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= Disclaimer 4 '

Klabin

As declaracdes contidas nesta apresentacao podem conter projec¢des ou afirmacdes sobre expectativas
futuras. Tais afirmacdes estdao sujeitas a riscos conhecidos ou desconhecidos e incertezas que podem

fazer com que tais expectativas ndao se concretizem ou sejam substancialmente diferentes do que era
esperado.

Estes riscos incluem, entre outros, modificacdes na demanda futura pelos produtos da Companhia,
modificacdo nos fatores que afetam os pregcos domesticos e internacionais dos produtos, mudancgas nas
estruturas de custos, modificagdes na sazonalidade dos mercados, mudancas nos precos praticados pelos

concorrentes, variagdes cambiais, mudanca no cenario politico-econdmico brasileiro, nos mercados
emergentes e internacional.

A Klabin nao pode dar qualquer certeza quanto a realizacdo das expectativas apresentadas.
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=» Destaques 3T21

Crescente desempenho em todas as linhas de negécio fundamenta a consistente

geracao de valor

Receita Liquida

rs 4,358 vi

+40% em relaco ao 3720

Endividamento

Desalavancagem

3, 1X Divida liquida/EBITDA no
3T21 (vs. 3,6xno 2T21) em US$

1 - Conforme Fato Relevante divulgado em 30 de agosto de 2021

EBITDA Ajustado
R$ 2.028/tonelada

+50% em relacio ao 3120

FCL (Fluxo de Caixa
Livre) Yield Ajustado

15,0%

R$ 4,4 bide geracao de caixa

(Ultimos doze meses)

ROIC (Return on
Invested Capital)

19,8%

versus 13,7% no 3720

(Ultimos doze meses)

Projeto Puma li

Start-up da 12
Maquina

1° papel kraftliner feito 100%
com fibras de eucalipto

V< 4




=>» Resultados 3T21 "

Aumento no Volume de Vendas e na Receita Liquida impulsiona o resultado do trimestre Klabin
Volume de Vendas' Receita Liquida? EBITDA Ajustado por Segmento3
mil toneladas R$ milhdes R$ milhdes
1.928
+40% 4.358
+4% +56% 886
951 39%
910 41%
45% Mercado 3.109 1.233 Papéis e
Externo 420 669 Embalagens
Mercado Celulose
Interno
3T20 3721 3720 37121 3720 3721
1 - Ndo considera venda de madeira 2 - Inclui venda de madeira e outras receitas 3 - Resultado de 'outros' alocado nos respectivos negdcios




=>» Celulose ‘,

Aumento nos precos, além do mix de vendas flexivel entre geografias e portfdlio de Klabin
produtos diversificado, beneficiam o resultado do negocio

Receita Liquida Custo Caixa de Producao EBITDA Ajustado/t?

R$ milhdes R$ por tonelada R$ por tonelada

+48%
1.558 US$ 141/t') [ US$ 180 /t! +84% 2.605
557
+ 0
24% 940
1.051
761
391 1.417

Fibra
Longa/Fluff

Fibra Curta

3720 3T21 3T20 3T21 3T20 3T21

1 - Calculado com base no délar médio do periodo; 2 - Resultado de 'outros' alocado nos respectivos negdcios



=>» Kraftliner ‘,

Reducao da exportacao dos EUA afeta o balanco de oferta e demanda, aumentando os precos Kiabin
em USD/t e beneficiando a Receita de Kraftliner

Receita Liquida Reduc¢do da exportacao de kraftliner pelos EUA
R$ milhdes
- Exportacdo Kraftliner EUA
+16% (volume em mil t)
361 RISI Kraftliner Italia (US$/t)
310 850
g1 850 8
cgg 726 730 738
660
587 606 593 592 619
-34% vs
343 jan-jul/2020
319 312 310
290
I I I l . I I 5 .
3720 3721 jul/20  ago/20 set/20 out/20 nov/20 dez/20 jan/21 fev/21 mar/21 abr/21 mai/21 jun/21 jul/21

Fonte: Fastmarkets RISI




-» Divida Liquida e Alavancagem

EBITDA e geracao de caixa sdlidos contribuem para a desalavancagem mesmo durante o
ciclo de investimentos do Puma I

Posicao em 30/09/2021
4,7

Divida Bruta R$ 28,9 bilhdes 4,6
Disponibilidades? R$ 9,0 bilhdes 0 4,2
4,
Divida Liquida R$ 19,9 bilhdes /o\
3.4 3,4 4,0 4,0 4,0 e
3,1 3,7 N 3,2
3,0 3,0 3 .
3,0 30 3,1 = 21.744 3,1
' 2.9 29 ' 20.381 20.805 21.053
' 19.782 19.950
18.770
6.313
15.096 14.355 Hp
12816 13399 12754 13144 4.721 4.906 [l>-'>3
2024 4270 43 YT 4322 4345 4.558
3.746 '

set/18 dez/18 mar/19  jun/19 set/19 dez/19 mar/20  jun/20 set/20 dez/20  mar/21 jun/21 set/21

W Divida Liquida (R$ MM) [JEBITDA Ajustado UDM' (R$ MM) —O—Div. Liq./EBITDA R$ (x) Div. Lig./EBITDA US$ (x)3

1 - UDM: Ultimos doze meses
2 - Ndo inclui linha de Crédito Rotativo de US$ 500 milhdes com vencimento em out/26
3 - Divida Liquida/EBITDA (US$): considera o dodlar final do periodo para o calculo da divida liquida e o délar médio do periodo para o EBITDA
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-» Cronograma de Amortizacao "

Prazo médio da divida de 9 anos e amortizacdao média de R$ 1.251 milhGes entre 2021 e Klabin
2023, periodo remanescente de construgao do Projeto Pumal ll

R$ milhdes
2016 2017 2018 2019 2020
11.673 Prazo Médio da Divida 43 - 48 % 116 108
(meses)
Revolving 2.720 7.305
Credit ’
Facility’ -
- Amortizacao média
(2021 a 2023) 5.428
//7 R$ 1.251 milhses
4.014
/ meses 3.829 6.671
Posicdo de cobertura da J
em Caixa divida em caixa? 2.585 4,766
1.309
1.242
L - c; .
Liquidez 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Moeda Local: R$ 5,6 bilhdes |:| Moeda estrangeira: R$ 23,3 bilhdes a 2049
Prazo médio: 58 meses Prazo médio: 119 meses

1 - Linha de Crédito Rotativo (RCF) de US$ 500 milhdes com vencimento em out/26
2 - Exclui disponibilidade de US$ 500 milhdes do RCF




=>» Fluxo de Caixa Livre (FCL)

Fluxo de Caixa Livre Ajustado atingiu R$ 4,4 bilhdes nos ultimos doze meses, representando
FCL Yield Ajustado de 15,0%

3

UDM UDM
3T21 2T21 3T20
R$ milhdes 3T21 3720
EBITDA Ajustado 1.928 1.798 1.233 6.313  4.558
(-) Capex’ (1.000) (904) (1.348) (4.727) (4.017)
() Juros Pagos/Recebidos (134) (391) (179)  (1.383) (1.256)
(-) Imposto de Renda e CS (203) (71) (2) (316) (9)
(+/-) Variacao no Capital de Giro 206 328 915 928 1.568
(-) Dividendos &JCP - - - - (517)
(+/-) Outros (86) 3 (19) (249) (48)
Fluxo de Caixa Livre 712 763 600 566 279
Dividendos & JCP - - - - 517
Projeto Pumalll 623 700  1.141 3.288  3.130
Projetos Especiais e de Expansao 130 18 15 512 52
Fluxo de Caixa Livre ajustado? 1.465 1.481 1.757 4366 3.978
FCL ajustado Yield? 15,0% 18,7%

1 - Capex visao caixa que nao considera investimentos da Controladora nas SPEs (Sociedades de Participa¢ao Especifica)
2 - Excluidos dividendos e projetos de expansao
3 - Yield - FCL ajustado por acdo (excluindo ac6es em tesouraria) dividido pelo valor médio das a¢6es nos UDM (Ultimos doze meses)
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= Proventos

V< 4

~21% do EBITDA Ajustado do 3T21 em pagamento de Dividendos + JCP? Klabin

DIVIDENDOS + JCP

Politica de Dividendos e JCP2;

DATA DE PAGAMENTO:

Dividendos + JCP

R$ milh&es considerando regime de competéncia

957
840

507
402

223

2017 2018 2019 2020 3T21

1 - JCP: juros sobre capital préprio. Conforme aprovado em Reunido do Conselho de Administracao em 26/10/2021. Para acessar o Aviso aos Acionistas, cliqgue aqui -
10

2 - Para acessar a Politica de Dividendos e Juros sobre Capital Proprio na Integra, clique aqui



https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/90eb87c1-8c77-d91c-f7db-fcedb1fc40d9?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/751053e8-c64c-01f7-6d33-7914aa4bd584?origin=2&token=eyJjb21wYW55X2lkIjoiMWM0MWZhOTktZWZlNy00ZTcyLTgxZGQtNWI1NzFmNWFhMzc2IiwiZG93bmxvYWRfaWQiOiI3NTEwNTNlOC1jNjRjLTAxZjctNmQzMy03OTE0YWE0YmQ1ODQiLCJzb3VyY2UiOiJmaWxlbWFuYWdlciIsImV4cGlyZWRfYXQiOiIyMDIwLTA3LTA2VDEzOjMxOjQ5LjAxMVoifQ==

-» Projeto Pumal ll

Klabin em sua rota continua de crescimento sustentavel e geracao de valor Klabin

Start-up da 1* Maquina
30 de agosto de 20211

22 Maquina

Em construcao. Start-up previsto
para o segundo trimestre de 20232

Capex Realizado (R$ milhdes)

119 2719  3T19

- 288 430
1T20 2720 3720
527 908 1.141
1T21 2T21 3T21
497 700 623

4T19 2019
554 1.271

4T20 2020

1.468 4.045
9M21

1.820

Total investido: R$ 7.136

Total até 2023: R$ 12,9 bilhoes’

1 - Conforme Fato Relevante do dia 30 de agosto de 2021; 2 - Conforme apresentacao divulgada em 5 de maio de 2021; 3 - Capex bruto base 2021 com cambio de
R$ 4,90/US$, incluindo impostos recuperaveis de aproximadamente R$ 1,2 bilhao A

Imagem da 1? Maquina de Papel (MP27) do Projeto Puma Il em Ortigueira-PR




=» Destaques ESG N 4

Avancos em linha com o plano de crescimento e a Agenda Klabin 2030 Klabin

SAL Co
1 PARCERIAS E MEIOS TRABALHO DECENTE \’0 ‘1,

DE IMPLEMENTAGAO :‘ :»‘ \ Egglfg:lll'[fgmu §0 .“f’é $§gKF0RCE 1 :Egiﬂ?l.gﬁﬂ l
@ vy COP 26 ﬁi \\®’/ FoR THE sDes «=» ,
""‘t —7 hd
Klabin é a Klabin Klabin assume
Gnica empresa comprometida 10 compromissos
brasilei , com os principios para para garantir o respeito e a
Copzrgsléelr_a 3 |ntLeg|:r 0 integracao entre finangas e promocao dos direitos
HSINESS LEAdErs l investimentos em ODS ' humanos'
: 18 ik 2  SASB
Revolving Green ' Reporter
Credit Facility 2 Bonds s
: _ Utilizacdo do Acompanhe
US$ 500 milhdes Divulgacao do framework SASB a evolucao
sustainability-linked, com Relatorio ?021 na divulgacdo das da Agepde: égéo
custo condicionado a com a prestacao de informacdes ESG No Faineél E5%

indicador ambiental ' contas dos recursos ' relevantes da Klabin '



https://esg.klabin.com.br/
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=>» Disclaimer "

Klabin

This presentation may contain forward-looking projections or statements. Such statements are exposed to
known and unknown risks and uncertainties that may cause these expectations not to materialize or to
differ materially from those anticipated.

These risks include, among others, changes in the future demand for the Company's products, changes in
the aspects that impact the domestic and international prices of products, changes in cost structures,
changes in the seasonality of markets, changes in the prices charged by competitors, exchange variations,
changes in the political-economic scenario in Brazil, in emerging and international markets.

Klabin cannot give any certainty as to the fulfillment of the expectations presented.

Member of

KLBN |SEB3 ICO2B3 TCFD|ii~ SNCDP Dovdores .
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-» 3Q21 Highlights . 4

Growing performance in all lines of business underpins the consistent generation of value Klabin

ROIC (Return on
Invested Capital)

rs 4.358 bn R$ 2.028ton 19.8%

+40% in relation to 3Q20 +50% in relation to 3Q20 Compared to 13.7% in 3Q20

(last twelve months)

Net Revenue Adjusted EBITDA

Adjusted Free Cash .
Indebtedness Flow Yield Puma Il Project

. 0 1st Machine!
Deleveraging 15.0% Start-up

3.1X net debt/EBITDA in 3Q21 R$ 4.4 bn of cash generation 15t kraftliner paper made 100%
(versus 3.6x in 2Q21) in US$ (last twelve months) from eucalyptus fibers

1 - According to the Material Fact disclosed to the market on August 30, 2021



=» 3Q21 Results "

Increase in Sales Volume and Net Revenue drives the quarter results Klabin
Sales Volume' Net Revenue? Adjusted EBITDA by segment3
Thousand tons R$ million R$ million

1,928
+4% L0 4,358 +56%
951 0 399% 886
45% 3,109 1,233
Foreign
market 42% 669 Paper and
Packaging
Pulp
Domestic
market
3Q20 3Q21 3Q20 3Q21 3Q20 3Q21
1 - Does not consider wood sales 2 - Includes wood and other revenues 3 - 'Others' results were allocated in the respective

businesses




=> Pulp "

Price increases, in addition to the flexible sales mix between geographies and diversified Klabin
product portfolio, benefit the business result

Net Revenue Production Cash Cost Adjusted EBITDA/t?

R$ million R$ per ton R$ per ton

1 1

+84% 2,605
557
+24%
940
Long Fiber/ 1,051
Fluff 301 761
) 1,417
- I I
3Q20 3Q21 3Q20 3Q21 3Q20 3Q21

1 - Calculated based on the average dollar of the period; 2 - ‘Others' results were allocated in the respective businesses



=> Kraftliner "

Decreased USA exports affect the supply and demand balance, increasing prices in USD/t Klabin
and benefiting Kraftliner Revenue

F’)ier;fillifVenue Reduced Kraftliner exports from the USA
Kraftliner Export USA
- (volume in Thousand tons)
+16% RISI Kraftliner Italy (US$/ton)
361

310

g11 850 859
sg7 606 503 5o 619 660 688 726 730 758

-34% vs
jan-jul/2020

343
319 I 312 310 200 286

3Q20 3Q21 jul/20 aug/20 sep/20 oct/20 nov/20 dec/20 jan/21 feb/21 mar/21 apr/21 may/21 jun/21 jul/21

Source: Fastmarkets RISI




-=»Net Debt and Leverage

Solid EBITDA and cash generation contribute to deleveraging even during the Pumal ll
investment cycle

As of 09/30/2021

Gross Debt R$ 28.9 billion 4.7
Cash? R$ 9.0 billion

4.6

Net Debt R$ 19.9 bilion 4 O/\
34 4.0 4.0 i\
2
N 3.0 3.0 <’
. 21,744 =
3.1 32 553g7 20805 21,053 ' 3.1
3.0 29 29 3.0 : ' 19,782 19,950
' ' 18,770
15,096 14,355 6,313
12,816 15399 12,754 13144 5,153 [>°'°
' 4,721 4 558 4’906
T 4,270 4,343 4,491 4,322 4,345 '
3,746 '
Sep/18 Dec/18 Mar/19 Jun/19 Sep/19 Dec/19 Mar/20 Jun/20 Sep/20 Dec/20 Mar/21 Jun/21 Sep/21
m Net Debt (R$ mn) O Adjusted EBITDA LTM' (R$ mn) —O—Net Debt/EBITDA R$ (x) Net Debt/EBITDA US$ (x)3

1 - LTM: Last Twelve Months
2 - Disconsiders the Revolving Credit Facility of US$ 500 million due on Oct/26

3 - Net Debt/EBITDA (US$): considers the final FX rate for Net Debt and the average FX rate for EBITDA

V< 4

Klabin




-» Debt Maturity "

Average debt maturity of 9 years and average amortization of R$ 1,251 million between Klabin
2021 and 2023, the remaining construction period for the Puma Il Project
R3 million 2016 2017 2018 2019 2020
11,673
Revolvin (months)
Credit ¢ 2,720 7,305
Facility’ —
Average amortization
[ (2021 to 2023)
5,428
7 R$ 1,251 million
4,014
’ 3,829 ’
/ months 7 6,671
Cash of debt coverage 7
Position available in cash? ! 2,585 4,766
1,309
1,242
! A_
Liquidity (>4 2022 2023 2024 2025 2026 2027 2028 2029 2030
to 2049
. Local Currency: R$ 5.6 billion |:| Foreign Currency: R$ 23.3 billion

Average Tenor: 58 months Average Tenor: 119 months

1 - Revolving Credit Facility (RCF) of US$ 500 million due on Oct/26
2 - Excludes RCF's US$ 500 million availability




> Free Cash Flow (FCF) V4

Adjusted Free Cash Flow reached R$4.4 billion in the last twelve months, representing Klabin
Adjusted FCL Yield of 15.0%

LTM LTM
RS million 3Q21 2Q21 3Q20 3Q21 3Q20
Adjusted EBITDA 1,928 1,798 1,233 6,313 4,558
(-) Capex’ (1,000) (904) (1,348) (4,727) (4,017)
(-) Interest Paid/Received (134) (391) (179) (1,383) (1,256)
(-) Income Tax (203) (71) (2) (316) 9)
(+/-) Working Capital 206 328 915 928 1,568
(-) Dividends & |I0OC - - - - (517)
(+/-) Others (86) 3 (19) (249) (48)
Free Cash Flow 712 763 600 566 279
Dividends & I0C - - - - 517
Puma Il Project 623 700 1,141 3,288 3,130

Adjusted FCF Yield? 15.0% 18.7%

u Special Projects and Growth 130 18 15 512 52
’ ' ; Adjusted Free Cash Flow? 1,465 1,481 1,757 4,366 3,978

1 - Capex under cash accrual method does not consider investments into SPVs (Special Purpose Vehicles)
2 - Excluding dividends and expansion projects
3 -Yield - Adjusted FCF per share (excluding treasury stock) divided by the average price of the Units in the LTM




=>» Shareholders Remuneration "

~21% of 3Q21 Adjusted EBITDA in Dividend + 10C' Payment Klabin
Dividends + 10C
DIVIDENDS + 10C R$ million on an accrual basis
957
840

Dividends & IOC Policy?3:

507
402

223
PAYMENT DATE:

2017 2018 2019 2020 3Q21

1-10C: Interest on Capital. As approved by the Board of Directors Meeting on 10/26/2021.To access the Notice to Shareholders, click here
2 - To access the full Dividend and Interest on Capital Policy, click here 10



https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/5b3b1409-613e-9407-b382-e36294132cf6?origin=1
https://api.mziq.com/mzfilemanager/v2/d/1c41fa99-efe7-4e72-81dd-5b571f5aa376/1e842387-72b7-ac33-bbc7-baf00e06d361?origin=2

-=» Puma Il Project "

Klabin's continuous path of sustainable growth and value creation

1st Machine Start-up
August 30th 20211

Klabin

2"d Machine

In construction. Start-up planned
for the second quarter of 20232,

Capex Incurred (R$ million)

1Q19 2Q19 3Q19 4Q19 2019

- 288 430 554 1,271
1Q20 2Q20 3Q20 4Q20 2020

527 908 1,141 1,468 4,045
1Q21 2Q21 3Q21 9M21
497 700 623 1,820

Total incurred: R$ 7,136

Total until 2023: R$ 12.9 billion3

Image of the 15t Paper Machine (PM27) of the Puma Il Project in Ortigueira-PR

1 - As disclosed in the Material Fact released on August 30, 2021; 2 -

As disclosed on May 5, 2021; 3 - Base 2021 gross capex at an exchange rate of R$4.90/US$,
including recoverable taxes of approximately R$1.2 billion 11




-» ESG Highlights

Advances in line with Klabin's growth plan and Agenda 2030

1 PARCERIAS E MEIOS
DE IMPLEMENTACAQ

Klabin is the only

Brazilian company
to join the COP26
Business Leaders

Revolving
Credit Facility

US$ 500 million

sustainability-linked, with cost
conditioned to the
environmental indicator I

AL Cy
O

8 TRABALHO DECENTE () ‘.?7 cFo
E%ﬁ:“i"}‘“,“ 5: ) ;3 TASKFORCE
i &’/ FoRTHE sbes

Klabin committed

with the principles for
integration between finance
and investment in SDGs

AGAO CONTRAA
13 MUDANGA GLOBAL
DOCLINA

€& Green Bonds

Release of the 2021
Report

with the accountability
of the resources

V4

Klabin
10 A
VS
<) ,
v

Klabin assumes
10 commitments
to ensure respect for and

promotion of
human rights

-l

SASB
Reporter
Using the SASB Check the
framework evolution of the

in the disclosure of
Klabin's relevant ESG

2030 Agenda in

the ESG Panel

A

information '



https://esg.klabin.com.br/en/
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