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DISCLAIMER =" mov(da

aluguel de carros

Este material foi preparado pela MOVIDA e pode incluir declaracdes que representem expectativas
sobre eventos ou resultados futuros. Tais informacdes constituem-se em crencas e premissas da
Diretoria da Companhia, bem como em informacdes atualmente disponiveis. Consideracoes futuras
dependem, substancialmente, das condicoes de mercado, regras governamentais, do desempenho do
setor e da economia brasileira, entre outros fatores, dados operacionais podem afetar o desempenho
futuro da MOVIDA e podem conduzir a resultados que diferem materialmente daqueles expressos em

tais consideracoes futuras.

Esta apresentacao foi resumida e nao tem o objetivo de ser completa. Os acionistas da Companhia e
os potenciais investidores devem realizar a leitura da presente apresentacao sempre acompanhada

das Informacdes Trimestrais.




CONSOLIDADO

@
PRINCIPAIS DESTAQUES 3T20 mov(da

aluguel de carros

(RS milhdes)
Frota: Crescimento de 3.011 carros

vs. 2T20 RAC
Taxa de Ocupacao: 82,7%

Custo mensal por carro: RS455
| Receita Liquida: RS1,0 bilhao

+3,6% vs. 3T19
GTF

EBITDA mensal por carro: R$850
Custo mensal por carro: R$285

| EBITDA: R$213,2 milhdes
Margem EBITDA de Aluguéis: 54,0%

SEMINOVOS
.. (RECORDE!
Ticket Médio: R$45,3 ull

Lucro Liquido: R$37,2 milhoes
Margem Liquida de Aluguéis: 9,4%
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PARCERIA MOVIDA E NISSAN Ery == i mov(da

aluguel de carros

MAIS UM PASSO IMPORTANTE PARA A MOBILIDADE ELETRICA

100% ELETRICO

(o N

Parceria exclusiva / ) \
entre a Movida e a Nissan |- \...b \/50.ca.rro.s para locagdo nas
para fomentar a evolucdo do L\ principals pracas de
mercado de carros elétricos EREE atendimento

| v’ Aluguel para pessoa fisica

No BraSiI i NEUTRALIZAGAD DE CO,
- / | e juridica, com locacdo de

curto e longo prazo
/O Nissan LEAF é o VEI'CUD v’ Mobilidade inteligente
icone Nissan Intelligent v’ Zero Emissdo de carbono/
Mobility visdo da marca

para mudar a maneira
como 0S carros sao
conduzidos, Impulsionados
Qintegrados a sociedade
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EVOLUGAO DA FROTA — == - mov(da
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+6.732

119.109 + 3.011

110.203 109.661 108.709

105.750 105.698

92.875 95.017
88.901

W GTF
B RAC
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e Numero de Diarias (em milhares) = EEEEEE a R Custo (ex-depreciacdo) Mensal por Carro (RS) s '
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SEMINOVOS

aluguel de carros

Receita Liquida (RS milhdes) Volume de veiculos vendidos (quantidade)

67 67 66 67
2493 59 58 o4
& 6% 39.641
1.036
I I I 14.543 14.321
2016 2017 2018 2019 3720 3T19 3720

2016 2017 2018 2019 3720 3T19 3720 LTM

LTM y '

I NUmero de Carros Vendidos —eo—Pontos de Venda de Seminovos

Preco médio do carro vendido (RS) e Margem Bruta (%)

Despesas Administrativas / Receita Liquida (%)

6,0% 6,3% o
| 45.290 10,1%  101%  9,8%

P—

58%  57% @ 59%  60%
A

41.502 ; 40.211
37.819 38.915 .
] 36I638 I I I I I

2016 2017 2018 2019 3T20 3T19 3T20 2016 2017 2018 2019 3720 3T19 3T20
LTM LTM




DEPRECIACAO LTM POR CARRO OPERACIONAL

(em R$)

mov(da

aluguel de carros

(2.125)
) 1.666
- I e
3719 4T19 1720
(3 624) (3.907)
(3.227) '
L.
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O

3T19 4T19 1720

O %
8%
C @© 0
‘S = 3,3% 3,5%
v 2 o— —
5 E
-
UV O
0O 3T19 4719 1720

*Depreciacdo Acumulada/Custo Veiculos (NE DFs — Imobilizado)

(3.424)
(2.581)
2T20 3T20
(4.215) (4.241)

2720 3T20

56% (5,6%-3,5%)
4,9% - } x R$5 bi =

R$109
» MILHOES
(+RS1,2 mil/carro)

2720 3720




RESULTADOS 3T20

»— mov(da

aluguel de carros

3T19 2720 3720
27,9%
¢ 13,5%

—_——_————

3T19 2720 3T20

T1 Depreciagao

61,1%

71,3

3T19

73,4%
1
91,5 82,2
2720 3720
42,1% 41,6%
- --
1303
2720 3720

"1 Depreciacao

Em RS milhdes e Margem (%)

SEMINOVOS

2,1% 1,7%
'0,5% O —9
[ ]
15,4
10,9
]
(2,7)
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1,3% 0,9%
'1,5% O =0
o
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_____ 51 |
61 i 571
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RESULTADOS CONSOLIDADOS

aluguel de carros

33,9% 31,5% 35, 8A)

.‘

45,8%  >30% 45.2% >4,0%
———e—

|
|
|
|
|
|
|
|
|
|
|
|
|
|
213 :
|
|
|
|
|
|
|
|

1.831
1.000 1.036

415 395
2016 2017 2018 2019 3720 3T19 3T20

LTM
B Receita Liquida de Aluguéis B Receita Liquida Seminovos

2016 2017 2018 2019 3T20 3T19 3T20

27,9%  28,9% o 28,7%

26,2% . 0 14,0% o/ 14,5%
24,1%  24,3% ; *\\\\Ez?% 0 12,4% ' 11,2% ’ 9,4%
T 4’W 228 ‘\.
T L ‘
i275i i428i | @ -38%
| | |

1102

78 468 - .
B 2 l N & &

2016 2017 2018 2019 3T20 3T19 3T20

160
66
= B
= . >

2016 2017 2018 2019 3720 3T19 3720




CAIXA E ENDIVIDAMENTO

aluguel de carros

2.341 (RS milhdes)

3 - i 2.343

= . 600 ! 22.

N ! ! )\

= ! :

o ' ( \ . i Debénture Part.

3 M Risco Sacado

<

(V) ;L. . .

3 014 1.038 Empréstimos e Financ

© 906 W Debénture

- 230 231 o i

© 250 !

Q0 116

o 375 361 365

o TS i

e 540 . 175 117

U 338 248 L e, - 98

5 =t BT
Caixa De Out.20 a Set.21 De Out.21 a 2022 2023 2024 2025 2026 2027 em diante
Dez.21
19.785 *
8.385 *
Ratios de Divida 3110
Divida Liquida / Imobilizado Liquido 0,3x i 0,4x i 2.546 : B Divida Liquida Adicional
Divida Liquida/EBITDA LTM 2,3x I 2,4x I / = Divida Liquida 3720
Divida Liquida / Patrimdnio Liquido 0,7x | 1,0x | g
: | 2.132 2.132 —o—# Carros Adicionais
EBITDA / Juros Liquidos 4,3x i 4,9x |
EBIT/ Juros Liquidos 2,7x L 22X | EBITDA 3T20 LTM e EBITDA 3T20LTM e EBITDA 4T19
Alavancagem 2,4x Alavancagem 3,0x Anualizado e
Alavancagem 3,0x

*Considera ticket médio de compra dos ultimos doze meses para o calculo de nimero de carros.




ASG NA MOVIDA

aluguel de carros

Projeto SOS Araguaia em pareceria com a Black Jaguar
Foundation para combater e prevenir incéndios florestais

Treinamento sobre desenvolvimento sustentavel para
mais de 8 mil fornecedores

AMBIENTAL

pil
W2 AcOes afirmativas para equilibrar a presenca de +50
|C=A|58E°|5 Aquisicao do Nissan Leaf — Carro 100% elétrico anos

GOVERNANCA

Mapeamentos de Riscos Climaticos respeitando protocolo
do TCFD (Task Force on Climate-related Financial Treinamento sobre normas de compras sustentaveis e

Disclosures) socioambiental

SOS Araguaia — Como funciona:
@ °

Criar e reforcar os aceiros que ja existem. Além de contar com o apoio . : N
de caminhdes pipa para o combate imediato a focos de incéndio e EE[SIE TRENE EIE{E 12 25 SRS S
Pipa p 4% no 3720 vs. 1% no 2T20

rescaldo da area

Convidamos a todos para conhecer a apoiar o projeto no link https://www.sos-araguaia.fund/

ISEB3 MOVI

B3 LISTED NM 13

Certificada



https://www.sos-araguaia.fund/

INOVACAO EM INVESTIMENTO SOCIAL

aluguel de carros

SOM

Sistema Organizado de Moradia Acessivel

e Prédios de uso misto no centro de Sao Paulo
* Iniciativas privadas contribuindo em parceria

mov(da GE%AU () Duratex

O futuro se molda

MOVI
ISEB3 B3 LISTED NM 14

ertificada
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DADOS PREVIOS OUTUBRO - RECEITA — = mOV(da

Nao auditados : Ay aluguel de carros

(RS milhdes)

Média Mensal
3T20

Var. Out/20 vs.

Outubro/20 0
Média 3T20

Receita Liquida 90,0 : 108,3
Média Mensal Var. Out/20 vs.
Outubro/20 - /
3T20 Média 3T20
Receita Liquida 41,6 I 43,6 I 4,7%

Média Mensal Var. Out/20 vs.
Aluguéis (RAC+GTF) I3T20 Outubro/20 e d:la/3T2\(;

Receita Liquida de Aluguéis 131,6 . 151,9 . 15,5%

Média Mensal Var. Out/20 vs.
SEMINOVOS Outubro/20 _
3T20 Média 3T20

Receita Liquida 2136 | 195,4 i -8,5%

Média Mensal
Consolidado : Outubro/20
3720

Depreciagao Frota (32,5) : (25,5)

Var. Out/20 vs.
Média 3T20
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DADOS PREVIOS OUTUBRO - OPERACIONAIS e mov(da
Nao auditados : Ay aluguel de carros

Média Mensal Var. Out/20 vs.
Outubro/20 0
3720 Meédia 3T20

Frota Total (Final de Periodo) 67.978 | 69.925 2,9%
Numero de Diarias (em milhares) 1.443 | 1.582 9,6%
Taxa de Ocupac3o (%) 82,7% | 86,0% ; +3,4p.p
Didria Média (RS) 703 | 77,6 | 10,4%
| |
| |
Frota Total (Final de Periodo) 40731 ' 42505 | 4 4%
NUmero de Didrias (em milhares) 1.027 I 1.074 : 4,6%

Média Mensal Var. Out/20 vs.

Servicos (RAC+GTF) Outubro/20

3T20 Média 3T20

Frota Total (Final de Periodo) 108.709 | 112.430 i 3,4%
Média Mensal Var. Out/20 vs.
SEMINOVOS Outubro/20 ,,
3T20 Média 3T20
Volume de Veiculos Vendidos (quantidade) 4.774 I 4.041 -15,3%
Preco Médio do Carro Vendido (RS) 45.290 48477 <. 7,0%




AVENIDAS DE CRESCIMENTO

aluguel de carros

NOVO!

* APP ATACAREJO

NOVO!

* DELIVERY SEMINOVOS

. B2B DIGITAL GTF

. MOVIDA ZERO KM
. MOVIDA CARGO
. RAC B2B DIGITAL
. CORPORATIVO
. MOTORISTAS DE APP
. PRODUTOS MENSAIS
. MOBILIDADE URBANA

e TURISMO DOMESTICO
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SOLIDOS PILARES PARA EXPANSAO T iy
COM RENTABILIDADE Y i B O mpv(da

NOVO CICLO DE CRESCIMENTO

* Receita mensal por carro e Receita mensal por carro * Ticket médio de carros
RS1,8 mil RS1,2 mil vendidos RS 45,3 mil
Indicadores em  * Custo por carro -22% a/a * Custo por carro -16% a/a « SG&A/Receita estavel a/a
evolucao * Margem EBITDA +4,6p.p. a/a e Margem EBITDA +4,8p.p. a/a « Margem EBITDA +2,2p.p. a/a
I
Operacoes * Agilidade e atendimento * Escala * Desmobilizacio
fortalecidas com * Implantacao e manutencgao e Convers3o assertiva e Giro do ativo

foco no cliente

FUNDAMENTOS PRESERVADOS COM DEMANDA AQUECIDA
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https://ri.movida.com.br/en/quarterly-earnings-release/

DISCLAIMER =" mov(da

aluguel de carros

The information contained here has been prepared by MOVIDA and may include statements that
represent expectations about future events or results. The information consists on beliefs and
assumptions of the Company’s management, as well as information currently available. These
forward-looking statements substantially depend on the market conditions, government regulations
and operational factors could affect future performance of MOVIDA and could lead to results that
differ materially from those mentioned in these forward-looking statements.

The information is summarized and does not purport to be complete. The Company's shareholders
and potential investors should read this presentation always jointly with the Quarterly Financial
Statements




CONSOLIDATED

3Q20 HIGHLIGHTS mov(da

aluguel de carros

(RS million)
Fleet: Growth of 3,011 cars

VS. ZQZO RAC
Occupancy Rate: 82.7%

Monthly cost per car: R$455
| Net Revenue: RS1.0 billion

FLEET MANAGEMENT

+3.6% vs. 3Q19

EBITDA per car: RS850/month
Monthly cost per car : R$285

USED CARS SALES

Average Ticket: R$45.3 thousand

| EBITDA: R$213.2 million
EBITDA Margin from Rentals: 54.0%

| Net Income: RS37.2 million
Net Margin from Rentals: 9.4%
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MOVIDA AND NISSAN PARTNERSHIP Sy == a mov(da

aluguel de carros

ANOTHER IMPORTANT STEP TOWARDS ELETRIC MOBILITY
100% ELETRIC

: : . )
Exclusive partnership
between Movida and Nissan to | 197 650 cars for rental in the \
promote eletric cars market ;..m';wa main service centers
\evolution in Brazil . EAlsE’EOEN v’ Corporate and individual
| rentals, for short and long
term
v’ Intelligent Mobility
/Nissan LEAF is an iconic czD

n (Zero Carbon Emission /
Nissan Intelligent Mobility :
Brand awareness in order to |

change the way cars are | 4 o . R |
conducted and integrated to {le Ao ,
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FLEET EVOLUTION — = - mov(da
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119,109 + 3,011
108,709

110,203 109,661

105,750 105,698

92,875 95,017
88,901

W GTF
B RAC

3Q18 4Q138 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20




1,163 4 097 9. 6%

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM

16,131 16,693

13,792 ‘
11,311
8,217
I 4178 4,330

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM

T Average Operational fleet

mov(da

aluguel de carros

1,898 1,894

1,801 178, 818 1,786 N%m

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM

o
(659) (616) |

T (567) - (582)
~o\(4.73) '\(455)

——

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM




FLEET MANAGEMENT

2016 2017 2018 2019 3Q20 3Q19 3Q20

LTM

|
|
|
|
|
|
|
|
|
|
|
|
|
I |
: i 117
|
|
|
|
|
|
|
|

12,381

LTM

" Average Operational fleet

2016 2017 2018 2019 3Q20 3Q19 3Q20

|

|

|

|

| 1

: 11,033 +4. 4%
|

: 7,610

|

: 5,231 5,099

l 2,953 3,082
l

|

|

|

|

|

|

|

mov(da
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1308 1,273 1,283 1255 1257 1,241

1
1
I
|
1
1
I
|
1
1
e e 7
1
1
I
|
1
1
I
|
1
1
I
|

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM

G2 (340)

| (243 (267) —

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM



USED CARS SALES (SEMINOVOS)

aluguel de carros

Net Revenue (RS million)

2,493

2,215 :
+9. 6%
1,450 1352
1,036 I I

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM

Average Ticket (RS) and Gross Margin (%)

6.0% 5.19 6.3% 6.9%
0% % 4.4% 35% o 44%

41,502 40,211 45,230

36,638 37,819 38,915

| I I I I I I

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM

RECORD!

Volume of cars sold (number)

K 67 6 6 67
59 58 64

39,641

2016 2017 2018 2019 3Q20 3Q19 3Q20

LTM
mm Number of Cars Sold —e—Number of Stores

SG&A / Net Revenues (%)

10.1% 10.1% 9.8%

58%  57% | 59%  6.0%

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM
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LTM DEPRECIATION PER OPERATIONAL CAR — mov(da

(in R$) ' e & aluguel de carros

(3,424)
2.125) (2,581)
) 1,666 ’
- .
3Q19 4Q19 1Q20 2Q20 3Q20
(4,215) (4,241)
(3,624) (3,907)
(3,227)
L.
=
O

3Q19 4Q19 1Q20 2Q20 3Q20

5.6% (5.6%-3.5%)

5 = 4.9% — 7 xR$5bi=
5 2 } R$109
E 2 3.3% % % - MILLION
g 2 (+RS1.2 th/car)
8 Q.

< 8 3Q19 4Q19 1Q20 2Q20 3Q20

*Accumulated Depreciation / Cost of Vehicle (Financial Statement— Property and Equipment)




3Q20 RESULTS

» - mov(da

aluguel de carros

61.1%
[ ]
71.3
3Q19 2Q20 3020 3Q19
27.9%
. 13.5%
38.2%
______ -7f§§_’,,,———1fffl_ﬁ ;
1359 T
__________ | 83.6 267
I i | L 0 J
571 i 36.5 44.5
| |
12.7 2015
3Q19 2Q20 3020

_!Depreciation

73.4%
1.
91> 82.2
2Q20 3Q20
42.1% 41.6%
o= =0
v
- 30.3 |
2Q20 3Q20

"1 Depreciation

In RS million and margin (%)

SEMINOVOS

2.1% 1.7%
®
154
10.9
|
(2.7)
3Q19 2Q20 3Q20
1.3% 0.9%
-1.5% -— —
®
54
_____ - 5.1
61 00 (57
(8.7)
3Q19 2Q20 3Q20

"1 Depreciation




CONSOLIDATED RESULTS

aluguel de carros

4,095 45.8%  53.0% ss.2% 5 54.0%

I
|
1
1
I
|
1
1
I
|
1
1
I
|
213 |
I
|
1
1
I
|
1
1

3,836
33.9%  31.5% 358%

+

-

1,000 1,036

N 415 395

1,831

2016 2018 2019 3Q20 3Q19 3Q20
LTM 2016 2017 2018 2019 3Q20 3Q19 3Q20
B Net Revenue of Services B Seminovos Net Revenue LTM
- EBIT (RS million) and Margin (%) = s : | :

27.9% 28.9% 28.7%

0 1
24.1%  24.3% 2%34 ; “\\\\Ez?%
102/

78 468 - .
&él N & &

2016 2017 2018 2019 3Q20 3Q19 3Q20

124%  14.0% 1109 145% g,

Jd

0% B e
-38%

160
66
= B
= . >

2016 2017 2018 2019 3Q20 3Q19 3Q20
LTM

|

|

|
275, 428

|

|
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CASH AND INDEBTEDNESS I = - mov(da

aluguel de carros

2,341 (RS million)
/4
: i 2,343
Q ' 600 ! 22,
3 | )\ _: Debenture Part.
< ( \ -
8 B Confirming Operators -
c Automakers
O Loans and Financing
E 944 906
..g 230 550 B Debentures
116
<Er. 375 361 365
248 540 175 98 117
338
Cash From Oct.20 to From Oct.21 to 2022 2023 2024 2025 2026 2027 onwards
Sep.21 Dec.21
19,785 *
8,385 *
Debt Ratios 3Q19 3Q20 3110
Net Debt / Net Fixed Assets 0.3x I 0.4x : 2,546 ’ B Additional Net Debt
Net Debt / LTM EBITDA 23 24x / e 3020 Net Debt
Net Debt / Equity 0.7x | 1.0x | REY) 2132 REY) —o—# Additional Cars
I |
EBITDA / Net Interest 4.3x I 4.9x |
and 2.4x Leverage and 3.0x Leverage EBITDA and 3.0x
Leverage

*Considers last twelve months average price of cars bought to calculate the number of cars




ESG AT MOVIDA

aluguel de carros

Training on sustainable development for more than
8,000 suppliers

SOS Araguaia Project, in partnership with the Black
Jaguar Foundation, to fight and prevent fires

ENVIRONMENTAL

pil
W2 Affirmative actions to balance the presence of +50-
Nissan Leaf Acquisition - 100% electric year

nnnnnnnnnnnnnnnnnn

GOVERNANCE

Climate Risks mapping following the TCFD (Task Force on Training on sustainable procurement standards and

Climate-related Financial Disclosures) protocol environmental

@ SOS Araguaia - How it works: Creation of new and reinforcing of existing

firebreaks. In addition to the support of water trucks for the immediate Human capital over 55 years of age
combat of fire outbreaks and the damping down and turning over stage reached 4% in 3Q20 vs. 1% in 2Q20

We invite everyone to learn more and support the project by visiting https://www.sos-araguaia.fund/
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https://www.sos-araguaia.fund/
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SOM

Sistema Organizado de Moradia Acessivel
(Organized System of Accessible Living)

* Mixed usage buildings in Sao Paulo city center
* Private initiatives contributing as partners

mov(da GE%AU () Duratex

O futuro se molda
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OCTOBER PRELIMINARY DATA - REVENUE
Unaudited

Rent-a-Car (RAC)

Net Revenue

Fleet Management (GTF)
Net Revenue

Services (RAC+GTF)

Net Rentals Revenue

Used Cars Sales (SEMINOVOS)

Net Revenue

Depreciation

Fleet Depreciation

=

3Q20 Montlhy
Average

90.0

3Q20 Montlhy
Average

41.6

3Q20 Montlhy
Average

131.6

3Q20 Montlhy
Average

213.6

3Q20 Montlhy
Average

October/20
108.3

October/20

October/20

151.9

October/20

195.4

October/20

mov

aluguel de carros

Chg. Oct/20 vs
Ave 2020

Chg. Oct/20 vs
Avg 3Q20
4.7%

15.5%

-8.5%

Chg. Oct/20 vs
Avs 3020

(da

(RS million)

Chg. Oct/20 vs
Avg 3Q20
Chg. Oct/20 vs
Avg 3Q20
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OCTOBER PRELIMINARY DATA - OPERATIONAL . —== — mov(da
UnaUditEd : A aluguel de carros

3020 Montlhy Chg. Oct/20 vs
Rent-a-Car (RAC October/20
ent-a-Car ( ) Average StobeY Avg 3Q20

Total Fleet (EoP) 67,978 | 69,925 ' 2.9%
Number of Daily Rentals (thousand) 1,443 : 1,582 9.6%
Occupancy Rate (%) 82.7% : 86.0% i +3.4p.p
Average Daily Rental (RS) 70.3 i 77.6 i 10.4%

| |

i |

| |

| |
Total Fleet (EoP) 40,731 i 42,505 i 4.4%
Number of Daily Rentals (thousand) 1,027 : 1,074 : 4.6%

3Q20 Montlhy

Services (RAC+GTF) October/20

Chg. Oct/20 vs
Avg 3Q20

Average
Total Fleet (EoP) 108,709

112,430 3.4%

3Q20 Montlh Chg. Oct/20 vs
Used Cars Sales (SEMINOVOS) 2 v October/20 E /

Average Avg 3Q20
Number of Cars Sold (amount) 4,774 i 4,041 -15.3%

Average Price of Sold Cars (RS) 45,290 : 48,477 | 7.0%
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NEW!

* APP LOTSALE

NEW!

* DELIVERY SEMINOVOS

+ DIGITAL B2B GTF

. MOVIDA ZERO KM
. MOVIDA CARGO
- DIGITAL B2B RAC
- CORPORATE
- APP DRIVERS
- MONTHLY PRODUCTS
 URBAN MOBILITY |

* LOCAL TURISM




SOLID PILLARS FOR PROFITABLE T p—— S
EXPANSION === - mov(da

NEW CYCLE OF GROWTH

* Revenue per car RS1.8 * Revenue per car R$1.2 e Average Price of Sold Cars
. thousand thousand RS45.3 thousand
Improving » Cost per car -22% vy/y * Cost per car -16% y/y » Stable SG&A/Revenues y/y
KPls * EBITDA Margin +4.6p.p. y/y * EBITDA Margin +4.8p.p. y/y * EBITDA Margin +2.2p.p. y/y

g

Strong operations - Web check-in * Scale * Demobilization
with focus on the ° Implantation and maintenance e Efficient conversion e Asset turnover
client

FUNDAMENTAL PRESERVED WITH HIGH DEMAND
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