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MOVIDA REPORTA A MAIOR RENTABILIDADE DE SUA HISTORIA

COM ROIC DE 16,6% EM 2025

LUCRO LIQUIDO DE R$318 MILHOES NO ANO COM EXPANSAO DE 38% E MENOR

PATAMAR DE ALAVANCAGEM DOS ULTIMOS 5 ANOS (2,6x)

RESULTADO OPERACIONAL ATINGE NOVA MAXIMA
COM EBITDA DE R$5,7 BILHOES EM 2025, UMA EVOLUGAO DE 21% VS 2024
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DESTAQUES POR LINHA DE NEGOCIOS

RAC': Evolucdo na recomposicio do preco da diaria e do yield

Rent-a-Car
(RAC)'

Ticket médio de R$158, crescimento de 13% vs. 2024 com yield de 4,3% —
recomposigao continua do prego e evolugédo consistente do yie/d

Receita Liquida de RS 3,5 bilhdes, crescimento de 15,4% vs. 2024;
EBITDA de RS 2,4 bilh6es, aumento de 19,9% frente a 2024;
Margem EBITDA de 67,4%, crescimento de 2,5 p.p. vs. 2024,

Frota Média Operacional de 94 mil carros, alta de 5,5% vs. 2024.

Priorizacao na alocacio de capital em GTF

Gestao e
Terceirizacao de
Frotas (GTF)

Novos contratos com yield médio de 3,5% ao més (vs. 3,3% no 2024);

Receita Liquida de RS 4,1 bilh6es, alta de 21,9% vs. 2024;
EBITDA de RS 3,1 bilhées, expansao de 23,9% frente a 2024;
Margem EBITDA de 75,9%, crescimento de 1,2 p.p. vs. 2024;

Frota Média Operacional de 128 mil carros em GTF, alta de 6,3% vs. 2024.

Ganho de produtividade em Seminovos

Seminovos

97,3 mil carros vendidos em 2025 — volumes saudaveis demonstram
continuidade da sdlida performance operacional;

Receita Liquida de RS 6,8 bilhao, estavel frente a 2024;

Margem EBITDA de 1% em 2025 mostra assertividade nas taxas de
depreciagao e estabilizagdo dos resultados.
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MENSAGEM DA ADMINISTRACAO

E com muita satisfagdo e confianga que apresentamos os resultados de 2025, demonstrando patamares
historicos de ROIC, receita, EBITDA e margens operacionais. Agradecemos aos nossos Clientes pela
preferéncia, e a nossa Gente, mais de 7 mil colaboradores que, com comprometimento e determinacao,
executaram com eficiéncia e qualidade na execugdo do nosso planejamento estratégico anual. Aos
Fornecedores e Acionistas, muito obrigado pela confianga e por participarem dessa evolugdo com a
MOVIDA.

Em 2025, o lucro liquido foi de R$318 milhdes. O ROIC do ano foi de 16,6%, maior rentabilidade da histéria,
alta de 4,3 p.p. frente a 2024 e 5,8 p.p. superior ao custo médio de divida da empresa. Estes resultados,
combinados a melhora do nivel de eficiéncia operacional, demonstram a evolugado continua na geragao
de valor aos acionistas. Encerramos 2025 com uma frota total de 275 mil carros, com crescimento de
2,4% frente a 2024, e receita liquida de R$14,7 bilhdes com expansao de 8,8% no periodo. Apresentamos
um EBITDA recorde de R$5,7 bilhdo no ano de 2025, expansao de 21,0% no periodo em comparagdo com
2024. Os resultados de locagao registram expans&o superior, com receita liquida de R$7,9 bilhdes, alta
de 18,7% frente ao ano anterior e EBITDA de R$5,6 bilho, alta de 22,1% sobre o realizado em 2024. A frota
média operacional cresceu apenas 5,7%, o que demonstra a forga do ganho de eficiéncia e otimizagao
da geragao de resultado frente ao capital investido. A evolugédo do EBIT de locagao foi ainda maior, 24%
na comparagdo com o resultado de 2024, alcangando R$3,3 bilhdes e impulsionando os niveis de
rentabilidade.

Ao longo de 2025, avangamos de forma consistente na evolugdo dos nossos indicadores operacionais, o
que nos posiciona na lideranga em geragdo de valor no setor de aluguel de carros no Brasil. Esse
progresso é resultado de uma atuagdo disciplinada, focada em eficiéncia, alocagdo de capital e,
principalmente, na experiéncia do cliente.

Fomos reconhecidos como benchmark em NPS, segundo a Opinion Box, consolidando nossa lideranga
em satisfacdo e recomendagdo. Esse reconhecimento reforca a convicgdo de que a exceléncia
operacional sé é completa quando percebida pelo cliente — e € essa conexdo que sustenta a construgdo
de valor no longo prazo.

No periodo, também lideramos o crescimento do volume de diérias, com ganho de market share aliado
as melhores margens EBITDA do setor, tanto em RAC quanto em GTF. Essa combinagédo de crescimento
com rentabilidade nos levou a um novo patamar de retorno sobre o capital investido, consolidando uma
base sélida para a expansao sustentavel dos nossos resultados.

No RAC, seguimos avangando em agdes voltadas a eficiéncia e a recomposigdo de pregos. Ao longo do
ano, registramos aumento de 13% na tarifa média, estabelecendo um novo patamar de precificagdo, com
diaria média de R$158 no ano e R$161 no quarto trimestre. Esse movimento reflete ndo apenas disciplina
comercial, mas também a qualidade e a consisténcia da nossa operacao.

A priorizagao do produto de aluguel eventual dentro da estratégia de alocagao de capital contribuiu para
a expansao de 13% no volume de diarias no quarto trimestre, em comparagao ao mesmo periodo do ano
anterior. A continuidade dessa performance, aliada ao fortalecimento dos produtos mensais, nos
posiciona de forma positiva para os préximos ciclos de crescimento.

Como resultado, registramos evolugao na rentabilidade, com aumento do yield de 4,1% em 2024 para
4,3% em 2025. A receita liquida do RAC alcangou RS3,5 bilhdes, crescimento de 15,4% em relagdo ao ano
anterior, enquanto o EBITDA totalizou R$2,4 bilhdes, com avango de 19,9% e margem de 67,4%,
representando expansao de 2,5 pontos percentuais. Encerramos o periodo com uma frota média
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operacional de 94 mil veiculos.

Seguimos confiantes de que a combinagao entre exceléncia operacional, disciplina na alocagdo de
capital e foco no cliente sdo pilares fundamentais e que seguirdo sustentando a geragéo de valor e a
evolugao consistente dos resultados.

Destacamos os resultados em Gestao e Terceirizagado de Frotas (GTF) com adigdo de novos contratos
em patamar superior de pregos com yield médio de 3,5% a.m.. A linha de negdécios encerrou o ano com
144 mil carros na frota total. Os contratos representam um backlog de receita futura de R$8,4 bilhdes,
que irdo contribuir com os resultados nos préximos trimestres. A receita liquida de GTF foi de R$4,1
bilhdes no ano de 2025 (+21,9% versus 2024) com EBITDA de R$3,1 bilhdes (+23,9% versus 2024) e
margem EBITDA de 75,9%, expanséo de 1,2 p.p. na comparagdo com o mesmo periodo do ano anterior. A
receita mensal média por carro foi de RS 3.985 no resultado de 2025, expansao de 14,2% frente a 2024,
refletindo a disciplina na precificagao e na captura de novos contratos no segmento.

Em Seminovos, foram vendidos cerca de 97,3 mil carros em 2025 gerando R$6,8 bilhdes de receita
liquida. J& a margem EBITDA estavel em 1,1% em 2025 comprova a eficiéncia operacional e a assertividade
do valor residual dos ativos da Movida. A taxa de depreciagdo da frota seguiu estavel em R$S7,1 mil por
carro no RAC e de R$11,0 mil por carro em GTF ao longo do ano.

A agenda de gestao da divida seguiu ativa em 2025, com um total de R$6,6 bilhdes captados ao longo do
ano que possibilitaram (i) uma reducédo no spread médio de 21% em 2024 para 1,8% em 2025 e (ii) o
aumento no prazo médio da divida de 3,8 anos em 2024 para 4,1 anos em 2025. Nos primeiros meses de
2026 as captagdes ja totalizaram RS3,5 bilhdes, fortalecendo nossa posigao de liquidez e reduzindo de
forma relevante as necessidades de refinanciamento no curto prazo. As operagdes realizadas, incluindo
debéntures, rolagem de dividas existentes e financiamentos internacionais, permitem enderegar os
vencimentos de 2026, alongando o perfil da divida a um custo competitivo e reforgando a estratégia de
disciplina financeira da companhia. A redug¢ao da alavancagem & foco prioritario para dar continuidade a
geragao de valor sustentavel e apresentamos uma evolugao do indicador divida liquida/EBITDA de 3,0x
no 4T24 para 2,6x no 4T25, menor patamar dos ultimos 5 anos.

Com o cliente no centro das decisdes, jornadas cada vez mais personalizadas e maxima eficiéncia na
operacdo, estamos preparados para continuarmos avangando rumo ao maior nivel de rentabilidade da
histéria da empresa.

Em 2026, mantemos nossa disciplina na estratégia de recomposicao de pregos, redugao do custo de
manutengdo e avangos na verticalizagdo dos servigos. Nosso foco segue na continuidade do
crescimento da taxa de ocupagado do RAC, preservagao de margens e dos volumes em Seminovos e a
continua geragao de caixa, com redugao da alavancagem.

Seguiremos investindo em inovagdo com foco na exceléncia operacional e na experiéncia do cliente —
como demonstramos ja no inicio de 2026, ao nos tornarmos a primeira e Unica locadora de veiculos a
oferecer atendimento na area de embarque em aeroportos.

A Movida tem em sua Gente seu principal diferencial. Agradecemos aos nossos colaboradores pelas
entregas ao longo de 2025 e por tudo o que ainda construiremos juntos.

Nosso planejamento para 2026 reforga nossa confianga em mais um ciclo de superagdo de metas e
geragao consistente de resultados.

Aos clientes, acionistas e fornecedores, nosso muito obrigado pela confianga.

Gustavo Moscatelli| CEO
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PRINCIPAIS INDICADORES

Destaques Financeiros (RS milhdes) Var% A/A Var% A/A
Receita Bruta 3.935,9 3.4933 12,7% 15.704,4 14.387,5 9.2%
Receita Liquida 3.659,0 3.248,2 12,6% 14.672.1 13.481,3 8,8%
Receita Liquida de Locagéo 2.096,4 17911 17,0% 7.878,7 6.639,0 18,7%
Receita Liquida de Venda de Ativos 1.562,6 14571 72% 67933 68422 -0,7%
Lucro Bruto 1.243,7 1.056,5 17,7% 4.762,2 4.015,9 18,6%
Margem Bruta' 593% 590% +03pp 80,4% 80.5% -0,0 pp
Margem Bruta® 34,0% 325% +15pp 325% 298% +27p.f
EBITDA 14901 12443 19.8% 5.686,2 4.700,6 21,0%
Margem EBITDA' 70,4% 685% +18 p.p 713% 69.3% +20 pp
Margem EBITDA? 40,7% 383% +25p.p 388% 34,9% +39pp
EBIT 850,7 6849 24,1% 3.256,1 2.6201 24.3%
Margem EBIT' 406% 382% +23 pp 413% 395% +19pp
Margem EBIT? 232% 211% +21p.p 222% 194% +28 p.p
Lucro Liquido 102,3 62,2 64,5% 318,4 231,5 37,5%
Margem Liquida 4,9% 35% +14pp 4,0% 35% +0,6 pp
Margem Liquida® 28% 19% +0,9p.p 22% 17% +0,5 pp

1 Sobre Receita Liquida de Locagdo
2 Sobre Receita Liquida Total

Destaques Operacionais 4725 4724 Var% A/A 2025 2024 Var% A/A
Dados Operacionais RAC

Frota - Final de Periodo* 130.634 121.942 71% 130.634 121.942 71%
Ndmero de Pontos de Atendimento* 267 259 31% 267 259 31%
Taxa de Ocupagéo (%) 75,8% 74,9% +1,0 p.p 73.4% 77,8% -4.5p.p
Diaria Média (RS) 161 151 6,6% 158 139 13,3%
Numero de Diérias (em milhares) 6.689 5.959 12,3% 24.871 24578 12%
Receita Média Mensal por Frota Média Operacional (RS) 3.704 3.382 9,5% 3.493 3.207 8,9%
Dados Operacionais GTF

Frota total no final do periodo 144207 146.543 -1,6% 144207 146.543 -1,6%
Ndmero de Diarias (em milhares) 1933 n73 1,9% 46799 44161 6,0%
?Resc)eita bruta média mensal por frota média operacional 3123 2780 12,3% 2989 2616 14,3%
Dados Operacionais Seminovos

Ndmero de Pontos de Venda 12 89 25,8% 12 89 25,8%
Nudmero de Carros Vendidos 22172 21916 12% 97345 103.691 -6,1%
Preco Médio do Carro Vendido (RS) 72270 68181 6,0% 71.370 67.343 6,0%

aluguel de carros
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1. Nova fase de geracao de valor no setor

A Movida encerrou o quarto trimestre de 2025 com avangos significativos em sua
performance operacional e na forga da marca. A conquista do Prémio Opinion Box
reforgou sua posicdo como melhor experiéncia de aluguel de carros do pais,
impulsionando a preferéncia dos consumidores e contribuindo para o aumento do
market share, apoiado pelo crescimento do volume de didrias, que atingiu 5.959 mil no
periodo.

No ambito financeiro, a Companhia apresentou sélidos indicadores de rentabilidade,
liderando o setor. No RAC, a margem EBITDA alcangou 67,4%, refletindo ganhos de
eficiéncia, melhor gestdo da frota e maior qualidade da receita. No GTF, a margem
EBITDA atingiu 75,9%, sustentada por contratos mais estaveis e pela disciplina
operacional na gestdo dos ativos. Além disso, registrou o melhor ROIC da sua histdria,
refletindo disciplina na alocagao de capital, maior equilibrio no ciclo de compra e venda
de veiculos e evolugao das receitas.

Esse conjunto de resultados evidencia a efetividade da estratégia da Movida e
consolida sua posicdo como um dos principais players do setor, unindo escala,
eficiéncia e exceléncia na prestacéo de servigos.

REMIO DE MELHOR NPS DO SEGMENTO DE 71 ) GANHO DE MARKET SHARE COM MAIOR
ALUGUEL DE CARROS ~/’ CRESCIMENTODE VOLUMEDEDIARIAS

Volume de Diarias RAC

LIDER EM >~ - O

- 'fo
SATISFAGAO E ) N
RECOMENDAGAO 'y

‘OPINION BOX

aT2a A4T25

MELHORES MARGENS s, MAIOR RETORNO SOBREO
EBITDADO SETOR ‘_:'f CAPITAL INVESTIDO (ROIC)

CRESCIMENTO CONTINUO DE MARKET SHAREE DE RENTABILIDADE ASSEGURAM O DESENVOLVIMENTO SUSTENTAVEL
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2. Referénciano atendimento de clientes

A Movida avangou de forma relevante na experiéncia do cliente em 2025, fortalecendo
sua vantagem competitiva por meio de tecnologias proprietarias e iniciativas de
digitalizagdo. A evolugado do sistema de senhas automatizadas, hoje presente em 23
lojas, tornou o atendimento mais agil e eficiente, com 86% dos atendimentos
concluidos em até 10 minutos e mais de 100 mil utilizagdes ja registradas. A forte
aceitagao da solugdo impulsionou o plano de expansao para mais 18 lojas em 2026.

O desenvolvimento interno dessas tecnologias garante flexibilidade para ajustes
rapidos e continuos, permitindo que a Movida incorpore aprendizados operacionais e
entregue solugdes personalizadas com maior eficiéncia. Com isso, a Companhia
consolida um modelo de atendimento omnicanal, que integra processos digitais e
presenciais e torna a jornada do cliente mais simples, moderna e fluida.

Esses avangos reforgam o posicionamento da Movida como uma empresa inovadora,
orientada & exceléncia operacional e preparada para sustentar ganhos de
competitividade e satisfagdo no médio e longo prazo.

Atendimento
no babﬁo. Mais tecrologia e inovacaa Moo, Em%

Vocé mesmo faz o aluguel Viooa desbloaueia
nos totens: i y =
Cada interacaoé do caro,com ajuda sempre
pensada paraencantar. disponivel
Agilidade e dedicacao pra
comecar suajomada,

o cano direfo pelo app,
sermn passar pelc
atendimento.

Aingia mais autonomia
praguem s6 quer
liberdade.

>~ i UNICA EMFF{ESA.
. e DOSETOR | ‘ s
lidad Mais de 100 mil atendimentos ja Tecnologia proprietdria permite

comodidade — 86% dos atendimentos em realizados e expansio para mais 18 lojas adaptacdes e melhorias constantes para
até 10 minutos e tablet a vista do cliente em 2026 (atualmente presente em 23 lojas) melhor experiéncia do cliente

aL mais

o~

Recorde com 676 mil novos clientes em 2025 é resultado dos diferenciais da Movida
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3. Guidance de Lucro Liquido*

Ao longo dos ultimos dois anos, todas as metas operacionais e financeiras comunicadas
ao mercado foram integralmente cumpridas, reforcando a previsibilidade do nosso
modelo de negdcios e a credibilidade dos guidances fornecidos aos investidores.

Essa aderéncia consistente aos objetivos estratégicos demonstra maturidade de
gestao, rigor na alocagdo de capital e capacidade de entregar resultados mesmo em
um ambiente operacional mais desafiador.

Q 2024

Dados operacionais

0 2025

Dados financeiros

Vield (% a.m.)

01 204 27

8a 81
U- o

173
b 55w i
38% -~
e frofpr2ef o
1 B B
o
» e e

Guidance Lucro Liquido

<o, @2% 2%

3 e I G

3% ]

Guidance 2,6x a 2,8x
Divida Liquida / EBITDA

I l I i@‘“‘ *Comsders 8 variagho contra © ponto méde 8 guidance
. Netr

A Movida apresenta projegdes para o 1T26 (numeros nao auditados), refletindo a
consisténcia na execugao do planejamento estratégico e o compromisso continuo com
eficiéncia operacional, disciplina financeira e geragao sustentével de valor.

Para o lucro liquido, a expectativa é atingir entre RS 110 milhdes e RS 130 milhdes no
1T26, representando um crescimento de aproximadamente 54% em relagdo ao 1725,
quando foi registrado um lucro liquido de RS 78 milhdes, além de superar em cerca de
71% o consenso de mercado, estimado em RS 70 milhdes.

Essa projegéo reforca nossa confianga na execucgdo das estratégias definidas para o
ciclo 2026, sempre com foco em rentabilidade sustentavel, melhor experiéncia ao
cliente e geracao de valor aos acionistas.

(RS milhées)

1T25 1T26 Guidance 1T26 Consensus UMA EMPRESA DO GRUPO. Q)

SIMPAR
Selic média* 1295% 14,96 % s

OBS: variagdes consideram o ponto médio e o consensus da Bloomberg considera a estimativa de 20 de margo de 2026.
*Selic média fonte: https://www.bcb.gov.br/controleinflacao/historicotaxasjuros
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4, Movida Consolidado

No 4T25, a receita liquida totalizou RS 3,659 bilhdes, um crescimento de 7,2% em relagéo
ao 4T24. Na comparagao ano a ano, a receita liquida consolidada atingiu RS 14,672 bilhdes,
avango de 8,8% frente aos RS 13,481 bilhdes registrados em 2024.. Importante destacar o
crescimento da receita de locagdo — que alcangou RS 7,879 bilhdes em 2025, alta de 18,7%
— em patamar superior ao crescimento da frota média operacional do periodo, reflexo da
estratégia de geracao de valor da Companhia.

Ao longo de 2025, a Movida avangou na qualidade e previsibilidade de suas receitas,
impulsionada pela maior participacao de contratos recorrentes, provenientes tanto do
RAC mensal quanto do GTF anual. Essa evolugao reforga a resiliéncia do portfélio e reduz
a volatilidade dos resultados ao longo dos ciclos operacionais. O aumento da
representatividade das receitas recorrentes, aliado ao avango do capital empregado em
operagdes de maior estabilidade, evidencia o foco da Movida em expandir negécios com
melhor perfil de risco e geragéo de valor de longo prazo para seus acionistas.

Receita Liquida (RS milhses)

221, 3% +85% 931424 22634 6%, 225650
: y 14.672
13.481 g 8% .
3248 6%, 3659 : +8.87,
1.563 W .842
|
qo 440
Sad 2096 o 639 ,V

4T24 4725 2024 2025

M Receita Liquida de Locacdo [l Receita Liquida de Seminovos @ Frota média operacional

>> Receita Recorrente >> Capital investido em contratos recorrentes
(em RS mm) (Imobilizado bruto operacional em RS mm)

73% v 78%

6.247 dareceita 15.855 , capital

bruta total 14.658 investido
5.4M total
1.249
: I

2023 2024 2025 2023 2024

B contratoz menzaiz RAC e contratos anuais (GTF, CS Frotaz e Camros por Assinatura)

Observagdo: sdo considerados recorrentes os contratos mensais de RAC e os contratos anuais de GTF.

umA EMPRESA D0 GRUPO 10

% SIMPAR



Divulgacao de Resultados

4T25 e 2025

O gréfico a seguir apresenta a evolugado do EBITDA consolidado da Movida, que no 4T25
foi de R$1,490 bilhdo — crescimento de 19,7% em relacdo ao mesmo periodo do ano
anterior e R$5,686 bilhdes no ano de 2025, aumento de 21,0% vs 2024. Ja o EBITDA de
Locagdo (GTF+RAC) apresentou um crescimento de 20,2% e 22,1% no 4T25 e 2025,
respectivamente, sendo este o principal indicador para sustentagcdo dos resultados
operacionais da Companhia. A margem EBITDA de Locacgédo, calculada pelo EBITDA de
Locagao dividido pela Receita Liquida de Locacéo foi de 70,4% no 4T25, um aumento de
1,9 p.p. em relagédo ao mesmo periodo do ano anterior, na comparag¢ao anual essa margem
foi de 71,3%, aumento de 2,0 p.p..

EBITDA (RS milhées) @ Margem EBITDA (%)

70,4% - NM3%
685% 905 A 69.3% )«'2.0/99' 5
i S. 686
1240 ok, VEa a. 701 0°l°

7

1.227 Qy 4.598 /‘o 5.615

4724 4725 2024 2025
B EBITDA de Locagdo M EBITDA de Seminovos @ Margem EBITDA de locagao

O EBIT no 4T25 foi de R$851 milhdes, expandindo 24,2% frente 2024 e R$3,256 bilhdes em
2025 crescendo 24,3% em relagdo ao mesmo periodo do ano anterior.

EBIT (RS milhdes)

oo 3.256
851 | 2620 *V
[
|
I
I
|
4T24 4T25 2024 2025
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A Movida encerrou 2025 com um salto expressivo de rentabilidade. O lucro liquido do
4725 atingiu 102 milhdes, um avango de 64,5% em relagado ao 4T24. No acumulado do
ano, o lucro chegou a 318 milhdes, crescimento de 37,5% sobre 2024. O resultado
reforca a forte evolugao operacional e consolida 2025 como um dos melhores anos em
performance financeira para a Companhia.

Lucro Liquido (R$ milhces)

- *& @

6°l° @

62 A

4724 4725 2024 2025
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5. Aluguel de Carros (RAC)

a. Dados Operacionais

A Movida encerrou 0 4T25 com avangos relevantes na performance do RAC, refletindo
um ciclo de maior eficiéncia e fortalecimento da precificagéo. O yield atingiu 4,4%, o
maior nivel ja registrado, consolidando uma trajetodria consistente de evolugéo ao longo
de 2023, 2024 e 2025. Esse recorde reflete uma combinagdo de melhor mix da frota,
estratégia de pregos e aumento da participagao de didrias eventuais, que apresentam
maiores tickets.

O volume total de didrias cresceu 13% no trimestre, alcangando 6,7 milhdes,
impulsionado pelo avango das didrias eventuais, cuja participagdo subiu para 45%,
frente aos 41% observados no 4T24.

A tarifa média do RAC também apresentou desempenho sélido, atingindo 161 reais no
trimestre, crescimento de 7% em relacao ao 4T24. No acumulado do ano, a tarifa chegou
a 158 reais, alta de 13%, evidenciando a capacidade da Movida de recomposi¢cdo de
pregos.

A taxa de ocupacgao alcangou 75,8% no 4T25, aumento de 0,9 p.p. em relagdo ao ano
anterior, demonstrando a demanda saudavel do RAC e a captura de ganhos estruturais
de eficiéncia de frota.

Evolugao Yield * Volume de didrias naes
Recorde! @ 6.689 )
Evolucdo congzistente g
do Vield
i 5.959 6.027 6.070 6.085
aa» HE H I I
4aT24 m25 2725 3T25 4725

@ 43% 43%

4,2% 4,2%
4,0%
3,8%
35% 35% I

Tarifa RAC )

61 o, (161) ! (158 )
. E 139

4T25 4125 2024 2025

Taxa de Ocupacgao )

+09 PP _____» <,
74,9% !
1% % 8%
123 2T23 3T23 4T23 1724 2T24 3T24 4T24 1725 2T25 3125 4T25
at2a m25 2125 3725 aT2s

OBS: considera somente operagdo Brasil.
Yield calculado pela divisdo da receita mensal por carro operacional pelo ticket médio de aquisi¢do da frota no RAC
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b. Receita

A receita liquida atingiu R$969 milhdes, um aumento de 19,8% em relagdo ao 4724,
decorrente da expansdao da receita média mensal por carro e da frota média
operacional — que se deu em menor escala, crescendo 9,2% no mesmo periodo e 5,5%
na comparagao anual. Em 2025 a evolugéo da receita liquida foi de 15,4% chegando a
R$3,5 bilhdes. Os numeros refletem a escala da Companhia e a otimizagdo da
precificagdo entre segmentos.

Receita Liquida (RS milhses)

96659 % 93.787
O, (¢] .
88.0527 yzfo, . 88..891 +55% s
3.546
969 o A%

" 3.074 5.

4724 4725 2024 2025

® Frota média operacional B Receita liquida de locagao

OBS: considera somente operagdo Brasil.

A receita por carro, calculada pela média mensal da receita bruta pela frota operacional,
apresentou um crescimento de 9,6% no 4T25 frente ao 4T24, tendo uma receita média
mensal de R$3.704. Em 2025 a evolugao foi de 8,9% chegando a R$3.493 em receita
por carro.

Receita por carro

Médiamensal bruta por frota operacional (RS)

3.493

3207 ,89%

3.704

3.381 +9.%»

4724 4725 2024 2025

OBS: considera somente operagdo Brasil.
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4T25 e 2025

c. Resultado Operacional

O EBITDA de R$649 milhdes no 4T25 apresentou um crescimento de 21,7% frente ao
2024. Em 2025 comparado a 2024 o crescimento foi de 19,9%. J4 a margem EBITDA
apresentou um crescimento de 1,0 p.p., alcangando o patamar de 67,0% no 4T25 e na
comparacao anual a evolugao foi de 2,5 p.p. chegando a 67,4% no final de 2025.

EBITDA (RS milhces)e Margem EBITDA (%)

L 610% o 6TA%
. . o
66..0 /0 %y L ] I 64,9% *V
| » g% 2.37M1
ofo 649 | 1.995 9.
534 ﬂ' , vl
|
|
I
I
4724 4725 2024 2025

OBS: considera somente operagdo Brasil.

O EBITDA por carro apresentou crescimento de 11,4% no 4725 frente ao 4724 para uma
média mensal de R$2.239 refletindo a precificagdo e escala operacional do segmento.
Na comparagdo anual, o aumento foi de 13,6% para o patamar de R$2.125 por carro
operacional na média mensal.

EBITDA por carro

Média mensal por frota operacional (RS)

2125

2.239 b

1870 e

oo

2.009 o~

4724 4725 2024 2025

OBS: considera somente operagdo Brasil.
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O EBIT atingiu 0 montante de R$419 milhdes no 4T25, um crescimento de 22,8% em
relagdo ao ano anterior devido a evolugao operacional. O EBIT também evoluiu em 2025
versus 2024, totalizando R$1.539 milhdes, aumento de 24,2%.

EBIT (RS milhdes)

a2 1.539

1239 2~

341 2% 209

4724 4725 2024 2025

OBS: considera somente operagdo Brasil.
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6. Gestao e Terceirizacao de Frotas (GTF)

GTF B2B, CS Frotas e Carro por Assinatura

a. Dados Operacionais

No 4T25 a frota média operacional de GTF cresceu 1,9%, frente ao 4T24, chegando a
130 mil carros e passando a representar 56% da frota total da Companhia.

Frota Média Operacional Backlog de Receita Yield ' de novos contratos

(RS milhoes) (%) Novo pmr
de rentabilidade
contrn!ndn

129.703 8.394 - 3,5%

127.312 9% oo 2
/l - yl ) Vl
47124 4T25 4T25

4T24

30% 32%
O maior volume e os novos tickets médio dos contratos de longo prazo geraram um
montante de receita futura contratada em GTF (backlog) de R$8,4 bilhdes, que teve um
crescimento de 22,8% na comparagado anual e assegura mais estabilidade para os
proéximos periodos.

F Yield dos contratos vigentes ]

e aquisicBo da frota dos novos contratos no GTF.

O yield dos novos contratos manteve trajetéria ascendente no 4725, alcangando 3,5%
e avangando 0,2 ponto percentual em relagdo ao 4T24, reforgando a capacidade da
Companhia de capturar valor adicional nas renovagdes e novas negociagdes.

b. Receita

No 4T25 a receita liquida de GTF atingiu R$1,08 bilhdo, alta de 14,9% em relagao ao
mesmo periodo do ano anterior. Na comparagao anual a receita liquida apresentou
expansao de 21,9% totalizando R$4,106 bilhdes em 2025. J4 em relagdo a frota média
operacional, houve um crescimento de 1,9% do 4724 para 4T25, e 6,3% de 2024 para o
2025, reforgando maior eficiéncia na estratégia de precificagao.

Receita Liquida (RS milhes)

128.213
127512 1.9%, 129,708 120630 +63%, o
- 4106

9% 1.084
943 nﬂ/v

4724 4725 2024 2025
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A receita por carro no trimestre cresceu 12,3% em relagcdo ao mesmo periodo de 2024,
chegando & média de RS 3.123 por més no 4T25 em razdo da mudanga dos yields
praticados e da renovacgéo da frota. Na comparagao ano a ano a receita por carro obteve
um crescimento de 14,2%.

Receita por carro

Média mensal bruta por frota operacional (RS)

3123 | 0% 3.985
2780 \'z [ 3489 A2
I /
I
I
I
I
4724 4725 2024 2025

c. Resultado Operacional

O EBITDA alcangou R$812 milhdes no 4T25, um aumento de 18,7% em relagao ao 4724
com margem de 74,9% que aumentou 2,4 p.p. frente ao mesmo periodo. Na comparagao
anual o EBITDA e a margem obtiveram um crescimento de 239% e 12 p.p,
respectivamente.

EBITDA (RS milhoes) e Margem EBITDA (%)

o 749%
725% +2405 e
L]

. 812
2 igL)IIIII

4724 4725 2024 2025

75,9%
747% 200, "

3117

2515 335
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4T25 e 2025

O EBITDA por carro apresentou crescimentos no 4T25 de 16,5% frente o 4T24
alcangando uma média mensal de R$2.086 refletindo a precificagdo e escala
operacional do segmento. No ano de 2025 a expansao do indicador foi de 16,6% frente
a 2024, totalizando R$2.026 de EBITDA por carro operacional na média mensal.

EBITDA por carro

Média mensal por frota operacional (RS)

o 2.086

1791 ~\&

4724 4725

O EBIT atingiu o montante de R$445 milhdes no 4T25, um crescimento de 23,6% em
relagdo ao ano anterior. O EBIT também evoluiu em 2025 versus 2024, totalizando
R$1,710 bilhdo, uma expansao de 23,6%.

EBIT (RS milhdes)

Lk 1710
445 1.383 2=

4724 4725 2024 2025
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4T25 e 2025

7. Seminovos

a. Dados Operacionais

No quarto trimestre de 2025, a Movida vendeu 22.172 veiculos, um aumento de 1,2% em
relagdo ao mesmo periodo do ano anterior 2024, quando foram comercializados 21.916
veiculos. Essa variagdo esta alinhada a estratégia de gestdo da frota, que tem como
resultado a estabilidade do nimero dos veiculos vendidos e prioriza maior eficiéncia
operacional e adequagédo da idade média dos ativos.

No acumulado do ano de 2025, foram vendidos 97.345 veiculos, representando uma
queda de 6,1% frente a 103.691 veiculos vendidos em 2024.

Carros Vendidos

21.916 22172

103.691
L»)cy‘,b 97.345

4724 4725 2024 2025

A adequacado do perfil atual de venda pode ser comprovada pelo comportamento
saudavel da tabela FIPE frente ao estoque de carros da Movida. A variagdo do valor
destes veiculos foi em linha com o esperado, com média mensal de -0,4% a.m.em 2025
e uma melhora sequencial frente 8 média de -0,7% a.m. registrada no ano anterior.

Posicionamento diferenciado | de vend : do VAREJO:
Auto Shoppings

Escala e mix:

Diversificagdo de marcas e modelos de maior liquidez,
mais novos, menor quilometragem, e utilizagdo/
manutengao adequada

Estrutura de lojas instalada:
Presenca nacional com equipe capacitada

Canais de vendas:
Mix equilibrado entre varejo e atacado e continuidade de

avangos .
Marketing: Otimizagao do investimento em marketing + 17 pontos abertos entre dez/25 e fev/26
com melhor aderéncia ao varejo « 5pontos a serem abertos até mai/26

Variagao mensal FIPE - Estoque de Seminovos Movida

E R -01% } 0,04% @ ,_
-0,4% 0,2% 0,2% o) 08% 0,3% ~05% ~0,6% -04% ~0,6% Média mensal

-05%  -04% 06% - 06%  -06%  -06% 2025:
-10% N s | O8% 07% 129 -1,0% %
2024: -0,7%
janeiro fevereiro margo abril maio junho julho agosto setembro outubro novembro  dezembro
2024 —2025

OBS: O mix dos carros acima considera somente os carros em estoque. * A Companhia possui 17 carros elétricos no estoque e 38 carros elétricos na frota operacional da companhia.
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b. Receita

No 4T25, a receita liquida com venda de veiculos totalizou RS 1,6 bilhdo, um
aumento de 7,2% em relagao ao 4T24. No ano de 2025, a receita liquida somou
RS 6,8 bilhdes, virtualmente estavel frente aos RS 6,8 bilhdes registrados em
2024.

Receita Liquida (R$ milhdes)

GSIaas‘ 1.563
1450'1‘l!II!!

4724 4725 2024 2025

6842 -0,7% 6.793
——

c. Resultado Operacional

A margem EBITDA foi de 1,0% no 4T25, patamar estavel e normalizado das margens de
seminovos.

Margem EBITDA (%)
11% 11% 1,0%
IS < —
1T25 2725 3125 4725
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d SG&A

As despesas equivaleram 5,0% da receita no 4T25, reduzindo em 1,7 p.p. comparado ao
mesmo trimestre do ano anterior e 0,3 p.p. na comparagao anual, reforgando a eficiéncia
na diluigdo da estrutura instalada na operagado de Seminovos.

SG&A (%)

5,5%
6,7%

\(@E' 5y2%

\Q&Q 50%

4724 4725 2024 2025
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8. Depreciacao
a. Depreciacao de RAC

A depreciagdo anualizada por carro operacional do RAC no 4T25 foi de R$7,1 mil,
refletindo a assertividade no mix da frota, com uma depreciagdo dos novos carros entre
8,0% e 9,0% ao ano. Esse valor esta em linha ao do trimestre anterior, mantendo um
patamar saudavel de taxa de depreciagdo no RAC.

A Companhia manteve um processo disciplinado de renovagdo da frota ao longo de
2025. Do total, 53% dos veiculos foram adquiridos em 2025, enquanto 47% vieram de
2024 e apenas 1% de 2023, reforgando uma frota mais jovem e com menor risco de
depreciagao. Além disso, 68% dos carros comprados em dezembro de 2023 ja foram
vendidos, com margem EBITDA de aproximadamente 1%, demonstrando assertividade
no ciclo de desinvestimento e liquidez consistente dos ativos, fortalecendo a
rentabilidade e sustentando maior previsibilidade operacional no RAC.

b. Depreciacao de GTF

A depreciagdo anualizada por carro operacional do GTF no 4T25 foi de R$11,0 mil,
refletindo um mix de carros estével, com uma depreciagado dos novos carros entre 9,0%
€10,0% ao ano. Esse valor estd em linha ao do trimestre anterior, mantendo um patamar
saudavel de taxa de depreciagdo no GTF.

Em GTF, a Movida preservou um portfdlio sélido e equilibrado. Em 2025, 41% da frota
foi adquirida no préprio ano, enquanto 29% corresponderam a compras realizadas
tanto em 2024 quanto em 2023, mantendo uma composi¢gdo adequada ao perfil de
contratos de longo prazo. O ciclo de renovagédo segue eficiente: 99% dos veiculos
adquiridos até dezembro de 2023 ja foram vendidos, também com margem EBITDA
préoxima de 1%, reforgando liquidez, estabilidade do valor residual e disciplina na gestéo
dos ativos, evidenciando a forga estrutural do GTF como segmento gerador de
previsibilidade e valor.

c. Gestao de ativos e Eficiéncia do ciclo de desmobilizacao

O modelo de renovagao continua da frota reforga a eficacia da estratégia de gestdo de
ativos da Companhia, garantindo um ciclo de desmobilizacdo eficiente e maior
assertividade do valor residual.

No RAC, 99% dos veiculos adquiridos em dezembro de 2023 ja foram vendidos, com
margem EBITDA de 1,3% em 2024 e 2025, demonstrando a elevada liquidez dos ativos
e contribuindo para maior previsibilidade de caixa. No GTF, 68% da frota comprada no
mesmo periodo foi desmobilizada, também com margem EBITDA em torno de 1%,
refletindo disciplina operacional e a solidez do modelo de rotatividade no varejo de
seminovos.
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A manutengédo desses niveis de eficiéncia resulta na consisténcia do processo de
aquisi¢cado orientado por liquidez e a precisdo na gestdo do momento de venda. Essa
combinagdo reduz volatilidade, sustenta margens e apoia diretamente a evolugédo do
ROIC, que segue em trajetdria estruturalmente positiva.

Depreciagiao lizada por frota média operacional’ Percentual da frotar do nos ulti 2 anos
(RS mil)
e RAC ASSERTIVIDADE DO VALOR RESIDUAL
COMPROVADA PELOS RESULTADOS
[ Estabilizagao da taxa de depreciagao entre 8% e 9% a.a. ] DOS ULTIMOS 24 MESES

71

Frota
4725 Dezembro/23 113150 130.634 243784

6,5 6,5 6,7 6,9
4124 25 2125 3725

O
Carros vendidos

[ Estabilizac@o da taxa de depreciacéo entre 9% e 10% a.a. ] em 2024 e 2025
10,0 10,0 10,7 1,0 1,0 % dos carros de . _
2023 que foram
. . . . l i
Mg. EBITDA de 1,3%
3125 4725 na venda de ativos em 2024 e 2025

"Depreciagdo por frota operacional = depreciagdo frota no trimestre * 4 / frota média operacional

12.429 88.607 201.036

4724 1725 27125
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9. Resultado Financeiro

Resultado financeiro (RS milhdes) 4T25 4T24 Var% A/A 2025 2024 Var% A/A

Resultado financeiro (763,9) (606,7) 25,9% (2.908,5) (2.310,5) 25,9%
Receitas financeiras 390,6 85,2 358,6% 376,7 378,3 -0,4%
Despesas financeiras (1137,0) (675,0) 68,4% (3.218,2) (2.632,4) 22,3%
Juros sobre direito de uso (IFRS 16) (17,5) (16,8) 4,0% (67,0) (56,5) 18,6%

O resultado financeiro liquido totalizou R$763,9 milhdes no 4725, um crescimento de
25,9% frente ao 4T24. No ano de 2025, o resultado financeiro foi de RS 2.908,5 milhdes,
aumento de 25,9% sobre o mesmo periodo de 2024, refletindo a dindmica de despesas
financeiras, que cresceram 223% no periodo. Tais variagbes sdo explicadas
majoritariamente pelo:

. aumento da taxa SELIC, que elevou o CDI médio de 10,97% a.a. em 2024 para um
CDI médio de 14,33% a.a. em 2025; e

. aumento da divida liquida, que saiu de RS 14,7 bilhdes em 2024 para RS 15,5
bilhdes no ano 2025.

onv ’gos v

= ctoP ="
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10. Investimento em frota

No 4T25, o RAC apresentou CAPEX liquido de RS 1.708,8 milhdes, reflexo do maior nivel
de compras no trimestre, com avango de 42,2% A/A na frota, parcialmente compensado
pela receita de venda de ativos de RS 857,8 milhdes (-4,1% A/A). Ja o GTF registrou
CAPEX liquido de RS 737,5 milhdes, reducdo de 41,7% frente o 4724, em fungédo de
menor expansao e maior disciplina na renovagéo de frota.

No consolidado, o CAPEX liquido totalizou RS 2.446,3 milhdes no 4125, queda de 0,8%
A/A. Os tickets médios de compra alcangaram RS 96,75 mil no RAC e RS 107,20 mil em
GTF, com aumentos de 17,2% e 18,2%, respectivamente, refletindo o perfil de renovagao
do RAC e o mix dos novos contratos em GTF.

No acumulado de 2025, o CAPEX liquido consolidado foi de RS 3.728,4 milhdes, redugao
de 21,8% frente 2024, destacando a maior disciplina na alocagao de capital ao longo do
ano. Em RAC, o CAPEX liquido avangou para RS 2.053,1 milhdes (+43,0% A/A),
acompanhando o ciclo de renovagdo e expansdo marginal do segmento na alta
sazonalidade, enquanto em GTF houve queda de 49,7% no CAPEX liquido, totalizando
RS 1.675,3 milhdes, refletindo menor expansdo e maior eficiéncia na gestdo dos

contratos.
CAPEX (R$ milhdes) 4T25 4724 Var% A/A 2025 2024 Var% A/A
RAC
Frota 2.567,5 2.095,9 22,5% 5.860,1 5.639,3 3,9%
Renovagao 1.099,0 1.125,2 -2,3% 3.763,4 42876 -12,2%
Expansao 1.468,5 970,7 51.3% 2.096,7 1.351,7 55,1%
Receita Bruta de Vendas de Ativos (857,8) (894,4) -4,1% (3.806,1) (4.204,0) -9,5%

CAPEX liquido total

GTF
Frota 1.482,0 1.864,6 -20,5% 4.816,7 6.110,4 -21,2%
Renovacéo 1.256,4 1.034,1 21,5% 4.385,8 4.155,8 55%
Expanséo 225,6 830,5 -72,8% 430,9 1.954,7 -78,0%
Receita Bruta de Vendas de Ativos (744,5) (599,8) 24,1% (3.141,4) (2.778,9) 13,0%

CAPEX liquido total
TOTAL BRUTO (RAC+GTF) 4.049,5 3.960,5 2,2% 10.676,8 11.749,7 -9,1%

Receita Bruta de Vendas de Ativos (1.602,3) (1.494,2) (6.947,5) (6.982,9)

TOTAL LiQUIDO -21,8%
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11. Estrutura de Capital

A Movida encerra o periodo com uma divida bruta de R$18,1 bilhdo, redugao de R$9502
milhdes frente a 2024 e divida liquida teve um aumento de 6% totalizando R$15,5
bilhdes no final de 2025. A agenda de gestédo da divida seguiu ativa em 2025, com um
total de R$6,6 bilhdes captados ao longo do ano que possibilitaram (i) uma reducao no
spread médio de 2,1% em 2024 para 1,8% em 2025 e (ii) o aumento no prazo médio da
divida de 3,8 anos em 2024 para 4,1 anos em 2025. As captacdes realizadas entre
janeiro e fevereiro somaram 3,5 bilhdes de reais, incluindo a 252 e 262 debéntures,
rolagem de dividas atuais e financiamentos internacionais. Com isso, a Companhia
alongou significativamente o perfil da divida, reduzindo concentragdes relevantes e
fortalecendo a posigao de caixa frente aos préximos vencimentos.

i to de dividas Proforma

Cronograma de
Divida bruta'

CONCLUSAO DA

NECESSIDADE DE

CAPTAGAO PARA 2026 4158 R$1 8,1 bi
3748 3550

H 3.501
| 31553185 3128
2720 | 278,
i 2.27 2.31
! Divida liquida
| rs15,50
228 254 399 o g
menlllN -

2026 2027 2028 2029 2030 2031 2032 >2033
®ANTES DASCAPTAGOES ~ WAPOS AS CAPTAGOES

N

Prazo médio da divida liquida
(apos as captagoes)

Captacdes de janeiro e fevereiro de 2026 4 1
] anos

Captagdo Montante Rss,s bi
252 Debénture RS$400 milhdes Montante total captado
Nova Debénture R$750 milhdes CDI+2,2% a.a. Custo médio da divida
Rolagem de dividas atuais RS$750 milhdes Custo médio das novas captagdes (ap6s as captacdes)
Empréstimo IFC ilhges (~R$1,3 bilh °/

mpréstimo | USD 235 milhdes (“R$1,3 bilhdo) 4.7 anos i 1,8 0 oo
Empréstimo USD 67 milh&es (“R$350 milhdes) Prazo médio das novas captagdes

Os indicadores de divida continuam evidenciando a efetividade da gestao financeira da
Companhia. A alavancagem medida por Divida Liquida/EBITDA (covenant) encerrou o
4T25 em 2,6x, representando a menor marca dos ultimos cinco anos e uma melhora
sequencial ao longo do ano de 2025.

Em relagdo aos pagamentos as montadoras, o saldo de fornecedores soma RS 5,4
bilhdes, com prazos alongados até o 4T26. Ao mesmo tempo, a Companhia registrou
em 2025 uma receita média de cerca de RS 1,7 bilhdo por trimestre com a venda de
ativos, montante superior ao saldo em aberto. Esse desempenho reforga a forte
geragao de caixa da operagado de seminovos e indica que, mantido esse nivel de receita,
a Companhia estd bem posicionada para cumprir seus compromissos com
fornecedores com seguranga.
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A relagcdo EBITDA LTM/Despesa Financeira Liquida também apresentou evolugao,
encerrando o 4T25 em 2,3x.

Divida Liquida / EBITDA' Evolucio da divida e do imobilizado
(Covenant<=3,5x) (RS milhdes)

Divida Bruta 19.016 18.0712 ®>

3,1x Menor

alavancagem dos Divida Liquida 14.725 15.542 +5,5%
tltimos 5 anos

Imobilizado

L 21.609 23.353 +8,1%
liquido (carros)

Saldo de Fornecedores
(somente montadoras - RS milhdes)

2,5X Receita de venda de ativos de
° ~R$1,7 bi por trimestre em 2025
5.486 L .
Pagamentos nos préximos periodos
2194 2.336
125 2125 3725 4125 3725 com - - 364 592
EBITDA — I
anualizado*
2025 1726 2726 3726 4726

! Verificar conciliagdes no Release na pagina 27 *Divida liquida 4T25 dividida pelo EBITDA 4T25 anualizado (*4)
? para fins de idade, considerar a iliagdo da divida liquida na pagina 34 do Earnings Release.

12. Rentabilidade

O ROIC da Movida alcangou 16,6% em 2025, refletindo a maior rentabilidade da
histéria da Companhia e um avango expressivo frente aos anos anteriores. O indicador
apresenta uma evolugdo continua, impulsionado pela melhoria operacional, maior
eficiéncia no uso do capital e fortalecimento das linhas de negdcio. Além disso, o
diferencial entre o ROIC e o custo médio da divida apds impostos ampliou-se de forma
relevante, atingindo uma diferenca de 5,8 pontos percentuais, demonstrando a
capacidade da Movida de gerar retorno acima do custo de capital e reforcando a
criagao de valor.

Melhor
ROIC
da historia

2023 2024 2025

0 ROIC . Custo médio da divida apds impostos

0BS: Calculos de ROIC e do custo da divida sdo liquidos de imposto de renda. Desconsidera efeitos ndo recorrentes de impairment em 2023, usando aliquota de IR 34%. Desconsidera efeito
n3o recorrente do impacto da catastrofe climatica no Rio Grande do Sul no 2724 e 2024.
Célculo do ROIC considera aliquotas efetivas de IR acumuladas dos periodos e custo médio da divida dos Ultimos 12 meses. UMA EMPRESA DO GRUPO 28

% SIMPAR



Divulgacao de Resultados

4T25 e 2025

Conciliagdo ROIC (RS milhdes)

EBIT contabil 3.256,0
(-) Impostos (aliquota efetiva 8,4%) (273,9)
NOPAT 2.982,1
Divida liquida média’ 15.438,7
Patriménio Liquido médio? 2.517,0
Capital investido médio 17.955,7
ROIC 16,6%

1 Considera a média do 4T24 e 4T25 e ndo considera o hedge na divida liquida, visto que ja é contabilizado no ORA do patriménio liquido.
2 Considera a média do 4T24 e 4T25.

13. Fluxo de Caixa

A geracdo de geragao de caixa livre antes de juros em 2025 totalizou uma geragao de
R$786,9 milhdes, saindo de um caixa livre antes de juros negativo de -R$663,3 milhdes,
principalmente por conta do aumento do EBITDA e menor consumo de CAPEX para e
renovagao e expansao da frota no periodo.

Caixa livre gerado (RS milhdes) 1T25 2725 3T25 4T25 2025
EBITDA 1.338,3 1.379.1 1.478,7 14901 5.686,2
41 Receita na venda dos carros liquida de impostos (1.689,3) (1.786,4) (1.755,0) (1.562,6) (6.793,3)
'8. Custo depreciado dos carros baixados 1.589,8 1.693,7 1.668,4 1.488,6 6.440,6
é (=) Imposto de renda e contribuigéo social - - - - -
) Variagdo do capital de giro (840,1) 310,5 (269,9) (27,7) (827,2)
A Caixa livre gerado pelas atividades de aluguel 398,7 1.596,9 1122,2 1.388,4 4.506,2
Receita na venda dos carros liquida de impostos 1.689,3 1.786,4 1.755,0 1.562,6 6.793,3
Investimento em carros (1.457,0) (2.953,7) (2197,1) (4.081,3) (10.689,1)
E CAPEX carros liquidos 2323 (1167,4) (442,0) (2.518,8) (3.895,8)
53| Aumento (redugéo) na conta de fornecedores de carros (1.805,1) 966,7 (34,3) 1.293,6 420,9
B Investimento liquido em frota
C Investimentos, outros imobilizados e intangiveis (51,2) (56,2) (73,4) (63,7) 44 5)
A+B+C Caixa livre gerado (aplicado) antes de juros e outros (1.225,2) 1.340/1 572,5 99,5
Caixa livre gerado (RS milhdes) 1T24 2724 3724 4T24 2024
EBITDA 1.059,4 1149.,4 1.247,5 12443 4700,6
41 Receita na venda dos carros liquida de impostos (1.526,4) (1.827,5) (2.031,2) (1.457,1) (6.842,2)
'8. Custo depreciado dos carros baixados 1.410,8 1.735,4 1.928,6 1.360,6 6.435,5
é (=) Imposto de renda e contribuigéo social (49,5) 47,9 (0,6) - 2,2)
) Variagdo do capital de giro (1.638,5) (1.201,8) 2.252,6 209.,4 (378,2)
A Caixa livre gerado pelas atividades de aluguel (744,) (96,6) 3.397,0 1.357,2 3.913,4
Receita na venda dos carros liquida de impostos 1.526,4 1.827,5 2.031,2 1.4571 6.842,2
Investimento em carros (2.312,4) (2.489,0) (2.9971) (4.009,0) (11.807,5)
E CAPEX carros liquidos (785,9) (661,5) (966,0) (2.551,9) (4.965,2)
51 Aumento (redugéo) na conta de fornecedores de carros (1.805,1) 2.9761 (2187,5) 1.632,6 616,1
B Investimento liquido em frota (2.591,0) 2.314,7 (3.153,5)
C Investimentos, outros imobilizados e intangiveis (31,4) (67,5) (72,2) (56,4) 6
A+B+C Caixa livre gerado (aplicado) antes de juros e outros (3.366,6) 2150,6 171,2 381,56
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14. Consolidacao da estratégia para 2026

O planejamento estratégico da Movida para 2026 da continuidade as iniciativas
implementadas em 2025, aprofundando resultados e ampliando a geracado de valor
sustentavel. Para isso, a companhia seguird avangando em frentes essenciais como:

. Continuidade na recomposigao de pregos

. Redugao do custo de manutengao

. Aumento da taxa de ocupagao do RAC

o Estabilidade de margens e volumes em Seminovos

. Continuidade da geragao de caixa e redugéo da alavancagem

De maneira estrutural, a Movida reforca sua estratégia de aprimorar continuamente a
experiéncia do cliente, colocando-o no centro das decisdes e construindo jornadas
mais personalizadas e eficientes. Em linha com essa diretriz, a companhia expandira
iniciativas que fortalecem sua proposta de valor, elevando conveniéncia, acelerando
processos e impulsionando a eficiéncia operacional em toda a jornada — sempre com
foco na geragao de valor sustentavel.

Cliente no centro. Jornadas personalizadas. Eficidncia maximizada. Geragao de valor sustentavel.

PRIORIDADES 2026:

lum&? stron | ’ mov(da b v Continuidade na recomposicio de precos em todos os segmentos
% por VOCé ‘ * Melhoria nas ferramentas de precificacao
Aumento de participacao do varejo em Seminovos
v' Continuo processode reducio de custos

Verticalizacao dos servigos >> 29 novos pontos do Pit Stop
Movida e 11 centros de preparacao e até dez/26

v" Aumentoda taxa de ocupagdodo RAC

v Estabilidade de margens e volumes em Seminovos

Movida é a Gnicalocadorade carros a oferecer . . n
atendimento naareade embarque emaeroporto ¥ Continuidade da geragéo de caixa

Aeroportode Bragilia
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15. Anexos

Histérico da Demonstragao de Resultados

Demonstragédo de Resultados RAC - Brasil

(RS milhdes) 4T25 4724 Var% A/A 2025 2024 Var% A/A
Receita Bruta 1.074,2 898,0 19,6% 3.931,7 3.420,9 14,9%
Dedugdes (105,4) (89,5) 17,7% (386,1) (347,3) 1,2%
Receita Liquida 968,9 808,5 19.8% 3.545,6 3.073,6 15,4%
Custo (368,6) (307,8) 19.8% (1.329,3) (1.210,1) 9,9%
Cost Ex-depreciation (138,6) (115,4) 20,1% (476,7) (454,9) 4,8%
Depreciagao (229,9) (192,3) 19.6% (8527) (755,2) 12,9%
Depreciagao Frota (172,5) (143,1) 20,5% (638,2) (570,4) 1,9%
Depreciagao Outros (22,9) (21,9) 4,6% (87,0) (77,2) 12,7%
Amortizagéo de direito de uso (IFRS 16) (34,5) (27,3) 26,4% (127,5) (107,6) 18,5%
Lucro Bruto 600,3 500,8 19.9% 2216,3 1.863,5 18,9%
Margem Bruta 62,0% 619% +0,1p.p 250,1% 242,4% +7,7 p.p
Despesas Gerais e Administrativas (181,0) (159,5) 13,5% (677,7) (624,2) 8,6%
EBITDA 6492 533,6 21,7% 2.391,2 1.994,5 19,.9%
Margem EBITDA 67,0% 66,0% +10pp 67,4% 64,9% +25pp
EBIT 4193 341,3 22,8% 1.538,5 1.239,3 241%
Margem EBIT 43,3% 422% +11pp 43,4% 40,3% +3,1p.p

Demonstragdo de Resultados RAC - Portugal

(RS milhes) Var% A/A Var% A/A
Receita Bruta 439 39,2 12,0% 2271 196,3 15,7%
Dedugdes - . na. . . na.
Receita Liquida 43,9 39,2 12,0% 2271 196,3 15,7%
Custo (47,3) (47,5) -0,4% (189,0) (169,6) 1,4%
Cost Ex-depreciation (23,7) (22,4) 5,8% (92,7) (79,0) 17,3%
Depreciagéo (23,6) (25,1) -6,0% (96,4) (90,6) 6,4%
Depreciagao Frota (10,0) (12,7) -21,3% (46,8) (45,4) 3,1%
Depreciagao Outros (0,4) (0,7 -42,9% (1,3) (3.2) -59,4%
Amortizagdo de direito de uso (IFRS 16) (13,2) 1,7) 12,8% (48,2) (42,0) 14,8%
Lucro Bruto (3.4) (8,3) -59,0% 38,0 26,7 423%
Margem Bruta -7,7% -213% +136 p.p 16,7% 13,6% +31p.p
Despesas Gerais e Administrativas (6,4) 71 -9,9% (27,6) (28,3) -2,5%
EBITDA 13,9 9.7 43,3% 106,8 89,0 20,0%
Margem EBITDA 316% 24,8% +6,8 p.p 47,0% 454% +17p.p
EBIT (9.7) (15,4) -37,0% 10,4 (1,6) -750,0%
Margem EBIT -22,1% -393% +17.2p.p 4,6% -0,8% =213 pp

Demonstragéo de Resultados RAC - Consolidado

(RS milhdes) 4T25 4724 Var% A/A 2025 2024 Var% A/A
Receita Bruta 11181 937,2 19.3% 4.158,7 3.617,2 15,0%
Dedugdes (105,4) (89.,5) 17,8% (386,1) (347,3) 1,2%
Receita Liquida 1.012,8 8477 19.5% 3.772,7 3.269,9 15,4%
Custo (415,8) (355,3) 17,0% (1.518,4) (1.379,7) 10,1%
Cost Ex-depreciation (162,3) (137,8) 17,8% (569,4) (533,9) 6,6%
Depreciagao (253,5) (217,4) 16,6% (949,0) (845,8) 12,2%
Depreciagéo Frota (182,5) (155,8) 171% (685,0) (615,8) 1,2%
Depreciagao Outros (23,3) (22,6) 31% (88,3) (80,4) 9,8%
Amortizagdo de direito de uso (IFRS 16) (47,7) (39,0) 22,3% (175,7) (149,6) 17,4%
Lucro Bruto 596,9 4924 21,2% 22543 1.890,2 19,3%
Margem Bruta 58,9% 581% +0,8p.p 598% 57,8% +19pp
Despesas Gerais e Administrativas (187,4) (166,5) 12,6% (705,3) (652,4) 8,1%
EBITDA 663,0 5433 22,0% 2.498,0 2.083,5 19.9%
Margem EBITDA 655% 64,1% +14 pp 66,2% 63,7% +25pp
EBIT 409,5 3259 25,7% 1.549,0 1.237,7 25,2%
Margem EBIT 40,4% 384% +19p.p 411% 37,9% +32pp
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Demonstragéo de Resultados GTF
(RS milhdes)
Receita Bruta
Deducgdes
Receita Liquida
Custo
Custo Ex-depreciagao
Depreciagao
Depreciagao Frota
Depreciagdo Outros
Lucro Bruto
Margem Bruta
Despesas Gerais e Administrativas
EBITDA
Margem EBITDA
EBIT
Margem EBIT

Demonstragédo de Resultados Seminovos

(RS milhdes)
Receita Bruta
Deducgdes
Receita Liquida
Custo
Lucro Bruto
Margem Bruta
Despesas Administrativas
Depreciagéao
Depreciagéo Outros
Amortizagéo de direito de uso (IFRS 16)
EBITDA
Margem EBITDA
EBIT
Margem EBIT

Demonstragéo de Resultados Consolidados

(RS milhdes)

Receita Bruta
Deducgdes

Receita Liquida
Receita Liquida de Servigos

Custo
Custo Ex-depreciagao
Depreciagéo
Depreciagéo Carros
Depreciagao Outros
Amortizagéo de direito de uso (IFRS 16)

Lucro Bruto
Margem Bruta'

Margem Bruta*

Despesas Gerais e Administrativas

EBITDA
Margem EBITDA'

Margem EBITDA?

EBIT
Margem EBIT'

Margem EBIT?

Resultado Financeiro
Despesas Financeiras
Receitas Financeiras

EBT
Margem EBT'

Margem EBT?

Lucro Liquido
Margem Liquida'

Margem Liquida

" Sobre Receita Liquida de Locagéo
2 Sobre Receita Liquida Total

4725

12153
1317)
1.083,6
(510,7)
(149,5)
(361,3)
(356,2)
(51
5729
52,9%
(127,7)
8118
74,9%
445,
411%

4725

16024
(39.8)
1.562,6

(1.488,6)

739
47%
77.9)
19.2)
(62)
(13,0)
15,2
10%
(4,0)
-0,3%

4725

3.935,9
(276,9)
3.659,0
2.096,4
(2.415,2)
(1775,9)
(639,4)
(538,6)
(34,5)
(66,2)
12437
593%
34,0%
(393,0)
1.490,1
70,4%
40,7%
850,7
40,6%
232%
(763.9)
(1154,5)
390,6
86,8
41%
24%
1023
4,9%
28%

4724

1.061,9
(118,5)
9434
(4757)
(153,6)
(322,0)
(317,3)
(4,8)
4676
496%
(107,5)
683,9
725%
3601
38.2%

4724

1494,3
(37.2)
14571
(1.360,6)
96,5
66%
(97,6)
(18,1)
61
(12,0)
17,0
12%
()]
-01%

4724

3.493,3
(245,2)
3.248,2
17911
(2191,6)
(1632,3)
(559,4)
(473,
(33,6)
(52,7)
1.056,5
590%
325%
(3716
1244,3
68,5%
383%
684,9
382%
211%
(606,7)
(691,8)
852
783
44%
24%
622
35%
19%

Var% A/A

14,4%
11%
14,9%
7.4%
-2,7%
12,2%
12,3%
6,3%
22,5%
+*33pp
18,8%
18,7%
+24p.p
23,6%
*29pp

Var% A/A

7.2%
7.0%
7.2%
9,4%

-23,4%
-192pp
-20,2%
6,1%
1,6%
8,3%
-10,6%

-02pp

263,6%

-02pp

Var% A/A

12,7%
12,9%
12,6%
17,0%
10,2%

8,8%
14,3%
13,8%

27%
25,6%
17,7%

+0,3 p.p

+*15pp

58%
19,8%

+18p.p

+24 p.p
24,2%

+*23pp

+21pp
25,9%
66,9%
358,5%
10,9%
-02pp
-00pp
64,5%
+14pp
+0,92p.p

2025 2024 Var% A/A
4.598,1 3.787,5 21,4%
(492,0) (418,3) 17,6%
41061 3.369,2 21,9%
(1.950,9) (1.645,3) 18,6%
(560,3) (519,9) 78%
(1.390,6) (1125,4) 23,6%
(1.370,3) (1105,0) 24,0%
(20,3) (20,5) -1,0%
2155,2 1.723,8 25,0%
525% 512% +13 pp
(444,7) (340,5) 30,6%
3.116,5 2.514,9 23,9%
759% 74,7% +12pp
1.710,5 1.383,4 23,6%
417% 411% +0,6 pp
2025 2024 Var% A/A
6.947,5 6.9829 -0,5%
(154,2) (140,6) 9,7%
6.793,3 6.842,2 -0,7%
(6.440,6) (6.435,5) 0,1%
3527 406,8 -13,3%
52% 59% -0.8pp
(356,1) (376,2) -5,3%
(75,0) (71,5) 49%
(26,4) (270 -2,6%
(48,6) (44,4) 9,5%
76 1021 -29,9%
11% 15% -04pp
(3.4) 30,6 -1M1,1%
0,0% 04% -0.5pp
2025 2024 Var% A/A
15.704,4 14.387,5 9.2%
(1.032,4) (906,2) 13,9%
14.6721 13.481,3 8,8%
7.878,7 6.639,0 18,7%
(9.909,8) (9.4654) 4,7%
(7.479,8) (7.389,3) 12%
(2.430,0) (2.080,5) 16,8%
(2.055,3) (1720,8) 19,4%
(135,0) (159,6) -15,4%
(239,8) (200,1) 19,8%
47622 4.015,9 18,6%
60,4% 60,5% -00pp
325% 298% +27pp
(1.506,1) (1.395,8) 7,9%
5.686,2 4.700,6 21,0%
713% 69,3% +20p.p
388% 34,9% +39pp
3.2561 26201 24,.3%
413% 395% +19pp
222% 19,4% +2,8 pp
(2.908,5) (2.310,5) 25,9%
(3.588,4) (2.688,9) 33,5%
679,9 3783 79,7%
347,6 309,6 12,3%
4,4% 4,7% -03pp
24% 23% +0,1p.p
318,4 231,5 37,5%
4,0% 35% +0,6 pp
22% 17% +0,5 pp
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Histérico do Balanco Patrimonial

Balango Patrimonial - Proforma (R$ milhdes) 4725 A4T24 Balango Patrimonial - Proforma (RS milhdes) 4725 4724
ATIVO PASSIVO
Caixa e equivalentes de caixa 1322,0 677,9 Empréstimos, financiamentos e debéntures 4.055,0 21424
Titulos, valores mobilidrios e aplicagdes financeiras e 27995 3.613,5 Risco Sacado 17,6 30,3
Contas areceber 1989.6 14417 Fornecedores 5.854,8 53182
Tributos a recuperar 179.0 156,8 Obrigagdes trabalhistas e sociais 14,3 98,0
Imposto de renda e contribuigao social antecipados 2055 2432 Tributos a recolher 163,7 132,5
Outros créditos e adiantamentos 176,2 107,0 Imposto de renda e contribui¢do social sobre o lucro a recolher - 12
Veiculos desativados para renovagao de frota 380,8 705,8 Dividendos a pagar 216,8 551
Partes Relacionadas 0,6 50 Aquisi¢ao de empresas a pagar 18,2 13,0
Outras contas a pagar 319,2 159.8
Arrendamento a pagar a institui¢des financeiras 69,8 66,8
Arrendamento por direito de uso 177,9 167,3
Cesséo de direitos creditérios 1372,3 816,4
Instrumentos financeiros derivativos 295,8 2516
Consércio a pagar n7 -
Total dos Ativos Circulantes 7.053 6.951 Total dos Passivos Circulantes 12.687,0 9.252,6
Tributos a recuperar 374,5 226,3 Empréstimos, financiamentos e debéntures 17.095,6 17.700,0
Titulos, valores mobilidrios e aplicagdes financeiras e 27538 - Instrumentos financeiros derivativos 439,0 280,9
Imposto de renda e contribui¢ao social diferidos 0,5 63,2 Tributos a recolher 0,5 0,8
Depésitos judiciais 223 19,7 Provisdes para demandas judiciais e administrativas 16,9 14,5
Outros Créditos e adiantamentos 314 25,8 Outras contas a pagar e adiantamentos 23,6 23,2
Instrumentos financeiros derivativos 14,3 1032,3 Cessao de direitos creditérios 619,4 56,1
Contas areceber 01 0,0 Arrendamento por direito de uso 51,6 414,9
Imposto de Renda e Contribuigdo Social Antecipados 144,5 - Aquisi¢do de Empresas a pagar 9.3 19,4
Imposto de renda e contribuigao social diferidos 554,7 3191
Total do Realizavel a Longo Prazo 3.3414 1.367,3 Total dos Passivos ndo Circulantes 19.270,5 18.828,8
Investimentos 19,7 0,6 Capital Social 2.590,8 2.590,8
Imobilizado 24.160,8 21.913,0 Reserva de Capital 61,6 61,6
Intangivel 3501 342,2 Agdes em tesouraria (153,5) (50,8)
Reservas de Lucros 573,2 509,8
Outros Resultados Abrangentes (104,3) (619,0)
Total dos Ativos ndo Circulantes 27.871,9 23.623,0 Total do Patriménio Liquido 2.967,8 24925
|Tota| do Ativo 34.925,3 30.573,9 [Total do Passivo e Patriménio Liquido 34.925,3 30.573,9
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Conciliagao da Alavancagem

Conciliagao Divida Liquida (RS milhdes) 4725
Divida Bruta 18.070,5
(+) Empréstimos, financiamentos, debéntures, arrendamento mercantil a pagar e risco sacado 21.238,0
(+) Instrumentos financeiros derivativos 720,5
(+) Instrumentios financeiros de Hedge (Valor justo a receber (pagar) - Instrumento na curva)' (40,9)
(+) Alocagao da variagdo de valor justo de instrumentos de hedge — (Nao vigente)? 4995
(+) Efeito bruto da internalizagdo sem compensagao entre ativo e passivo no Consolidado? (4.346,6)
(-) Caixa e equivalentes de caixa e titulos, valores mobiliarios e aplicagdes financeiras 6.875,4
(-) CLN - Credit linked note (4.346,6)
DIVIDA LIQUIDA 15.541,7

(1) Considera a informagéo da segéo 4.3 Gerenciamento de riscos financeiros / (b) Risco de mercado / (iv) Instrumentos derivativos de hedge dos riscos de mercado

(2) Instrumentos relacionados ao término dos contratos de swap ligados as operagdes de bond no exterior, que estdo sendo reconhecidos mensalmente no resultado até o final
dos contratos dos bonds. O efeito caixa desta operagéo ocorreu em 2023, e o reconhecimento deste valor estd sendo registrado na rubrica “empréstimos, financiamentos e
debéntures” no balango a partir das Demonstragdes Financeiras de 31 de dezembro de 2025.

(3) A partir de 31 de dezembro de 2025 a Companhia passou a demonstrar o efeito bruto desta internalizagdo sem compensacéo entre ativo e passivo no Consolidado.

Conciliacdo EBITDA (RS milhdes) 4725
EBITDA Ajustado 5.686,2
(+) Perdas esperadas (impairment) de contas a receber 128,2
(+) Custo de veiculos avariados e sinistrados baixados, liquidos do respectivo valor recuperado por venda 136,4
(+) EBITDA LTM Empresas Adquiridas -
(+) Impairment na Realizagdo de tributos (84,3)
EBITDA para célculo dos Covenants 5.866,5
Conciliagdo da Despesa Financeira Liquida (RS milhdes) 4T25
(+) Juros e despesas total 2.262,8
(+) Juros e despesas com captagdes sobre debéntures 1.686,3
(+) Juros e despesas com captagdes sobre empréstimos e financiamentos 576,5
(+) Juros de risco sacado - montadoras 0,2
(+) Variagdo monetaria 610,3
(+) Variagdo cambial sobre empréstimos (656,2)
(+) Resultado nas operacgdes de derivativos 1.266,5
(-) Receita de variagdo monetéria sobre aplicagdes financeiras (19,7)
(-) Aplicagdes financeiras (304,6)
Despesas financeiras liquidas ajustadas para céalculo dos Covenants 2.548,9
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MOVIDA REPORTS THE HIGHEST PROFITABILITY IN ITS HISTORY

WITH ROIC OF 16.6% IN 2025

NET INCOME OF R$318 MILLION FOR THE YEAR, UP 38%, AND THE LOWEST

LEVERAGE LEVEL IN THE PAST FIVE YEARS (2.6x)

OPERATING PERFORMANCE REACHES A NEW HIGH
WITH EBITDA OF R$5.7 BILLION IN 2025, UP 21% COMPARED TO 2024

Net Revenue

Consolidated

rs14.672 &

RECORD!

RECORD!
Rental
I Y X P T +19%

Fleet

Total (end of period)

275 «

|

Operational (average)
)

Innovation in the industry — first customer service kiosk in an airport boarding area

EBITDA

Consolidated

RECORD!

RS 9.686 B

RECORD!

Rental
I R$5.615 B I

Net Income

Variations 2025 vs 2024

EBIT

nsoli
RECORD!

RS 3.290 B

RECORD!
Rental
I R$ 3.260 B I

ROIC

HIGHEST ROIC
IN THE

16.6%
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Earnings Release

4Q25 and 2025

HIGHLIGHTS BY BUSINESS LINE

(RAC)': Daily Rate and Yield Adjustment Over Time

Average price of R$158, up 13% vs. 2024, with yield of 4.3% — reflecting
continued rate adjustments and consistent yield expansion;

Rent-a-Car
(RAC)'

Net revenue of R$3.5 billion, up 15.4% vs. 2024,
EBITDA of R$2.4 billion, up 19.9% compared to 2024;

EBITDA margin of 67.4%, up 2.5 p.p. vs. 2024;

Average Operating Fleet of 94,000 cars, up 5.5% vs. 2024.

Capital Allocation Prioritized in GTF

Fleet Management
and Outsourcing New contracts with an average monthly yield of 3.5% (vs. 3.3% in 2024);
(GTF)

Net revenue of R$4.1 billion, up 21.9% vs. 2024;
EBITDA of R$3.1 billion, up 23.9% compared to 2024,

EBITDA margin of 75.9%, up 1.2 p.p. vs. 2024,

Average Operating Fleet of 128,000 cars in GTF, up 6.3% vs. 2024.

Productivity Gains in Used Cars

Used Cars
97,300 cars sold in 2025 — healthy volumes reflecting continued

strong operating performance;

Net Revenue of R$6.8 billion, stable compared to 2024;

EBITDA margin of 1% in 2025, reflecting accurate depreciation rates and
more stable results.
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4Q25 and 2025

MESSAGE FROM MANAGEMENT

We are very pleased and confident to present our 2025 results, demonstrating record levels of ROIC,
revenue, EBITDA, and operating margins. We thank our Customers for their preference, and our People—
more than 7,000 employees—who, with commitment and determination, executed our annual strategic plan
with efficiency and quality. To our Suppliers and Shareholders, our sincere thanks for their trust and for
being part of this journey with MOVIDA.

In 2025, net income reached R$318 million. The year’s ROIC was 16.6%, the highest profitability in our history,
representing an increase of 4.3 p.p. compared with 2024 and 5.8 p.p. above the company’'s average cost of
debt. These results, combined with improved operational efficiency, demonstrate the Company’s continued
progress in creating value for shareholders.

We ended 2025 with a total fleet of 275 thousand vehicles, a 2.4% increase versus 2024, and net revenue of
R$14.7 billion, up 8.8% year over year. We reported a record EBITDA of R$5.7 billion in 2025, a 21.0% increase
compared to 2024. Rental revenues grew even more strongly, reaching R$7.9 billion, an increase of 18.7%
over the previous year, while EBITDA in this segment totaled R$5.6 billion, up 22.1% compared to 2024. The
operational fleet increased only 5.7%, underscoring efficiency gains and the Company’s ability to enhance
returns relative to invested capital. Rental EBIT grew 24% year over year, reaching R$3.3 billion and
reinforcing profitability performance.

Throughout 2025, we advanced consistently across our operational indicators, positioning Movida as the
leader in value creation in the Brazilian car rental sector. This progress results from a disciplined approach
focused on efficiency, capital allocation and, above all, the customer experience.

We were recognized as the benchmark in NPS by Opinion Box, reinforcing our leadership in satisfaction and
recommendation. This recognition validates our belief that operational excellence is only complete when
perceived by the customer — the foundation for long-term value creation.

During the period, we also led the expansion in rental-day volumes, gaining market share while delivering the
sector's highest EBITDA margins in both RAC and GTF. This combination of growth and profitability elevated
our return on invested capital to a new level, strengthening the basis for sustainable future performance.

In RAC, we continued to advance initiatives focused on efficiency and price recomposition. Over the year,
we recorded a 13% increase in the average daily rate, establishing a new pricing level, with an annual average
daily rate of RS158 and R$161 in the fourth quarter. This movement reflects not only commercial discipline
but also the quality and consistency of our operations.

The prioritization of on-demand rental within our capital allocation strategy contributed to a 13% increase in
daily-rental volume in the fourth quarter versus the same period in the previous year. The continuation of this
performance, alongside stronger monthly products, positions us positively for upcoming growth cycles.

As a result, profitability improved, with yield rising from 4.1% in 2024 to 4.3% in 2025. RAC net revenue
reached RS$S3.5 billion, up 15.4% year over year, while EBITDA totaled R$2.4 billion, a 19.9% increase, with a
margin of 67.4%, an expansion of 2.5 p.p. We ended the period with an average operational fleet of 94
thousand vehicles.

We remain confident that the combination of operational excellence, disciplined capital allocation and
customer focus are fundamental pillars that will continue supporting sustainable value creation and
consistent performance.

UMA EMPRESA DO GRUPO 4

& SIMPAR



Earnings Release

4Q25 and 2025

We highlight the results of Fleet Management and Outsourcing (GTF), which added new contracts at higher
price levels, with an average yield of 3.5% per month. The segment closed the year with 144 thousand
vehicles in the total fleet. These contracts represent a future revenue backlog of R$8.4 billion to be
recognized in upcoming quarters. GTF net revenue reached R$S4.1 billion in 2025 (+21.9% vs. 2024), with
EBITDA of R$3.1 billion (+23.9% vs. 2024) and an EBITDA margin of 75.9%, an increase of 1.2 p.p. versus the
previous year. Monthly revenue per car averaged RS$3,985 in 2025, up 14.2% year over year, reflecting
disciplined pricing and the capture of new contracts in the segment.

In Used Cars, approximately 97.3 thousand vehicles were sold in 2025, generating R$6.8 billion in net
revenue. EBITDA margin remained stable at 11% in 2025, demonstrating operational efficiency and the
accuracy of Movida's residual value estimates. Depreciation remained stable at R$7.1 thousand per RAC
vehicle and R$11.0 thousand per GTF vehicle throughout the year.

The Company maintained an active debt management agenda in 2025, raising R$6.6 billion during the year,
which enabled (i) a reduction in the average spread from 2.1% in 2024 to 1.8% in 2025, and (ii) an increase in
the average debt maturity from 3.8 years in 2024 to 4.1 years in 2025. In the early months of 2026, new
fundraising already totaled R$3.5 billion, strengthening our liquidity position and significantly reducing
short-term refinancing needs. The transactions executed — including debentures, rollovers of existing debt
and international financing — allow the Company to address 2026 maturities, extending the debt profile at
competitive cost and reinforcing the Company’s financial discipline. Deleveraging remains a priority to
support sustainable value creation, and the net-debt-to-EBITDA ratio improved from 3.0x in 4Q24 to 2.6x in
4Q25, the lowest level in the last five years.

With the customer at the center of our decisions, increasingly personalized journeys and maximum
operational efficiency, we are prepared to continue advancing toward the highest profitability levels in the
Company'’s history.

In 2026, we maintain our disciplined approach to price recomposition, maintenance-cost reduction and
further verticalization of services. Our focus remains on increasing RAC utilization, preserving margins and
volumes in Used Cars, and sustaining cash generation with ongoing deleveraging.

We will continue investing in innovation to enhance operational excellence and the customer experience, as
demonstrated early in 2026, when we became the first and only car rental company to offer service directly
in airport boarding areas.

Movida's People are our greatest differentiator. We thank all employees for their contributions in 2025 and
for everything we will continue building together.

Our 2026 plan reinforces our confidence in another cycle of target overachievement and consistent value
creation.

To our customers, shareholders and suppliers, thank you once again for your trust.

Gustavo Moscatelli| CEO

UMA EMPRESA DO GRUPO 5

& SIMPAR



Earnings Release

4Q25 and 2025

MAIN INDICATORS

Financial Highlights (RS million)

Gross Revenue
Net Revenue
Net Revenue from Rentals
Net Revenue from the Sale of Assets
Gross Profit
Gross Margin’
Gross Margin®
EBITDA
EBITDA Margin’
EBITDA Margin?
EBIT
EBIT Margin’
EBIT Margir?
Net Income
Net Margin'
Net Margin®

" Over Net Rental Income
2 Over Total Net Revenue

Operational Highlights

4Q25

3,935.9
3,659.0
2,096.4
1,562.6
1,243.7
59.3%
34.0%
14901
70.4%
40.7%
850.7
40.6%
232%
102.3
4.9%
2.8%

4Q24

34933
3,248.2
17911
14571
1,056.5
592.0%
32.5%
12443
68.5%
38.3%
684.9
38.2%
211%
622
3.5%
1.9%

Chg% Y/Y

12.7%
12.6%
17.0%
72%
17.7%
+0.3 p.p
+15pp
19.8%
+18p.p
+25pp
241%
23 pp
+21pp
64.5%
+14 pp
+0.9 p.p

Chg% Y/Y

2025

15,704.4
14,6721
78787
67933
4,762.2
60.4%
32.5%
5,686.2
71.3%
38.8%
3,256.1
41.3%
222%

2024

14,387.5
13,481.3
6,639.0
6,8422
4,015.9
60.5%
298%
4,700.6
69.3%
34.9%
2,6201
39.5%
19.4%
231.5
3.5%
17%

Chg% Y/Y

9.2%
8.8%
18.7%

-07%
18.6%
-0.0 pp
+2.7 pp
21.0%
+2.0 pp
+39p.p
24.3%
*12pp
+28 pp
37.5%
+0.6 pp
+0.5 pp

Chg% Y/Y

RAC Operational Data

Frota - Final de Periodo*

Ndmero de Pontos de Atendimento*

Occupancy Rate (%)

Daily Rentals Average (RS)

Numero de Diarias (em milhares)

Receita Média Mensal por Frota Média Operacional (RS)
GTF Operational Data

Total fleet - end of period

Number of Daily Rentals (thousand)

Average monthly gross revenue per operational average
fleet (RS)

Seminovos Operational Data

Number of Used Cars Stores

Number of Cars Sold

Average Price of Cars Sold (RS)

130,634
267
75.8%
161
6,689
3,704

144,207
1,933
3,123

12
22,172
72,270

aluguel de carros

121,942
259
74.9%
151
5,959
3,382

146,543
nn3
2,780

89
21,916
68,181

71%
31%
+10 pp
6.6%
123%
9.5%

-1.6%
19%
12.3%

258%
12%
6.0%

130,634
267
73.4%
158
24,871
3,493

144,207
46,799
2,989

12
97,345
7,370

121,942
259
77.8%
139
24,578
3,207

146,543
44,161
2,616

89
103,691
67,343

UMA EMPRESA DO GRUPO

71%
3.1%
-4.5pp
13.3%
12%
89%

-1.6%
6.0%
143%

25.8%
-6.1%
6.0%
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1. A new cycle of value creation in the sector

Movida ended 4Q25 with significant improvements in operational performance and a
stronger brand position. The recognition received through the Opinion Box Award
reinforces its position as the best car rental experience in the country, driving customer
preference and supporting market share gains, backed by growth in rental days volume,
which reached 5,959 thousand in the period.

On the financial front, the Company delivered strong profitability indicators,
outperforming the industry. In the RAC segment, the EBITDA margin reached 67.4%,
reflecting efficiency initiatives, fleet optimization and improved revenue quality. In the
GTF segment, the EBITDA margin reached 75.9%, supported by more stable contracts
and sustained operational discipline in asset management. In addition, Movida achieved
the highest ROIC in its history, supported by disciplined capital allocation, greater
balance in the car purchase and sale cycle and revenue growth.

This set of results demonstrates the effectiveness of Movida’'s strategy and reinforces
its position as one of the leading players in the sector, combining scale, efficiency and
service excellence.

MARKET SHARE GAINS WITH STRONG
. GROWTH IN RENTAL DAYS VOLUME

RAC Rental Days Volume

- .
LEADER IN ‘ O

SATISFACTION AND
RECOMMENDATION 'w
1.8%
|
PLAYERB MOVIDA

OPINION BOX

BEST EBITDA L HIGHEST RETURN ON
MARGINS IN THEINDUSTRY INVESTED CAPITAL (ROIC)

_16.6%

PLAYERB MOVIDA PLAYERB MOVIDA PLAYERB MOVIDA

2. Leader in Customer Service

Movida made significant progress in customer experience in 2025, strengthening its
competitive advantage through proprietary technologies and digitalization initiatives.
The evolution of the digital check-in system, now available at 23 locations, has made
service faster and more efficient, with 86% of customers served within 10 minutes and
more than 100,000 uses recorded. Strong adoption of the solution has supported plans
to expand it to an additional 18 locations in 2026.

The in-house development of these technologies ensures flexibility for continuous and
rapid adjustments, allowing Movida to incorporate operating insights and deliver more

UMA EMPRESA DO GRUPO 7
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efficient, tailored solutions. As a result, the Company continues to strengthen its
omnichannel service model, integrating digital and in-person processes and making the
customer journey simpler, more modern and seamless.

These advances reinforce Movida’s positioning as an innovative company, focused on
operating excellence and well prepared to sustain gains in competitiveness and
customer satisfaction over the medium and long term.

Self-Service

Counter Movida
= More technology and 1 m
Service innovation. Self-service @

kiosks streamline the Unlock the car
Each interactionis rental process, with directly through the
designed to delight, support available app, with no need for
with agility and whenever needed. in-person service.
dedication guiding the Even more
start of your journey. 4 autonomy for those

£midd

INICA EMPRESA
DOSETOR | ‘ i "

Automated queuing: faster, more Over 100,000 service interactions Proprietary technology enabling
convenient service — 86% of interactions completed and expansion to 18 additional " continuous adaptations and improvements
resolved within 10 minutes and customer- stores in 2026 (currently present in 23 I for an enhanced customer experience
facing tablets locations) !

= E - |
A record 676,000 new customers in 2025 reflects a superior level of service

3. NetIncome Guidance*

Over the past two years, all operational and financial targets communicated to the market have
been fully achieved, reinforcing the predictability of our business model and the credibility of
the guidance provided to investors.

This consistent adherence to strategic objectives reflects management maturity, disciplined
capital allocation, and the ability to deliver results even in a more challenging operating
environment.
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0 2025

Financial Data

@ 2021

Operational Data

Yield (% p.m.) Grass fixed assets’
(In RS billion and %

| Leverage Guidance
NetDebt/ EBITDA

Net Income Guidance
(RS miflion)

Lowest Leverage
Level inthelast
5 Yearst

Guidance 2.6x o 2.8x
Netdebt/EBITDA

" Caleylaves: the variatian relative 1o the midpaint of the guidance range

5 m
l I i None: Preiriniey anc, urisudits infonmarson, sufct 1 Tunhes teviem
e ¢ Gotr

Movida presents its projections for 1Q26 (unaudited figures), reflecting consistent
execution of its strategic plan and its ongoing commitment to operating efficiency,
financial discipline and sustainable value creation.

Net Income is expected to range between R$110 million and R$130 million in 1Q26,
representing growth of approximately 54% compared to 1Q25, when Net Income
totaled RS78 million, and exceeding market consensus estimated at R$70 million by
approximately 71%.

This guidance reinforces our confidence in the execution of the strategies defined for
the 2026 cycle, with a continued focus on sustainable profitability, enhanced customer
experience and value creation for shareholders.

(RS million)

1Q25 1Q26 Guidance 1Q26 Consensus

Average Selic
Rate* 1295% 14,96%

NOTE: Variations consider the midpoint, and Bloomberg consensus reflects estimates as of March 20, 2026
*Source: https://www.bcb.gov.br/controleinflacao/historicotaxasjuros

UMA EMPRESA DO GRUPO 9

% SIMPAR



Earnings Release

4Q25 and 2025

4. Movida Consolidated Results

In 4Q25, Net Revenue totaled RS3,659 million, up 7.2% compared to 4Q24. On a year-
over-year basis, consolidated Net Revenue reached R$14,672 million, an increase of
8.8% compared to R$13,481 million reported in 2024. It is important to highlight the
growth in rental revenue—which reached R$7,879 million in 2025, up 18.7%—outpacing
the growth of the average operating fleet in the period, reflecting the Company’s value
creation strategy.

Throughout 2025, Movida advanced in the quality and predictability of its revenue,
driven by a higher share of recurring contracts from both monthly RAC and annual GTF.
This evolution reinforces the resilience of the portfolio and reduces earnings volatility
across operating cycles. The increased share of recurring revenue, combined with
greater capital allocation to more stable operations, highlights Movida's focus on
expanding businesses with a stronger risk profile and long-term value creation for its
shareholders.

Net Revenue (RS million)

a30s *A5%, s 12638 6%, 225050
. i 15,481 ook, 14672

3,248 "E-'f-ﬂ' .

1,563

4Q24 4Q25 2024 2025
B MetRental Revenue Ml NetRevenue from Used Cars @ Average Operating Fleet

>> Recurring Revenue >§ Capital investedin recurring contracts
(RS million) < (Gross operating assets | R$ million)

oole 6241 73% waN% 78%
,“_) of total 15.855 of total

5,47 gross 656 invested
revenue 3,340 capital

1,249

3,599
: I

2025 2023 2024

Monthly RAC Contracts [l Annual Contracts — (OTF / CS / Subscription)

Note: Monthly RAC contracts and annual GTF contracts are considered recurring.
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The following chart shows Movida's consolidated EBITDA, which reached R$1,490
million in 4Q25—up 19.7% compared to the same period of the prior year—and R$S5,686
million in 2025, an increase of 21.0% versus 2024. Rental EBITDA (GTF + RAC) grew
20.2% in 4Q25 and 22.1% in 2025, remaining the Company’s key indicator for sustaining
operating results. Rental EBITDA margin, calculated as Rental EBITDA divided by Rental
Net Revenue, reached 70.4% in 4Q2S5, up 1.9 p.p. year over year. On an annual basis, this
margin stood at 71.3%, an increase of 2.0 p.p.

EBITDA (RS million)and EBITDA Margin (%)

71.3%

"9 e a9..3% *'2__?_5-?7 o
1,490 o 9,686

1234 ;qﬁo/fo, ¥ 4,701 y =

rd 5615

17
[o
1227 y

4Q24 4Q25 2024 2025
B RentalEBITDA W EBITDAfromUsed Cars @ Rental EBITDA Margin

EBIT totaled RS$851 million in 4Q25, up 24.2% compared to 2024, and R$3,256 million in
2025, growing 24.3% year over year.

EBIT (RS million)

n".')o'h 3,256
o 851 | 26202

685 2w |
|
|
I
i

4Q24 4Q25 2024 2025
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Movida ended 2025 with a significant increase in profitability. Net Income in 4Q25
reached R$102 million, up 64.5% compared to 4Q24. For the full year, Net Income
totaled R$318 million, an increase of 37.5% over 2024. These results reinforce the
Company’s strong operating performance and position 2025 as one of the best years
in Movida’s financial history.

Net Income (RS milliens)

olo

o
62 &

4Q24 4Q25 2024 2025
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5. Rent-a-Car (RAC)

a. Operating Data

Movida ended 4Q25 with solid progress in RAC performance, reflecting a cycle of
greater efficiency and stronger pricing. Yield reached 4.4%, the highest level ever
recorded, consolidating a consistent upward trend throughout 2023, 2024 and 2025.
This record reflects a combination of improved fleet mix, pricing strategy and a higher
share of occasional rentals, which carry higher average prices.

Total rental days increased by 13% in the quarter, reaching 6.7 million, driven by growth
in occasional rentals, whose share rose to 45%, compared to 41% in 4Q24.

RAC average daily rate also delivered solid performance, reaching R$161in the quarter,
up 7% compared to 4Q24. For the full year, the average daily rate reached R$158, up
13%, highlighting Movida's ability to carry out price adjustments.

Utilization rate reached 75.8% in 4Q25, up 0.9 p.p. compared to the prior year, reflecting
healthy RAC demand and the capture of structural fleet efficiency gains.

Yield Evolutionl Rental Days Volume (thousanay

Record! w‘» 6!639 :
Consistent yield =
evolution

6,027 6,070 6,085

1Q25 2Q25 3Q25 4Q25

@ 43% 4.3%

22% 22%
2.0%
3.9%
3.8%
35% 35% I

RAC Daily Rate ry

@ ] N,

151 +1°0 1 @
1139

1

] | -

1

4Q24 4Q25 2024 2025

Occupancy rate

+09 pP —p .
s 75.8% )
] e % e
1923 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25
4Q24 1Q25 2Q25 3Q25 4Q25

NOTE: Includes only Brazilian operations.
Yield calculated by dividing the monthly revenue per operating car by the fleet's average RAC purchase price.
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b. Revenue

Net Revenue totaled R$969 million, up 19.8% compared to 4Q24, driven by higher
average monthly revenue per car and growth in the average operating fleet—which
expanded at a slower pace, up 9.2% in the quarter and 5.5% year over year. In 2025, Net
Revenue increased by 15.4%, reaching R$3.5 billion. These figures reflect the
Company's scale and the optimization of pricing across segments.

Net Revenue (RS million)

26,659
o 5% 93787
88,527 _f_?.;?f’f-v . , s
I o 3,546
969 | 3,074 oA
809 9% ! e
|
|
[
|
aQ24 aQ2s ' 2024 2025

@ Average Operating Fleet B Net Rental Revenue

NOTE: Includes only Brazilian operations.

Revenue per car, calculated as the average monthly gross revenue divided by the
operating fleet, increased by 9.6% in 4Q25 compared to 4Q24, reaching an average
monthly revenue of R$3,704. In 2025, revenue per car increased by 8.9%, reaching
R$3,493.

Revenue per car
Gross monthly average per operating fleet (RS)

| ik 3,493
I }
o 3704 : 3,207 .
3,381 92 |
I
I
|
|
4Q24 4Q25 2024 2025

NOTE: Includes only Brazilian operations.
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c. Operating Results

EBITDA reached R$S649 million in 4Q25, up 21.7% compared to 2024. In 2025, EBITDA
increased by 19.9% compared to 2024. EBITDA margin expanded by 1.0 p.p., reaching
67.0% in 4Q25. On an annual basis, EBITDA margin increased by 2.5 p.p., reaching 67.4%
at the end of 2025.

EBITDA (RS million) and EBITDA Margin (%)

o 67.0% o 674%
s a1 | 64.9% R~ *
, 2,391
1,995 ‘l‘
534 : *3/
|
|
|
|

4Q24 4Q25 2024 2025

NOTE: Includes only Brazilian operations.

EBITDA per car increased by 11.4% in 4Q25 compared to 4Q24, reaching an average
monthly level of R$2,239, reflecting pricing and the segment’s operating scale. On an
annual basis, EBITDA per car increased by 13.6%, reaching R$2,125 per operating car on
a monthly average basis.

EBITDA per car

Monthly average per operating fleet (RS)

°f¢ 2,125
.1'5
1,870 /’

2,239

2024 2025

NOTE: Includes only Brazilian operations.
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EBIT totaled RS419 million in 4Q25, up 22.8% compared to the prior year, driven by
operating performance. EBIT also increased in 2025 versus 2024, totaling R$1,539
million, up 24.2%.

EBIT (RS million)

a2 1,539

1,239 27

419

4Q24 4Q25 2024 2025

NOTE: Includes only Brazilian operations.
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6. Fleet Management and Outsourcing (GTF)

B2B GTF, CS Frotas, and Car Subscription Services

a. Operating Data

In 4Q25, GTF average operating fleet increased by 1.9% compared to 4Q24, reaching
130,000 cars and representing 56% of the Company’s total fleet.

Average Operating Fleet RevenueBacklog Yield' of new contracts
(RS million) (%)
129,703
127,312 g% 2 8,394 o2 3.5%
Y o 2
»0
l/ l - W . ) / .

4Q25 4Q25 4Q24 4Q25 47124 4725

“Yield calculated by dividing the monthly revenue per operating
car by the average acquisition price of the fleet for new GTF
contracts

Higher volumes and new average ticket levels in long-term contracts resulted in
contracted future revenue (backlog) in GTF of R$8.4 billion, up 22.8% year over year,
supporting greater stability in the coming periods.

Yield on new contracts maintained an upward trend in 4Q25, reaching 3.5%, up 0.2 p.p.
compared to 4Q24, reinforcing the Company’s ability to capture additional value in
renewals and new agreements.

b. Revenue

In 4Q25, GTF Net Revenue totaled R$1.08 billion, up 14.9% compared to the same period
of the prior year. On an annual basis, Net Revenue increased by 21.9%, totaling R$4,106
million in 2025. Average operating fleet grew 1.9% from 4Q24 to 4Q25 and 6.3% from
2024 to 2025, reinforcing improved efficiency in pricing strategy.

Net Revenue (RS million)

129.703 128,213
127312 +1.9%, . 120,630 f_ﬁ_'_?_i'.a# .
4106

L] qﬂfﬂ
3,369 NI

4Q24 4Q25 2024 2025

@ Average Operating Fleet ® Net Rental Revenue
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Revenue per car increased by 12.3% in the quarter compared to the same period of
2024, reaching an average of R$3,123 per month in 4Q25, driven by higher yields and
fleet renewal. On a year-over-year basis, revenue per car increased by 14.2%.

Revenue percar
Gross monthly average per operating fleet (RS)

3,123

- 2,989

2780 A23% 2,616 W25

4024 4Q25 2024 2025

c. Operating Results

EBITDA totaled R$812 million in 4Q25, up 18.7% compared to 4Q24, with an EBITDA
margin of 74.9%, up 2.4 p.p. compared to the same period. On an annual basis, EBITDA
and EBITDA margin increased by 23.9% and 1.2 p.p., respectively.

EBITDA (RS milion) and EBITDA Margin (%)

AL, | Tar% A2PR, ST

l 3,117
812
684 *th' A "fiﬂ'

I
|
i
i

4Q24 4Q25 2024 2025
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EBITDA per car increased 16.5% in 4Q25 vs. 4Q24, reaching a monthly average of
R$2,089, reflecting improvements in pricing and operating scale. In 2025, the indicator
increased by 16.6% compared to 2024, reaching a monthly average of R$2,026 in
EBITDA per car in operation.

EBITDA per car

Manthly average per operating fleet (RS)

™ 2,086 2,026

ﬂ
1,791 ﬂ/. 1,737 xV.

4Q24 4Q25 2024 2025

IT totaled RS445 million in 4Q25, up 23.6% compared to the prior year. EBIT also
increased in 2025 versus 2024, totaling R$1,710 million, up 23.6%.

EBIT (RS million)

. %.

4Q24 4Q25 2024 2025

e 1M

1,383 *":"’/
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7. Used Vehicles

a. Operating Data

In 4Q25, Movida sold 22,172 vehicles, up 1.2% compared to the same period of the prior
year, when 21,916 vehicles were sold. This performance is aligned with the Company’s
fleet management strategy, which prioritizes operating efficiency and optimization of
asset average age, resulting in stable sales volumes.

In 2025, a total of 97,345 vehicles were sold, representing a decrease of 6.1% compared
to the 103,691 vehicles sold in 2024.

Cars Sold

21,916 @ 22172

103691 100 97345
— T

4Q25 4Q25 2024 2025

The adequacy of the current sales profile is reflected in the healthy performance of FIPE
prices relative to Movida’s car inventory. Price variation was in line with expectations,
with an average monthly change of -0.4% in 2025 and a sequential improvement
compared to the -0.7% average monthly variation recorded in the prior year.

Outstanding Positioning New RETAIL channel: Auto

aale El b Shopping centers
Diversified portfolio of higher-liquidity brands and
models with lower age and mileage, and adequate car
utilization and servicing

. Established store networlc
Nationwide presence and a skilled team

Sales channels:
Balanced mix between retail and wholesale with
continued potential for growth

Marketing: Optimized marketing investment aligned
with stronger retail strategy

Monthly FIPE Variation — Movida Used Cars Inventory

-0.2% -02% —01% g . =
-0.4% R 0.3% -05%  -0.6% 0.4%

-0.6%

-05% -04% -06% - -0.6% -0.6% -O. 2025:
-1.0% s, DA% 07%  _12% -1.0% 0.6%
2024: -0.7%
january february march april may june Jjuly august ceptember  october november december
2024 —2025

NOTE: The car mix above includes only vehicles currently in inventory.
* The Company has 38 electric vehicles in inventory and 38 in its operating fleet.

b. Revenue
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In 4Q25, Net Revenue from vehicle sales totaled RS$S1.6 billion, up 7.2%
compared to 4Q24. In 2025, Net Revenue totaled R$6.8 billion, remaining
virtually stable compared to R$6.8 billion reported in 2024.

Net Revenue (RS million)

@B e
1457 A

6,842 -071% 6793
e

4Q24 4Q25 2024 2025

c. Operating Results

EBITDA margin stood at 1.0% in 4Q25, reflecting a stable and normalized level for the
Used Cars segment.

EBITDA Margin (%)
11% 1.1% 1.0% 1.0% )
1Q25 2Q25 3Q25 4Q25

d. SG&A
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SG&A expenses represented 5.0% of revenue in 4Q25, decreasing by 1.7 p.p.
compared to the same quarter of the prior year and by 0.3 p.p. year over year,
reinforcing efficiency gains through better dilution of the segment’s fixed cost
structure.

SGEA (%)

5.9%
6.7%

_.____"E_E.B 5.2%

”Qgﬁ 5.0%

4Q24 4Q25 2024 2025
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8. Depreciation

a. RAC depreciation

Annualized depreciation per operating car in RAC stood at R$7.1 thousand in 4Q25,
reflecting accurate fleet mix management, with depreciation for new cars ranging
between 8.0% and 9.0% per year. This figure is in line with the previous quarter,
maintaining a healthy depreciation level in RAC.

The Company maintained a disciplined fleet renewal process throughout 2025. Of the
total fleet, 53% of the cars were acquired in 2025, while 47% were acquired in 2024 and
only 1% in 2023, reinforcing a younger fleet with lower depreciation risk. In addition, 68%
of the cars acquired in December 2023 have already been sold, with an EBITDA margin
of approximately 1%, demonstrating effective execution of the disposal cycle and
consistent asset liquidity, supporting profitability and enhancing operating
predictability in RAC.

b. GTF depreciation

Annualized depreciation per operating car in GTF segment stood at R$11,000 in 4Q25,
reflecting a stable car mix, with depreciation rates for new cars ranging between 9.0%
and 10.0% per year. This figure is in line with the previous quarter, maintaining a healthy
depreciation rate level in GTF.

In GTF, Movida maintained a solid and well-balanced portfolio. In 2025, 41% of the fleet
was acquired during the year, while 29% corresponded to vehicles acquired in both
2024 and 2023, maintaining a balance aligned with the long-term contract profile. The
renewal cycle remains highly efficient: 99% of cars acquired up to December 2023
have already been sold, also with an EBITDA margin close to 1%, reinforcing liquidity,
residual value stability and disciplined asset management, highlighting the structural
strength of GTF as a segment that delivers predictability and value.

c. GTF depreciation

The Company’s continuous fleet-renewal model reinforces the effectiveness of its
asset-management strategy, ensuring an efficient decommissioning cycle and
greater accuracy in residual-value realization.

In the RAC segment, 99% of the vehicles purchased in December 2023 have already
been sold, generating an EBITDA margin of 1.3% in 2024 and 2025. This performance
highlights the high liquidity of the assets and contributes to stronger cash-flow
predictability. In the GTF segment, 68% of the fleet acquired in the same period has
been decommissioned, also with an EBITDA margin of around 1%, reflecting
operational discipline and the robustness of the used-car turnover model.
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Maintaining these levels of efficiency supports the Company’'s liquidity-driven
acquisition process and the precision in determining the optimal timing for asset
sales. This combination reduces volatility, sustains margins, and directly supports
the evolution of ROIC, which continues on a structurally positive trajectory.

Annualized depreciation per average operating fleet’ Percentage of Fleet renewedoverthe Last 2 years
(RS thousand)
@ RAC CONSISTENT RESIDUAL VALUE
ACCURACY HAS SUPPORTED STABLE
[ Depreciation rate stable between 8% and 9% p.a. ] RESULTS FOR THE PAST 24 MONTHS
65 6.5 6.7 6.9 71
. . . . . - - -
4024 1025 2Q25 3Q25 425 Dec(le:Tb(terl 23 13150 130,634 243,784
ee
o GTF
Cars sold in 2024
[ Depreciationrate stable between 9% and 10% p.a. ] and 2025 12,429 88,607 201,036
10.0 10.0 107 e no
% of 2023 Cars 99% 68% 82%
. . . . . -
1.3% EBITDA Margin
4Q24 1Q25 2@25 3Q25 4Q25 Fixed asset Sales in 2024 and 2025

'Depreciation per operating fleet = depreciation fleet in the quarter * 4 / average operating fleet.
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9. Financial Results

Financial result (RS million) 4Q25 4Q24 Var% YoY 2025 2024 Var% YoY

Financial result (763.9) (606.7) 25.9% (2,208.5) (2,310.5) 25.9%
Finance income 390.6 852 358.6% 376.7 378.3 -0.4%
Finance expenses (1137.0) (675.0) 68.4% (3,218.2) (2,632.4) 22.3%
Interest and charges on leases (IFRS 16) (17.5) (16.8) 4.0% (67.0) (56.5) 18.6%

Net financial result totaled R$763.9 million in 4Q25, up 25.9% compared to 4Q24. In
2025, net financial result totaled R$2,908.5 million, an increase of 25.9% compared
to the same period of 2024, reflecting the dynamics of financial expenses, which
increased by 22.3% in the period. These variations are mainly explained by:

e theincrease in the SELIC rate, which raised the average CDI from 10.97% p.a. in 2024
t014.33% p.a. in 2025; and

e the increase in net debt, which rose from R$14.7 billion in 2024 to R$15.5 billion in
2025.

SGEA (%)

5.5%
6.7%

03pp 52%

"'L?gﬁ 5.0%

4Q24 4Q25 2024 2025
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10. Fleet Investment

In 4Q25, RAC reported Net CAPEX of R$1,708.8 million, reflecting a higher level of
purchases in the quarter, with fleet growth of 42.2% y/y, partially offset by asset sale
proceeds of R$857.8 million (-4.1% y/y). GTF recorded Net CAPEX of R$737.5 million, a
decrease of 41.7% compared to 4Q24, reflecting lower expansion and greater discipline
in fleet renewal.

On a consolidated basis, Net CAPEX totaled R$2,446.3 million in 4Q25, down 0.8% y/y.
Average purchase price reached R$96.75 thousand in RAC and R$107.20 thousand in
GTF, up 17.2% and 18.2%, respectively, reflecting the RAC renewal profile and the mix of
new contracts in GTF.

For full-year 2025, consolidated Net CAPEX totaled R$3,728.4 million, down 21.8%
compared to 2024, highlighting increased discipline in capital allocation throughout the
year. In RAC, Net CAPEX increased to R$2,053.1 million (+43.0% y/y), following the
segment’s renewal cycle and marginal expansion during the peak season. In GTF, Net
CAPEX decreased by 49.7%, totaling R$1,675.3 million, reflecting lower expansion and
improved contract management efficiency.

CAPEX (R$ million) 4Q25 4Q24 Chg% Y/Y 2025 2024 Chg% Y/Y
RAC
Fleet 2,567.5 2,095.9 22.5% 5,860.1 5,639.3 3.9%
Renewal 1,099.0 1,125.2 -23% 3,763.4 4,287.6 -12.2%
Expansion 1,468.5 970.7 51.3% 2,096.7 1,351.7 55.1%
Gross Revenue from the Sale of Assets (857.8) (894.4) -4.1% (3,806.1) (4,204.0) -9.5%
Total net CAPEX 1,709.7 1,201.5 42.3% 2,054.0 1,435.3 43.1%
GTF
Fleet 1,482.0 1,864.6 -20.5% 4,816.7 6,110.4 -21.2%
Renewal 1,256.4 1,034.1 21.5% 4,385.8 4,155.8 5.5%
Expansion 2256 830.5 -72.8% 430.9 1,954.7 -78.0%

Gross Revenue from the Sale of Assets (744.5) (599.8) 24.1% (3,141.4) (2,778.9) 13.0%

Total net CAPEX

TOTAL GROSS (RAC+GTF) 4,049.5 3,960.5 2.2% 10,676.8 11,749.7 -9.1%

Gross Revenue from the Sale of Assets (1,602.3) (1,494.2) (6,947.5) (6,982.9)

TOTAL NET 3,729.3 4,766.8
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11. Capital Structure

Movida ended the period with gross debt of R$18.1 billion, a reduction of R§950.2 million
compared to 2024, while net debt increased by 6%, totaling R$15.5 billion at the end of
2025. The Company’s debt management agenda remained active in 2025, with total
funding of R$6.6 billion during the year, enabling (i) a reduction in the average spread
from 2.1% in 2024 to 1.8% in 2025 and (ii) an extension of the average debt maturity from
3.8 years in 2024 to 4.1 years in 2025. Funding raised between January and February
totaled R$3.5 billion, including the 25th and 26th debenture issuances, refinancing of
existing debt and international funding. As a result, the Company significantly extended
its debt profile, reducing concentration risks and strengthening its cash position ahead
of upcoming maturities.

Pro FormaDebt Maturity Schedule
Gross Debt

4158 RS 18.1:

FUNDING
REQUIREMENT“ FOR
2020 COMPLETED

' 501 3748 3,550
| 3,155 3,155 3128
2,720 } 2,785
‘ 2,279, 2,318
! Net Debt
|
|
| r$15.9s
254 359
51 51
— ]
2026 2027 2028 2029 2030 2031 2032 >2033
B BEFORE THE FUNDRAISING B AFTER THE FUNDRAISING Net Debt Average Maturity
(after funding)
January and February 2026 Funding 4 1
years

R$3.5 bn
Total ralsed

Funding Amount

25th Debenture RS$400 million

New Debenture R5750 million CDI+2.2% p-a
Refinancing of existing debt RS$750 million Average costof new funding
IFC Loan* USD 235 million {~R$1.3 billion

i I 4.7 years
Loan* USD 67 million (“R$350 million) Average maturlty of new funcing

Average Cost of Debt
(after funding)

cbI +1-8% pa.

uary and February 2026,

Debt indicators continue to demonstrate the effectiveness of the Company’s financial
management. Leverage, measured by Net Debt/EBITDA (covenant), stood at 2.6x in
4Q25, representing the lowest level in the past five years and showing consistent
sequential improvement throughout 2025.

Regarding payments for cars to OEMs, accounts payable totaled RS 5.4 billion, with
extended maturities through 4Q26. At the same time, in 2025 the Company generated
an average of approximately R$1.7 billion per quarter in asset-sale revenue, an amount
that exceeds the outstanding balance. This performance highlights the strong cash
generation from the used-car operation and indicates that, assuming this revenue level
is sustained, the Company is well positioned to meet its obligations to suppliers with a
high degree of certainty.

The LTM EBITDA / Net Financial Expense ratio also improved, reaching 2.3x in 4Q25.
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Net Debt / EBITDA'
(Covenant < 3.5x)

3.1x Lowest leverage in
the past 5 years

1Q25 2Q25 3Q25 4Q25 4Q25 Annualized

EBITDA

'See reconciliations in the Earnings Release on page 27 *Net debt 4Q25 divided by annualized 4Q25 EBITDA (*4)

2 For comparability purposes, refer to the net debt reconciliation on page 34 of the Earnings Release.

12. Profitability

Evolution of debt and fleet assets
(RS millions)

Gross Debt 19,016 18,071 @
Net Debt 14,725 15,542 +5.5%
N it 21,609 23,353 +8.1%

assets (cars)

Supplier Payables
(OEMs only — RS million)

e of approximately

quarter in 2025

5,486

Scheduled Payments in the Coming Periods

2194 2,336

H o 32

2025 1Q26 2Q26 3Q26 4Q26

Movida’s ROIC reached 16.6% in 2025, reflecting the highest profitability in the
Company’s history and a significant improvement compared to prior years. The
indicator shows consistent progression, driven by operating improvements, greater
capital efficiency and the strengthening of business lines. In addition, the spread
between ROIC and the Company's after-tax average cost of debt expanded
significantly, reaching 5.8 percentage points, demonstrating Movida's ability to
generate returns above its cost of capital and reinforcing value creation.

2024

16.6%

Highest

ROIC in the

Company’s
history

Q ROIC ‘ Average post-tax Cost of Debt

NOTE: ROIC and cost of debt calculations are net of income tax.

Excludes one-time impairment effects from 2023 (calculated using a 34% tax rate). Excludes one-time effects from the climate disaster in Rio Grande do Sul in 2Q24 and 2024.
The ROIC calculation considers the effective income tax rates accumulated over the periods and the average cost of debt for the last twelve months.
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Conciliagdo ROIC (RS milhdes)

EBIT contabil 3.256,0
(-) Impostos (aliquota efetiva 8,4%) (273,9)
NOPAT 2.982,1
Divida liquida média’ 15.438,7
Patriménio Liquido médio? 2.517,0
Capital investido médio 17.955,7
ROIC 16,6%

1 Takes into account the average of 4024 and 4Q25 and excludes the hedge in net debt, as it is already included in “Other Comprehensive Income” of shareholders’ equity.
2 Based on the average of 4024 and 4Q25.

13. Cash flow

Free cash flow generation before interest totaled R$786.9 million in 2025, compared to
negative free cash flow before interest of -R$663.3 million in the prior year, mainly
driven by higher EBITDA and lower CAPEX consumption for fleet renewal and expansion
during the period.

Free Cash Flow Generated (RS million) 1Q25 2Q25 3Q25 4Q25 2025
EBITDA 1,338.3 1,3791 1,478.7 1,490.1 5,686.2
=Y Revenue from the sale of decommissioned cars, net of tax (1,689.3) (1,786.4) (1,755.0) (1,562.6) (6,793.3)
8 Net book value of vehicles written-off 1,589.8 1,693.7 1,668.4 1,488.6 6,440.6
§ (-) Income tax and social contribution - - - - -
(5] Change in working capital (840.1) 310.5 (269.9) (27.7) (827.2)
A Cash generated by rental operations 398.7 1,596.9 1122.2 1,388.4 4,506.2
Used car sale revenue, net from taxes 1,689.3 1,786.4 1,755.0 1,562.6 6,793.3
Fleet investment (1,457.0) (2,953.7) (2197.1) (4,081.3) (10,689.1)
E Net capex - cars 232.3 (1,167.4) (442.0) (2,518.8) (3,895.8)
51 Change in accounts payable to car suppliers (1,805.1) 966.7 (34.3) 1,293.6 420.9
B Net investment in fleet (1,572.7) (200.7) (476.3) (1,225.2) (3,474.9)
C Investment, property and intangible (51.2) (56.2) (73.4) (63.7) A4
A+B+C Free cash generated (applied) before interest and othe! (1,225.2) 1,340.1 572.5 99.5
1024 2Q24 3Q24 4Q24 2024
EBITDA 1,059.4 1149.4 1,247.5 1,244.3 4,700.6
g Revenue from the sale of decommissioned cars, net of taxe (1,526.4) (1,827.5) (2,031.2) (1,457.1) (6,842.2)
=1 Net book value of vehicles written-off 1,410.8 1,735.4 1,928.6 1,360.6 6,435.5
§ (-) Income tax and social contribution (49.5) 47.9 (0.6) - (2.2)
(5] Change in working capital (1,638.5) (1,201.8) 2,252.6 209.4 (378.2)
A Cash generated by rental operations (744.) (96.6) 3,397.0 1,357.2 3,913.4
Used car sale revenue, net from taxes 1,526.4 1,827.5 2,031.2 1,457 6,842.2
Fleet investment (2,312.4) (2,489.0) (2,997.1) (4,009.0) (11,807.5)
1 Net capex - cars (785.9) (661.5) (966.0) (2,551.9) (4,965.2)
% Change in accounts payable to car suppliers (1,805.1) 2,976 (2,187.5) 1,632.6 616.1
B Net investment in fleet (2,591.0) 2,314.7 (3,153.5)

C Investment, property and intangible (31.4) (67.5) (72.2) (56.4) &),
A+B+C Free cash generated (applied) before interest and other  (3,366.6) 2,150.6 171.2 381.5 @
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14. Strategy Consolidation for 2026

Movida's 2026 strategic plan builds on the initiatives implemented in 2025, deepening
results and expanding sustainable value creation. The Company will continue to advance
across key fronts, including:

. Ongoing price recomposition

. Reduction in maintenance costs

. Higher RAC utilization rates

o Stable margins and volumes in the Used-Car segment
. Continued cash generation and deleveraging

Structurally, Movida reinforces its strategy of continuously enhancing the customer
experience, placing the customer at the center of decision-making and designing more
personalized and efficient journeys. In line with this direction, the Company will expand
initiatives that strengthen its value proposition—improving convenience, accelerating
processes, and driving operational efficiency throughout the entire journey, all with a
consistent focus on sustainable value creation.

Customer at the center. Personalized journeys. Maximized efficiency. Creating sustainable value.

7= %
/’ \ PRIORITIES 2026:
[OnicA EMPRESA)
{ DOSsETOR

e/ -
~— 2 moyida . B
il = i B v Reduction in maintenance costs

v/ Continued price repositioning

y whfl B + Verticalization of services >> 29 new Movida Pit Stop
——— - locations and 11 preparation centers by Dec/26
B

v Increased RAC occupancy rate

de carros N v Stability in Used Cars margins and volumes

il mpv(da

Movida is the Only Car Rental Company Offerin: . "
Service in t‘p’.e Airport goa.-di,':; X,,a 9/ Continued cash generation and reduced

[ T— financial leverage
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15. Exhibits

Historical Income Statement

RAC Income Statements - Brazil

(RS million) 4Q25 4Q24 Chg% Y/Y 2025 2024 Chg% Y/Y
Gross Revenue 1,074.2 898.0 19.6% 3,931.7 3,420.9 14.9%
Deductions (105.4) (89.5) 17.7% (386.1) (347.3) 1.2%
Net Revenue 968.9 808.5 19.8% 3,545.6 3,073.6 15.4%
Cost (368.6) (307.8) 19.8% (1,329.3) (1,210.1) 9.9%
Cost Ex-depreciation (138.6) (115.4) 20.1% (476.7) (454.9) 48%
Depreciation (229.9) (192.3) 19.6% (852.7) (755.2) 12.9%
Fleet Depreciation (172.5) (143.1) 20.5% (638.2) (570.4) 1.9%
Depreciation (Other) (22.9) (21.9) 4.6% (87.0) (77.2) 12.7%
Amortization of right of use (IFRS 16) (34.5) (27.3) 264% (127.5) (107.6) 18.5%
Gross Profit 600.3 500.8 19.9% 2,216.3 1,863.5 18.9%
Gross Margin 62.0% 619% +0.1p.p 250.1% 2424% +7.7 pp
General and Administrative Expenses (181.0) (159.5) 13.5% (677.7) (624.2) 8.6%
EBITDA 649.2 533.6 21.7% 2,391.2 1,994.5 19.9%
EBITDA Margin 67.0% 66.0% +10 pp 674% 64.9% +25pp
EBIT 419.3 341.3 22.8% 1,538.5 1,239.3 241%
EBIT Margin 43.3% 422% +11pp 434% 40.3% +3.1pp
RAC Income Statements - Portugal 4Q25 4Q24 Chg% Y/Y 2025 2024 Chg% Y/Y
(RS million)
Gross Revenue 43.9 39.2 12.0% 2271 196.3 15.7%
Deductions - - na. - - na.
Net Revenue 43.9 39.2 12.0% 2271 196.3 15.7%
Cost (47.3) (47.5) -0.4% (189.0) (169.6) 1.4%
Cost Ex-depreciation (23.7) (22.4) 58% (92.7) (79.0) 17.3%
Depreciation (23.6) (25.1) -6.0% (96.4) (90.6) 6.4%
Fleet Depreciation (10.0) (12.7) -21.3% (46.8) (45.4) 31%
Depreciation (Other) (0.4) (0.7) -42.9% 1.3) (3.2) -59.4%
Amortization of right of use (IFRS 16) (13.2) M1.7) 12.8% (48.2) (42.0) 14.8%
Gross Profit (3.4) (8.3) -59.0% 38.0 267 42.3%
Gross Margin -7.7% -213% +13.6 p.p 16.7% 13.6% +3.1pp
General and Administrative Expenses (6.4) 7 -9.9% (27.6) (28.3) -2.5%
EBITDA 13.9 9.7 43.3% 106.8 89.0 20.0%
EBITDA Margin 316% 24.8% +68p.p 47.0% 454% +17p.o
EBIT (9.7) (15.4) -37.0% 10.4 (1.6) -750.0%
EBIT Margin -22.1% -39.3% +17.2 p.p 4.6% -0.8% 213 p.p

RAC Income Statements - Consolidated (RS million) Chg% Y/Y Chg% Y/Y
Gross Revenue 11181 937.2 19.3% 41587 3,617.2 15.0%
Deductions (105.4) (89.5) 17.8% (386.1) (347.3) 1.2%
Net Revenue 1,012.8 8477 19.5% 37727 3,269.9 15.4%
Cost (415.8) (355.3) 17.0% (1,518.4) (1,379.7) 101%
Cost Ex-depreciation (162.3) (137.8) 17.8% (569.4) (533.9) 6.6%
Depreciation (253.5) (217.4) 16.6% (949.0) (845.8) 12.2%
Fleet Depreciation (182.5) (155.8) 171% (685.0) (615.8) 2%
Depreciation (Other) (23.3) (22.6) 31% (88.3) (80.4) 9.8%
Amortization of right of use (IFRS 16) (477) (39.0) 22.3% (175.7) (149.6) 17.4%
Gross Profit 596.9 492.4 21.2% 2,254.3 1,890.2 19.3%
Gross Margin 58.9% 58.1% +0.8pp 598% 57.8% +19 pp
General and Administrative Expenses (187.4) (166.5) 12.6% (705.3) (652.4) 8.1%
EBITDA 663.0 5433 22.0% 2,498.0 2,083.5 19.9%
EBITDA Margin 65.5% 64.1% +14 pp 66.2% 63.7% +25pp
EBIT 409.5 325.9 25.7% 1,549.0 1,237.7 25.2%
EBIT Margin 404% 384% +19p.p 411% 37.9% +32pp

UMA EMPRESA 00 GRUPO 3]

% SIMPAR



Earnings Release

4Q25 and 2025

GTF Income Statements

) 4Q25 4Q24 g% Y/Y 2025 2024 g% Y/Y
Gross Revenue 1,215.3 1,061.9 14.4% 4,5981 3,787.5 21.4%
Deductions (131.7) (118.5) M1% (492.0) (418.3) 17.6%
Net Revenue 1,083.6 943.4 14.9% 41061 3,369.2 21.9%
Cost (510.7) (475.7) 7.4% (1,950.9) (1,645.3) 18.6%
Cost Ex-depreciation (149.5) (153.6) -27% (560.3) (519.9) 78%
Depreciation (361.3) (322.0) 12.2% (1,390.6) (1,125.4) 23.6%
Fleet Depreciation (356.2) (317.3) 12.3% (1,370.3) (1,105.0) 24.0%
Depreciation (Other) (5.1) (4.8) 6.3% (20.3) (20.5) -1.0%
Gross Profit 572.9 467.6 22.5% 2155.2 1,723.8 25.0%
Gross Margin 52.9% 496% +33p.p 52.5% 512% +13 pp
General and Administrative Expenses (127.7) (107.5) 18.8% (444.7) (340.5) 30.6%
EBITDA 811.8 683.9 18.7% 3,116.5 2,514.9 23.9%
EBITDA Margin 74.9% 72.5% +24 pp 75.9% 74.7% +12pp
EBIT 4451 360.1 23.6% 1,710.5 1,383.4 23.6%
EBIT Margin 411% 382% +2.9 p.p 417% 411% +0.6 pp
Seminovos Income Statements 4Q25 4Q@24 Chg% Y/Y 2025 2024 Chg% Y/Y
(RS million)
Gross Revenue 1,602.4 14943 7.2% 6,947.5 6,982.9 -0.5%
Deductions (39.8) (37.2) 7.0% (154.2) (140.6) 97%
Net Revenue 1,562.6 1,4571 7.2% 6,793.3 6,842.2 -0.7%
Cost (1,488.6) (1,360.6) 9.4% (6,440.6) (6,435.5) 0.1%
Gross Profit 73.9 96.5 -234% 352.7 406.8 -13.3%
Gross Margin 4.7% 6.6% -19pp 52% 5.9% -08 pp
Administrative Expenses (77.9) (97.6) -20.2% (356.1) (376.2) -5.3%
Depreciation (19.2) (18.1) 6.1% (75.0) (71.5) 4.9%
Depreciation (Other) (6.2) 6. 1.6% (26.4) (27.1) -2.6%
Amortization of right of use (IFRS 16) (13.0) (12.0) 83% (48.6) (44.4) 9.5%
EBITDA 15.2 17.0 -10.6% 7.6 1021 -29.9%
EBITDA Margin 10% 12% -02pp 11% 15% -04 pp
EBIT (4.0) (1.1) 263.6% (3.4) 30.6 -1M1.1%
EBIT Margin -0.3% -0.1% -02pp 0.0% 04% -0.5pp
Gensolidated income Statements 4Q25 4Q24 Chg% Y/Y 2025 2024 Chg% Y/Y
(RS million)
Gross Revenue 3,935.9 3,493.3 12.7% 15,704.4 14,387.5 9.2%
Deductions (276.9) (2452) 12.9% (1,032.4) (906.2) 13.9%
Net Revenue 3,659.0 3,248.2 12.6% 14,6721 13,481.3 8.8%
Net Revenue from Services 2,096.4 1,7911 17.0% 7,878.7 6,639.0 18.7%
Cost (2415.2) (2191.6) 10.2% (9,909.8) (9,465.4) 4.7%
Cost Ex-depreciation (1,775.9) (1,632.3) 8.8% (7,479.8) (7,389.3) 12%
Depreciation (639.4) (559.4) 14.3% (2,430.0) (2,080.5) 16.8%
Cars Depreciation (538.6) (473.) 13.8% (2,055.3) (1,720.8) 19.4%
Depreciation (Other) (34.5) (33.6) 27% (135.0) (159.6) -15.4%
Amortization of right of use (IFRS 16) (66.2) (52.7) 25.6% (239.8) (200.1) 19.8%
Gross Profit 1,243.7 1,056.5 17.7% 4762.2 4,015.9 18.6%
Gross Margin' 593% 590% +0.3 p.p 80.4% 80.5% -0.0 pp
Gross Margin® 34.0% 325% +15pp 32.5% 298% +2.7 pp
General and Administrative Expenses (393.0) (371.6) 58% (1,506.1) (1,395.8) 79%
EBITDA 1,49041 1,2443 19.8% 5,686.2 4,700.6 21.0%
EBITDA Margin' 70.4% 68.5% +18pp 71.3% 69.3% +2.0 pp
EBITDA Margir? 40.7% 383% +24 p.p 388% 34.9% +3.9p.p
EBIT 850.7 684.9 24.2% 3,256.1 2,6201 24.3%
EBIT Margin’ 40.6% 38.2% +23p.p 413% 39.5% +19 pp
EBIT Margir? 23.2% 211% +21pp 222% 19.4% +28 pp
Financial Result (763.9) (606.7) 25.9% (2,908.5) (2,310.5) 25.9%
Financial Expenses (1,154.5) (691.8) 66.9% (3,588.4) (2,688.9) 33.5%
Financial Income 390.6 852 358.5% 679.9 3783 79.7%
EBT 86.8 78.3 10.9% 347.6 309.6 12.3%
EBT Margin' 4.1% 44% -02pp 44% 4.7% -03pp
EBT Margin? 24% 24% -0.0 pp 24% 23% +0.1pp
Net Income 102.3 622 64.5% 318.4 231.5 37.5%
Net Margin' 4.9% 3.5% +14 p.p 4.0% 3.5% +0.6 pp
Net Margin® 28% 19% +0.9 p.p 22% 17% +0.5pp

" Sobre Receita Liquida de Locagdo
2 Sobre Receita Liquida Total
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Historical Balance Sheet

Balance Sheet - Proforma (RS Million) 4Q25 4Q24 Balance Sheet - Proforma (RS Million) 4Q25 4Q24
Assets Liabilities and equity
Cash and cash equivalents 1322,0 677,9 Loans, borrowings and debentures 4.055,0 21424
Marketable securities and financial investments 2799,5 3.613,5 Confirming Operations — automakers 17,6 30,3
Accounts receivable 1.989,6 14417 Trade payables 5.854,8 5.318,2
Taxes recoverable 179,0 156,8 Social and labor liabilities 14,3 98,0
Prepaid Income Taxes and Social Contribution 205,5 2432 Tax obligations 163,7 132,5
Other assets and advances 176,2 107,0 Income Tax and Social Contribution payable - 12
Vehicles decommissioned for fleet renewal 380,8 705,8 Dividends and interest on capital payable 216,8 551
Related Parties 0,6 50 Company acquisition payables 18,2 13,0
Accounts payable and prepayments 319,2 159,8
Leases payable - financial institutions 69,8 66,8
Lease for right use 177.9 167,3
Assignment of credit rights 1372,3 816,4
Derivative financial instruments 295,8 2516
Consortia quotas n7 -
Total current assets 7.053 6.951 Total current liabilities 12.687,0 9.252,6
Taxes recoverable 374,5 226,3 Loans, borrowings and debentures 17.095,6 17.700,0
Marketable securities and financial investments 2753,8 - Derivative financial instruments 439,0 280,9
Deferred tax credits 0,5 63,2 Tax obligations 0,5 0,8
Judicial deposits 223 19,7 Provision for judicial and administrative litigation 16,9 14,5
Other assets and advances 314 25,8 Accounts payable and prepayments 23,6 23,2
Derivative financial instruments 14,3 1.032,3 Assignment of credit rights 619,4 56,1
Accounts receivable 01 0,0 Lease for right use 51,6 414,9
Prepaid Income Tax and Social Contribution 144,5 - Acquisitions of Payable Companies 9.3 19.4
Deferred tax credits 554,7 3191
Total Noncurrent Receivables 3.3414 1.367,3 Total non-current liabilities 19.270,5 18.828,8
Investments 19,7 0,6 Share capital 2.590,8 2.590,8
Property and equipment 24.160,8 21.913,0 Capital reserve 61,6 61,6
Intangible assets 3501 342,2 Shares held in treasury (153,5) (50,8)
Profit reserve 573,2 5098
Other comprehensive income (104,3) (619,0)
Total non-current assets 27.87,9 23.623,0 Total Equity 29678 24925
[Total assets 34.9253 30.573,9 [Total liabilities and equity 34.925.3 30.573,9
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Leverage Reconciliation

Net Debt Reconciliation (RS million) 4Q25

Gross Debt 18,070.5
(+) Loans, borrowing, debentures, leases, confirming operations with automakers 21,238.0
(+) Derivative financial instruments 720.5
(+) Hedge Financial Instruments (Fair value to receive (pay) — Instrument at curve)* (40.9)
(+) Allocation of Fair Value Changes of Hedge Instruments — (No Longer in Effect)? 499.5
(+) Gross effect of the internalization without offsetting between assets and liabilities in the Consolidated? (4,346.6)
(-) Cash and Cash Equivalents, Securities, and Financial Investments 6,875.4
(-) CLN - Credit linked note (4,346.6)
NET DEBT 15,541.7

*Consider the information in section 4.3 Financial risk management / (b) Market risk / (iv) Derivative instruments for hedging

EBITDA Reconciliation (RS million) 4Q25

EBITDA 5,686.2
(+) Expected credit losses (“impairment”) of trade receivables 128.2
(+) Cost of damaged and casualty vehicles written off, net of the respective amount recovered through sale 136.4
(+) EBITDA LTM Acquired Companies -
(+) Impairment on Taxes (84.3)
EBITDA to calculate covenants 5,866.5
(+) Total Interest and Expenses 2,262.8
(#)Interest and expenses on debenture funding 1,686.3
(+) nterest and expenses on loans and financing 576.5
(+) Drawn Risk Interest — Automakers 0.2
(+) Monetary Variation 610.3
(+) Exchange rate variation on loans (656.2)
(+) Result from derivative transactions 1,266.5
(-) Revenue from monetary variation on financial aplications (19.7)
(-) Financial aplications (304.6)
Net Financial Expense to calculate covenants 2,648.9
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