
PSV (USS million) &8 - - - - 68 - -
LEASE
New Units Leased 252 216 233 16.7% 4 8.2% . 468 n 19.7%
PRODUCTION
Units 68 82 163 17.4% | 58.6% 149 303 50.6%
Holding cash generation® 49.4 na (14.8) - = 463 [29.9) -
c Asset sales 59.6 - - - - 59.6 - -
.8 Holding cash burn® (10.2) [1.2) (14.8) 8.8% 31.0% (13.3) (29.9) 55.6% ;
<E % Investment in construction (15.2) (52.8) {51.1) 71,356 - 70.4% - (67.9) (89.8) 24.4% .
m CQ)_ TOTAL CASH GENERATION (USS million)* 342 (63.9) (65.9) - - (21.6) (119.7) 81.9% ;
Dﬁ % * Adjustment includes the interest on the corporate debt raised for the amortization of the MRV US Loan Agreement.
_ ** The lands to be sold according to the Divestment Plan (2025-2026) have been remoued from the landbank.
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RESIA

[US Operation]

NAV RESIA (USS$)

Operation

Construction
NA\/ R ES|A Land bcnnll<
2Q25 NAV was adjusted based on the new Holding

projected Cap Rates for projects under Additional Capital@jul/19
construction and stabilization, in light of the

current U.S. macroeconomic environment.

Total

2Q19

109,853,896
27,979,811
19,850,000

18,249,995
10,000,000

185,933,702

1Q25 2Q25

173,773,256 68,983,825
29,799,582 10,875,597
216,245,621 149,346,084

1,001,179 - 24,408,597

418,817,280 204,796,908

The method used individually evaluates each development,
according to its condition as described below:

Developments in operation and sold:
(NOI / Cap Rate) - Debt.
NOI takes vacancy rates, rentals and OPEX rates on the date of
evaluation;
Cap Rate should be based on real business and public materials
on the date evaluation.
Developments for rent and construction:
(cash flow discounted from expected NOI on the date of evaluation)
- (remaining construction costs).
Land Bank:
Recently Acquired: Book value;
If Licensed and Construction Approval: evaluation at market value.

USS 205 million x RS 5.46
= R$ 11 billion
Considers PTAX of 06/30/2025
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A NET DEBT

NET DEBT Jun/25 Mar/25 Jun/24 Chg. Jun/25 | Chg. Jun/25

(USS million) x Mar/25 x Jun/24

US Operation (US$)

Total debt* 717 742 692 34% 3.6%
(-) Cash and cash equivalents & Marketable Securities (28) (34) (43) 17.1% | 34.1%
(+/-) Derivative Financial Instruments = = = = -

Net Debt* 688 708 649 2.7% 6.1% ;
Corporate Net Debt® 340 313 256 8.6% 1 33.0% -
Total Shareholders' Equity** 61 227 344 73.4% , 82.4% ,
Met Debt / Total Shareholders’ Equity® 1136.5% 3N.3% 188.5% 8252pp.1 9480pp. :
Corporate Debt / Equity® 562.1% 137.9% 744% 4242pp.:y A4877pp.
Debt/ Market Value of Assets*** 56.0% 47.0% 40.9% 9.0 p.p. 1 15.1 p.p. ;

* Adjustment includes the corporate debt raised for the amortization of the MRV US Loan Agreement, which matured and was settled in 1Q25.
** The Equity adjustment excludes the capital contribution made to MRV US for the payment of interest on the Loan Agreement.
*** The debt does not include MRV US, only Resia.

DEBT « US OPERATION
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DEBT « US OPERATION

B. DEBT BREAKDOWN

DEBT MATURITY SCHEDULE US OPERATION*
[USS MILLION]

245

209

138
18

- - 6 = - -

12 months 13 to 24 months 25 to 36 months 37 to 48 months Over 48 months
Construction Financing**  ® Corporate Debt

* Do not consider debt issue cost
**The construction loans will be amortized through the sale of the respective projects. These debts are characterized
by the possibility of maturity extension.

US OPERATION DEBT Balance Due Jun/25 Balance Due Jun/25 Contractual rate

USS million RS million (a.p.r.)
Construction Financing
348 1,899 7.51%
(equivalent to Brazilian SFH) |
Corporate Debt*® 369 2014 7.96%
Funding Costs (3) (17)
Total 714 3,895 7.63%

* Adjustment includes the corporate debt raised for the amortization of the MRV US Loan Agreement, which matured and was settled in 1Q25.
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Ricardo Paixdo Pinto Rodrigues

Chief Financial and Investor Relations Officer

Augusto Pinto de Moura Andrade
Investor Relations Director

E-mail: ri@mrv.com.br
Website: ri.mrv.com.br
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The attachments |, Il e lll below, refer to the result, cash flow
and balance sheet of the consolidated MRV&CO's operation.

Attachment IV, in turn, refers only to MRV's foreign operation
(MRV US). Amounts are presented in USS thousands.

| ACHM
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ATTACHMENT |+ CONSOLIDATED INCOME STATEMENT RS THOUSAND]

2Q25 1325
- : MRY Urba _ Resia I MRV Urba - Resia I
Lﬁfﬁ:{:ﬂwmﬂ MRVE&CO (Real Estate |  (Land . m":[“:i‘;'j;”w Mrvus) | “oeidoed B (ReciEstate | (Land Nt[‘t‘i'ff;“w MRy Us) | Copserdated
Develop.) Subdivisions) (Multifamily US) Develop.) Subdivisions) | " | (Multifamily US)

Net Revenue 2,525,057 82,533 9,468 9,781 2,708,839 2,179,128 56,195 17,154 30,74 2,283,191

Costs of Real Estate Soles and Services (1,762,9956) [41,256) (5,567) [(102,073) (191,992 (1534,774) (31,478) {10,136} [(52,668) [1.629,056)
Gross Profit 762,060 41178 3,901 (10,292) 796,847 644,354 24717 7,018 (21,954) £54,135

Gross Margin 30.2% 45.9% 41.2% =1.2% 29.4% 25.6% 44.0% 40.9% =71.5% 2B.7%
Gross Margin ex. financial cost (%) 33.7% 52.8% 41.2% -10.9% 328% 328% 49.5% 40.9% -70.5% 31.9%
Operating Income (Expenses) (434,466) 18,629) {13,902) (875,401) (1,342,398) (417,285) (13,249) (6,681) (234,944) (672,159)
Selling Expenses {235,100) (9.545) (2,568) [165) [247,382) (236,289) {7.215) (2,981) {196) (246,681)
Selling Expenszes / Net Revenue 9.3% 6% 71% 0.2% 9.1% 10.8% 12.8% 17.4% 0.6% 10.8%
General & Administrative Expenses {123,881) 6,547) (3378) [22527) [156,333) {117.980) {6,104} {3.538) (23,530] (151152)
G&A / Net Revenue 49% 7.9% 357% 245% 5.8% 5.4% 10.9% 206% 76.6% 6.6%
Other operating income (expenses), net (40.643) {765] (7.958) (852,705) (902,069) {38,593) {508) (162} {2n.18) (250,481)
Equity Income (34,842) (1772) - - (36,614) (24,423) 578 - - [23,845)
Income Before Financial Income (Expenses) 327,554 22549 {10,001) (885,693) [545,551) 227,069 1,468 337 [256,898) (18,024]
Financial Results {183.017) 12,559) (8,933) [40,877) (245,386) [258,526) 18,547) {3.697) [36,142) {306,912)
Financial Expenses [316,491) (27,093) (9,202 [41,554) (394,340) (373148) (21,347) {3,9M) {37,200} (435,404)
Financial Income B5,325 1078 269 &77 93,349 79,739 53N 214 1058 86,382

Financial income from receivables’ 48,149 7456 - - 55,605 34,880 7,230 - - 4210
Income Before Income Tax and Social Contribution 144,577 9,990 (18,934) (926,570} (790,937) (31,457) 2921 (3.360) (293,040) (324,936)
Income Tax and Social Contribution (43,732) (3,6486) (45) - (47,424) (35,081) {262 (37) - (37.739)
Net Income 100,845 6,344 (18,980) {926,570} (838,3561) (66,538) 300 {3,397) [293,040) {362,675
Profit Attributable to nen-controlling interests 12503 702 - [39.710) (26,505) 3,564 5913 - (13,340) (3.863)
Profit Attributable to Shareholders of the Company 88,342 5,642 18,980) (886,860) [B811,856) (70,102] 15,613) {3.397) [279,700) {358,812}
Net Margin 31.5% 6£8% -200.5% -966.3% -30.0% -3.2% -10.0% -19.8% -910.7% -15.7%
Adjusted Profit Attributable to Shareholders of the Company* 125,469 5,642 18,980) (886,860) (774,729) 25,815 15,613) 3.397) (279,700) (262,895)
Adjusted Net Margin 5.0% £.8% -200.5% -966.3% -28.6% 12% -10.0% -19.8% -910.7% -1.5%

" Financial income from receivables from real estate development

* The adjustment excludes the effects of equity swap, mark-to-market of the debts, gain (loss) on cash flow swap, and derecognition of the assigned portfolio; it also excludes the interest

on the corporate debt raised for the amortization of the MRV US Loan Agreement.

Note: The Group's results are presented by corporate type, and not by operating segment, as shown in the Financial Statement, Note 21 — Segment Information.
All figures have been rounded to the nearest thousand. When compared to financial statements, there may be divergences due to decimal places.
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ATTACHMENT |+ CONSOLIDATED INCOME STATEMENT RS THOUSAND]

1H25 1H24
INCOME STATEMENT MRV&CO ity L Lugge — Consolidated ol e Luggo LR Consolidated
RS thousands (Real Estote {Land (Multifarity) | MRV US) MRVECo (Reol Estate iLand (Multifamily) MRY Us) MRV&Co
Develop.) Subdivisions) ; © | {Multifamily US) Develop.) Subdivisions) | ° (Multifamily US)

Net Revenue 4,704,185 138,728 26,622 122,495 4,992 030 3,944,055 78,151 135,081 35,685 4,192,953
Cests of Reol Estate Soles ond Services (3.297.770) (72,834) (15,703) 154,741 (3,541,048) (2,919.764) (43.,054) (N.215) (40,730) (3.094,763)
Gross Profit 1,406,414 65,895 10,919 [32,2486) 1,450,982 1,024,292 35,096 43,846 (5,044) 1,098,190
Gross Margin 29.9% 47.5% A1.0%: =26.3% 29.1% 26.0% 44.9% 325% =14.1% 26.7%
Gross Margin ex. financial cost (%) 33.3% 51.5% 41.0% -25.8% 32.4% 29.4% 50.4% 325% -13.8% 29.5%
Operating Income (Expenses) 1851,753) 131,878) (20,583) {1,110,345) (2,014,559) 1696,102) 130,193) (16,667] {131,113) (874,075)
Selling Expenses [471351) [16,759) {5,549) {365) (494,064) {351,613) (1.047) (5,932) [1264) {369,856)
Selling Expenses / Net Revenue 10.0% 12.1% 20.8% 0.3% 9.9% 59% 1% 4.4% 35% BA%
General & Administrative Expenses [241,8561) {12,651) (6,916} (46,057) (307, 485) (214,373) [13,045) (5,868) (107,915) {341201)
G&A / Net Revenue 5.1% 9.1% 26.0% 37.6% 6.2% 5.4% 16.7% 4.3% 302.4% E1%
Other operating income (expenses), net {79.237) [1.273) {8.n8) 1,063,923) (1,152.551) (72.965) (3,042) [4,867) [21.934) (102,808)
Equity Income 159,265) (1194) - = (60,459) [57.152) {3,058) - = (60,210}
Income Before Financial Income [Expenses) 554,661 34,017 19,664) (1,142,591} (563,577) 328,190 4,903 27179 {135,157) 224115
Financial Results (441,543) {21,106) {12,630) (77,019) (552,298) (392,129) (13,382) (4,568 {21,948) (432,027)
Financlal Expenses (689.636) [48,241) {1313} (78,754) [829,744) (588,927) (23,238) (5,514} (26,327) (644,006)
Financial Income 165,064 12,449 483 1735 178,73 140,603 B. 449 945 4379 154,377
Financial inceme from recelvables’ B3,030 14,685 - - 971,115 56,196 1,406 = - 57,602
Income Before Income Tax and Social Contribution 113,118 12,911 (22,294) {1,219,610) {1,115,875) 163,939) (8,479) 22,61 {158,105) (207,912)
Income Tax and Social Contribution [7a.814) 16.267) (83} - (85,164) 64,070) {5,754} {221 43,252 (28,783)
Net Income 34,304 6,644 (22,377) (1.219610)  (1,201,039) {128,010} 114,232) 20,400 {114,853) {236,695)
Profit Attributable to non-controlling interests 16,067 6,615 = {53.050) (30,368) 867 12446 = (9.376) 3937
Profit Attributable to Shareholders of the Company 18,237 29 (22,377 (1,166,560} {1,170,671) (128,876} 26,679} 20,400 (105,477} (240,632)
Net Margin 0.4% 0.0% =84 1% -952.3% =23.5% =3.3% =34.1% 15.1% =2956% =5.7%
Adjusted Profit Attributable to Shareholders of the Company® 151,281 29 (22,377) (1,166,560} (1,037,627) 130,070 (26,679) 20,400 {105,477} 18,314
Adjusted Net Margin 33% 0.0% =84 1% -952.3% -20.8% 313% =34.1% 15.1% =2956% 0.4%

" Financial income from receivables from real estate development

* The adjustment excludes the effects of equity swap, mark-to-market of the debts, gain (loss) on cash flow swap, and derecognition of the assigned portfolio; it also excludes the interest
on the corporate debt raised for the amortization of the MRV US Loan Agreement.

Note: The Group's results are presented by corporate type, and not by operating segment, as shown in the Financial Statement, Note 21 — Segment Information.

All figures have been rounded to the nearest thousand. When compared to financial statements, there may be divergences due to decimal places.
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ATTACHMENT II'+ CONSOLIDATED CASH FLOW STATEMENT RS MILLION]

CONSOLIDATED Chg. 2Q25 x Chg. 2Q25 x

Chg. 1H25 x
RS million SEs g LI 1025 2024 Lar 1H24

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income (838) (363) (69) 131.2% | mM4.0% | (1,201) [237) 407.4% |
Adjustments to reconcile net income to cash used in operating activities 1,395 745 435 87.2% 220.6% 2,140 881 142.9%
(Increase) decrease in operating assets [442) (522) [629) 15.3% + 29.7% + (965) (1,054) 8.4% 1
Increase (decrease) in operating liabilities 242 161 162 50.3% 49.6% 403 61 563.5% 1
Interest paid in the year (17) (22) (18) 25.0% + 9.6% (39) (38) 1.6% |
Income tax and social contribution paid in the year (41) (38) (33) 6.6% | 23.4% | (79) [&66) 21.0% |
Realization of accrual for maintenance of real estate [25) (22) (21) 14.4% | 16.0% | (47) (40) 15.1% |
Amounts paid for civil, labor, and tax risks (34) (29) [36) 15.4% | 6.1% + (63) (70) 9.5% ¢+
Net cash generated by (used In) operating activities 240 (90) (210) - - 150 (562) -

CASH FLOWS FROM INVESTING ACTIVITIES

Decrease (increase) in marketable securities 165 788 347 79.1% 52.6% 953 512 86.0% 1
Advances to related parties (5) (1) (10) 55.6% - 50.2% - (16) (17} 5.6%
Receipts from related parties 3 9 7 65.2% | 51.2% 13 13 0.5% |
Decrease in (acquisition of/contribution to) investments (15) (3) (2) 450.6% | 536.3% , (18) 2 -
Payment for acquisition of subsidiary (13) (n 4 M3.3% | - (14) (7) 105.4% |
Receipts for sale of investees 334 - 43 334 43 679.1% ¢
Acquisition of investment properties (46) (147) (255) 68.4% - 81.8% - (193) [462) 58.2%
Acquisition of fixed and intangible assets [78) [79) (76) 1.0% 2.6% | (156) (138) 13.7% |
Net cash generated by (used In) investing activities 344 557 68 38.2% | 408.0% - 902 (53) -
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ATTACHMENT II'+ CONSOLIDATED CASH FLOW STATEMENT RS MILLION]

CONSOLIDATED Chg. 2025 x Chg. 2Q25 x Chg. 1H25 x
RS million Az 1025 2024 i 1H24
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from shares issuance - - - - - - 4 100.0% |
Loans from related parties 1 185 (69) 99.6% , - 186 40 368B.2%
Proceeds from loans, financing and debenture 767 927 705 17.2% | B8.7% 1694 1736 2.4% |
Payment of loans, financing and debenture (1,155) (1,117) (868) 3.3% 33.1% | (2,272) 1,592) 42.7% |
Interest paid of borrowings, financing, and debentures [224) (229) (145) 2.2% 53.9% | [452) [322) 40.3% |
Addition of other financial liabilities (82) (59) 9 37.9% - (141) 50 -
Sale of receivables 357 353 5857 1.1% 35.9% | 710 1179 39.8% |
Payments of credit assignment liability (383) (326) (200) 17.5% | 91.5% (709) (407 76.7% |
Receive (payments) of financial instruments and derivatives (47) (14) (13) 229.1% 264.9% (61) (71 13.5% ¢
Capital transaction 2 (19) (1) - - (17) 15 -
Net contributions (distributions) of noncentrelling interests (35) (12) 10 200.5% - (46) (7} 587.8% |
Net cash (used in) generated by financing activities (798) (3N (15) 156.4% | 5344.6% | (1,110) 631 -
Effects of exchange rates on cash and cash equivalents 2 (38) 21 - 91.6% | (34) 27 -
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS, NET (212) 120 (138) - 55.5% ; (92) 42 -
Cash and cash equivalents

Cash and cash equivalents at beginning of the period 534 415 585 28.8% 8.7% , 415 407 1.9%
Cash and cash equivalents at end of the period 323 534 449 39.6% | 28.2% | 323 449 28.2% |
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ATTACHMENT Il
CONSOLIDATED
BALANCE

x Mar/25 ¥ Jun/24

M R\/&CO CURREMT ASSETS
Caszh and cash equivalents 323 534 449 39.6% | 28.2% |

[R$ I\/HLUON] Marketable Securities 228 2234 1729 0.3% | 28.9%
Receivables from real estate development 3514 3317 2973 6.0% 4 18.2%
Receivables from services provided 361 349 357 3.4% 4 0.9%
Inventories 5450 5,057 5,100 7.8% 1 6.9% 4
Recoverable current taxes 245 235 163 4.3% 4 580.1%
Prepaid expenses 199 187 ™ 6.6% 16.79%
Other ossets M 74 mm 35.7% 1 0.2%
Total Current Assets 12,422 11,988 11,043 3.6% 4 12.5% ,
Investment Property - Noncurrent Assets held for sale 2,475 958 1,600 158.3% 54.7%
NOMNCURRENT ASSETS
Morketable Securities 580 747 737 22.3% | 2.3% |
Receivables from real estate development 3298 3226 2830 2.2% 4 16.6%
Real estate for sale ond development 3,442 3,792 3,468 9.2% | 0.8% ,
Prepaid taxes 188 188 206 0.0% 8.9% ;
Intercompany Expenses m 98 92 3.0% 4 9.6%
Prepaid expenses 236 232 210 1.7% 4 12.2% 4
Derivative Financial Instruments - - 17 - 100.0% |
Other noncurrent assets 853 835 673 21% 4 26.8%
Equity Interest in investees 422 375 302 12.3% 4 39.4%
Investment property 1,954 4,880 4,543 &60.0% | 57.0% ,
Property and equipment 1,242 1,244 1,164 0.2% | 6.6% 1
Intangible Assets 2M 195 183 3.4% 4 9.9% ;
Total Nencurrent Assets 12,515 15,812 14,426 20.9% | 13.2%

L ASSETS 27412 28,758 27,069
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A—I'"I'AC H I\/l E NT | | | CURRENT LIABILITIES
Suppliers 800 764 734 4.7% 8.9% ;
CO N SO L| DAT E D Payakles for investment aquisition 9 4 n 108.3% ¢ 24.6% |
Derivative Financial Instruments B89 158 70 43.6% 26.0% +
B A L AN C E Loans, financing and debentures 2,339 3,444 2,352 32.1% | 0.6% |
942 898 896 4.8% ; 5.1% +

LIABILITIES AND EQUITY Jun/25 Mar/25

Land Payables

S H E ET Advances from customers 550 457 258 20.6% , 13.0% ,
Payrall and related liabilities 257 262 ]| 1.7% | 11.5%

|\/| R\/&CO Tax payables 148 152 146 28% 1.5% ;
Provision for maintenance of real estate 93 103 87 9.6% 6.6% 1

[R$ |\/||LL|ON} Deferred tax liabilities 103 99 70 3.5% 4 46. 2% 1
Met Capital deficiency liabilities = Investments 621 582 492 6.6% ; 26.2% +
Credit assignment liability B10 749 4 B.2% ; 72.% ¢
Other payables 70 690 544 1.5% ; 28.9% 1
Total Current Liabilities 7,461 8,361 6,363 10.8% 17.3% ¢
Loans and financing - Noncurrent Assets held for sale 1429 470 793 204.4% 80.796 +

NONCURRENT LIABILITIES

Payables for investment aquisition ] 15 7 39.1% 44.3% |
Derivative Financial Instruments 17 9 63 42.6% | 73.6%
Loans, financing and debentures 5513 5920 5917 6.9% 6.8%
Land Payables 2,380 2,437 2377 2.3% 0.7
Advances from customers 157 173 146 9.2% | 8.1
Provision for maintenance of real estate 231 209 215 10.8% 7.6% ¢
Provision for civil, labor, and tax risks 116 n3 N5 2.7% 4 0.5%
Deferred tax liobilities 101 96 73 5.5% ; 38.29% ¢
Credit assignment liability 3,234 3,197 2504 1.2% ¢ 2079 ¢
Other liabilities 734 789 852 7.0% | 13.8% |
Total Moncurrent Liabilities 12,493 12,978 12,277 3.7% | 1.8% +
EQUITY

Equity attributable to Company’ Shareholders 5,158 5996 6,644 14.0% | 22.4% |
Noncontrolling Interests :ral 954 992 B.7% | 12.2% |
Total Equity 6,029 6,950 7636 13.3% 1.1 |

AL LIABILITIES AND L EQUITY
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BALANCE SHEET MRV US

40

ASSETS ‘ Chg. Jun/25 | Chg. Jun/25
USS$ Thousands 06/30/2025 03/31/2025 06/30/2024 % Mar/25 LY
CURRENT ASSETS

Cash and cash equivalents 18,654 25,180 34,218 25.9% | 455% |
Marketable Securities 9,791 9,123 8963 7.3% ¢ 9.2% 1
Receivables from services provided 1149 344 350 234.0% ¢ 228.3% 1
Inventories 6442 5763 10,478 N.8% ¢ 38.5% |
Recoverable current taxes 1,12 1,12 12 0.0% 1 0.0% +
Prepaid expenses 620 1275 1868 51.4% 66.8% |
Other assets 661 1697 3821 61.0% | 82.7% |
Total Current Assets 38,429 44,494 60,810 13.6% ; 36.8% |
Investment Property - Noncurrent Assets held for sale 453,493 166,854 287,763 171.8% 1 57.6% 1
NONCURRENT ASSETS

Deferred tax assets - - 3,289 - 100.0% |
Other noncurrent assets 116 1,120 1859 0.4% | 40.0%
Equity Interest in investees 17,526 13,637 9,297 28.5% 1 88.5% +
Investment property 310,876 806,356 765,234 61.4% | 59.4%
Property and equipment 59,576 60,364 62,194 1.3% | 4.2% |
Intangible Assets 2,290 2278 2234 0.5% 2.5% 1
Total Noncurrent Assets 391,384 883,755 844,107 55.7% 53.6% |

TOTAL ASSETS

1,095,103

1,192,680
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ATTACHMENT IV « FINANCIAL STATEMENTS « MRV US [Uss THOUSANDS]

BALANCE SHEET MRV US

LIABILITIES AND EQUITY

Chg. Jun/25 | Chg. Jun/25

06/30/2025 03/31/2025 06/30/2024
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USS Thousands x Mar/25 x Jun/24
CURRENT LIABILITIES

Suppliers 12,264 15,124 27,333 18.9% | 55.1%
Loans, financing and debentures 256,736 402,227 255,002 36.2% | 0.7% 1
Payroll and related liabilities 651 480 3,605 35.6% 81.9%
Other payables 19,347 20,807 16,695 7.0% | 15.9%
Total Current Liabilities 288,998 438,638 302,635 34.1% | 4.5% |
Loans and financing - Noncurrent Assets held for sale 261,918 81,779 142,672 220.3% + 83.6% ¢
NONCURRENT LIABILITIES

Loans, financing and debentures 76,51 139,892 294,500 45.3% | 74.0% |
Deferred tax liabilities - - 42 100.0%
Other ligbilities 84,310 96,459 108,524 12.69% | 22.3% |
Total Noncurrent Liabilities 160,821 236,351 403,066 32.0% | 60.19%
EQUITY

Equity attributable to Company’ Shareholders 46,685 206,191 200,014 77.4% | 76.7% ,
Moncontrolling Interests 124 884 132,144 144,293 5.5% | 13.5% ,
Total Equity 171,569 338,335 344,307 49.3% | 50.2% |

TOTAL LIABILITIES AND TOTAL EQUITY

883,306

1,095,103

1,192,680
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INCOME STATEMENT MRV US

USS THOUSANDS

2025

1025

2Q24

Chg. 2425 x
1025

Chg. 2Q25 x
2024

ATTACHMENT IV « FINANCIAL STATEMENTS « MRV US [Uss THOUSANDS]

1H25

Chg. 1TH25 x
1H24

NET REVENUE 16,253 5,253 4104 209.4% , 296.0% 21,506 5,97 208.5%
COST OF REAL ESTATE SALES AND SERVICES (18,063) (8,962) (4,669) 101.6% 286.9% (27,024) (7,962) 239.4%
GROSS PROFIT (1,809) [(3,709) (564) 51.2% 220.6% | [5,518) [991) 456.8% |
Gross Margin -1.1% -70.6% =13.7% 595p.p. ¢ 26pp. ¢ =25.7% -14.2% N4p.p. |
OPERATING INCOME (EXPEMSES)

Selling expenses (30) (34) (245) 12.0% | 87.8% , (64) (245) 74.0% |
General & Administrative Expenses (3,963) (4,016) (10.481) 1.3% 62.2% | [7,979) [21,265) 62.5% |
Other operating income (expenses), net (153,613) (36,761) [2,663) 37.9% | 5668.3% (190,374) (4,313) 4314.0% |
INCOME BEFORE FINANCIAL INCOME (EXPENSES) (159,415) (44,520) (13,953) 258.1% | 10425% , (203,934) (26,814) 660.6% |
FINANCIAL RESULTS

Financial expenses (7,351) (6,362) (3,310) 15.5% 122.1% (13,7113) (5,083) 169.8% ¢
Financial income 19 181 483 34.7% 75.4% | 299 860 65.2% |
INCOME BEFORE INCOME TAX AMD SOCIAL CONTRIBUTION (166,647) (50,701) (16,780) 228B7% , 893.2% , (217,348 (31,037) 600.3% |
Income Tax and Social Contribution - - 3,982 - 100.0% | - 8351 100.0% |
MNET INCOME (LOSS) [166,647) (50,701) (12,798) 228.7% , 1202.1% | (217,348) (22,685) 858.1% |
NET INCOME (LOSS) ATTRIBUTABLE TO NON-CONTROLLING INTERESTS (7,141) (2,307) (948) 209.5% , 653.3% , (9,448) (1.849) ano%
NET INCOME (LOSS) ATTRIBUTABLE TO SHAREHOLDERS OF THE COMPANY (159,506) (48,394) (11,850 229.6% , 1246.0% , (207,900) (20,836) 897.8% |
Net Margin -981.4% -921.3% -288.7% 60.1p.p., 692.7 p.p. | -966.7% -298.9% 667.8 p.p. |
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Banco de Terrenos (Land Bank) — land held in inventory
with its estimated PSV (Pre-Sales Value) in the future.
It is the Company's land bank and includes all land
already acquired and not with projects launched.
Cash - made up of the balance of cash and cash
equivalents and financial investments (bonds and
securities).

CPC 47 and Percent of Conclusion (POC) - to better
understand revenue, the Group has adopted the CPC
47, effective January 1, 2018 - ‘Contract revenue from
Clients'. Sales revenue is appropriated as construction
progresses, as the transfer of control takes place over
time. As such, the POC method has been adopted for
each construction project.

Cash Burn - measured by the change in net debt,
excluding capital increases, purchased shares held in
treasury and dividend payments, when occurred.

Net Debt: (Gross Debt + Fin. Deriv. Liabil.) = (Total Cash +

Fin. Deriv. Assets)

Duration - Average period of time
considered for the expiration of
debt. Takes into consideration not
only the final expiration of debt,
but also the flow of payment,
principal and interest rates.
EBITDA - a commonly used
indicator to evaluate publicly-
traded companies, insofar as

it represents the Company's
operational cash flow, in other
words, how much the Company
generates from resources only
from operational activities,
without taking into consideration
financial effects, taxes and
depreciation.

Construction Financing - total

of units from projects that had
the construction financing (PJ)
approved by a financial institution
during the period.

Financial Cost recorded under
COGS - interest which in prior
period were capitalized in
inventory (property and projects
under construction) and, resulting
from the sale of units/projects
have been booked as results,
increasing the value of 'Real

Estate Costs and Services Provided'.
Inventory at Market Value - equal to the
PSV of current inventory, only considering
developments already launched. Does not
consider land bank.

FGTS - Severance pay fund for workers

is a compulsory reserve fund in which
employees deposit 8% of their monthly
salary. FGTS resources are administered
by CEF and they are used as a source of
funding for low income housing programs
such as CVA.

Launches - Occurs when a project is
available for sale.

Profit per share - basic profit per share is
calculated by dividing net profit for the
quarter by the number of ordinary shares
issued, by the average quantity of ordinary
shared available during the period,
excluding treasury notes, if available.
LUGGO - MRV&Co start up focusing
exclusively on the construction of rental
real estate, offering a wide range of living
services and technology, purpose-built to
improve the customer experience (https:/
alugue.luggo.com.br/).

Marketplace - Platform connecting

the supply and demand for products

and services, in other words and online
shopping platform.
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Minha Casa Minha Vida (MCMV) - Minha Casa Minha Vida
Program, known as MCMV, is the Federal Government's
national housing program to replace the Casa Verde e
Amarela (CVA), since February 14, 2023, which aims to
reduce the Housing Deficit.

MRV US: MRV-controlled holding, headquartered in the
USA, holding direct interest in AHS development and
indirect interest in AHS residential.

NAV: Net Asset Value (Valor Liquido dos Ativos).

Novo Mercado - Special

listings on the BOVESPA, with a
specific, stricter, set of corporate
governance rules, of which the
Company has been a member
since July 23, 2007.

Physical Swap - system of
purchase in which the landowner
is issued a determined number
of units of construction to be
developed.

SFH Resources - Housing Finance
System (SFH) resources are borne
from the FGTS (severance pay
fund) and deposits taken from
savings accounts (SBPE).

Resia - Developer based in the
United States, controlled by MRV
(https:/www.liveresia.com/).

Real estate sales results to be
appropriated - generated from
the sum of pre-sales contracts,
referring to projects under
construction and its respective
costs to be incurred.

ROE - Return on Equity is
defined by the quotient between
net income to the average
shareholder’s equity.

SBPE - Brazilian System of Savings

and Loans - bank financing based on
savings accounts.

URBA - allotment development
Company controlled by MRV (https:/
vivaurba.com.br/).

Finished Units - finished units, registered
after construction has finished.
Produced Units - units produced over
the evolution of construction, equivalent
construction.

Transferred Units - quantity of
individuals who have signed a
mortgage with a financial institution for
the period.

Net Contract Sales - gross contracted
sales minus cancellations for the period.
VSO - Sales on offer, is an indicator
used to analyze real estate offering. Its
main role is to represent the percentage
of units sold in relation to the total of
units available for the period.

Net VSO - Net sales / (initial stock for
period + launches for period)

PSV Launched - equals the total
number of units launched, multiplied

by the average estimated sale price of
units.
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This presentation contains forward-looking statements relating to
the prospects of the business, estimates for operating and financial
results, and those related to growth prospects of MRV. These

are mere projections and, as such, are based exclusively on the
Management's expectations about the future of the business.

These expectations are highly dependent upon required approvals
and licenses for projects, market conditions, performance of the
Brazilian economy, the sector and international markets and,
therefore, are subject to changes without prior notice.

This performance report includes accounting data and non-
accounting data such as operating and financial results and
outlooks based on the expectations of the Board of Directors. The
non-accounting data such as values and units of Launches, Pre-
Sales, amounts related to the housing, Inventory at Market Value,
Land bank, Unearned Results, cash disbursement and Guidance
were not subject to review by the Company's independent auditors.
The EBITDA, in this report, represents the net income before income

tax and social contribution, net financial result, financial costs recorded
under cost of goods sold, depreciation, amortization and minority interest.
MRV believes that the reversion of the adjustment to present value of
receivables from units sold and not yet delivered that is recorded as gross
operating revenue is part of our operating activities and therefore, we do
not exclude these revenues from EBITDA's calculation. EBITDA is not a
Brazilian GAAP and IFRS measure and should not be considered in isolation
and should not be considered an alternative to net income, as an indicator
of our operating performance or cash flows or as a measure of our liquidity.
Because the calculation of EBITDA does not take into consideration income
tax and social contribution, net financial result, financial charges recorded
under cost of goods sold, depreciation, amortization and minority interest,
EBITDA is an indicator of MRV general economic performance which is not
affected by changes in interest rates, income tax and social contribution
rates and rates of depreciation and amortization. Because EBITDA does not
consider certain costs related to our business which could materially affect
our profits, such as financial result, taxes, depreciation, amortization and
capital expenditures, among others, EBITDA is subject to limitations that
impair its use as a measure of our profitability.
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In compliance with CVM Resolution No. 162/22, we hereby inform that
our independent auditors, Ernst & Young Auditores Independentes
("EY"), did not provide during the first half of 2025 any relevant
services other than those related to the external audit.

The Company's policy in engaging the services of independent
auditors ensures that there is no conflict of interest, loss of
independence, or objectivity.

MRV Engenharia e Participacdes S.A. is the largest
Brazilian real estate developer and homebuilder in the
lower-income segment, with 45 years of experience,
active in 22 Brazilian states including the Federal
District. Since the beginning of 2020, the company
also operates in the United States through Resia, with
presence in 4 macro-regions. MRV is listed on the Novo
Mercado - B3 under the ticker MRVE3 and is included,
among others, in the theoretical portfolio IBOV.



