""l e o N1
’ - -

= i-r":=e-.
A ﬁ n

RESULTADO “4T19

Maio 2020

-




GRUPO

-gguatorial

ENERGIA

Disclaimer

As informagdes est@o apresentadas na forma consolidada e de acordo com os critérios da legislagdo societdria
brasileira, a partir de informagbes financeiras revisadas. As informagdes financeiras consolidadas apresentadas
neste relatdrio representam i) 100% das operagées da Equatorial Maranhdo, excluindo 41,34% dos minoritdrios
antes do Lucro Liquido, resultando na participagdo de 58,66%, ii) 100% das operagcées da Equatorial Pard,
excluindo 13,05% dos minoritarios antes do Lucro Liquido, resultado na participagéo de 86,95%; iii) 100% das
operacdes da Equatorial Piaui, excluindo 5,5% dos minoritdrios antes do Lucro Liquido, resultando na participa¢éo
de 94,5%, iv) 100% das operagbes da Equatorial Alagoas, excluindo 10,1% dos minoritdrios antes do Lucro Liquido,
resultando na participagdo de 89,9% e v) 100% das operagdes da 55 Solucbes, que por sua vez, consolida 100%
dos resultados da comercializadora Sol Energias, excluindo 49% dos minoritdrios antes do Lucro Liquido.

As informagdes operacionais consolidadas representam 100% dos resultados da Equatorial Maranhdo, 100% dos
resultados da Equatorial Pard, 100% dos resultados da Equatorial Piaui e 100% dos resultados da Equatorial
Alagoas.

As seguintes informacbes ndo foram revisadas pelos auditores independentes: i) dados operacionais; ii)
informagdes financeiras pré-forma, bem como a comparagéo destas informagdes com os resultados societdrios do
periodo, e; iii) expectativas da administragdo quanto ao desempenho futuro das Companhias.




Destaques

4T1 9 : EBITDA Consolidado Aj'us'"t‘ad.o atinge R$ 1,244 milhdes o trimestre

Distribuicao
* Qualidade: EQTL Para foi 22 colocada no ranking de continuidade de 2019 da ANEEL.
* Reducao de Perdas em 3 das 4 Distribuidoras.

Volume de energia faturado consolidado cresce 8,2%
* Volume total de energia distribuida de 6.200 GWh.
* Crescimento de volume nas 4 Distribuidoras.

Transmissao

Entrada em operacdo comercial das SPEs 01 e 02, com RAPs de RS 86,5 milhdes e
RS 78 milhdes, respectivamente.

*  Funding 100% contratado, sendo 79% desembolsado.

EBITDA consolidado ajustado de RS 1.244 milhdes

* Transmissdo + Intesa: Aplicacdo do IFRS 15 adicionou RS 432 milhdes de EBITDA no tri.

* Distribuidoras: EBITDA das novas distribuidoras Piaui e Alagoas de RS 67 milhdes e RS 88
milhdes, respectivamente.

* Dividendos: EQTL3 deve pagar RS 0,32 por acdo, equivalente a RS 323 milhdes. 3
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COVID19

Medidas do Grupo

® ® @

Gente

Home office para colaboradores de escritério

Férias compulsédrias as equipes de campo

Reducgdo do Horario de Trabalho para colaboradores
gue tiveram as atividades impactadas
Implementagao de banco de horas

Suspensao das contratagdes e treinamentos

Opex e Capex

Renegociacdo de contratos (atividades em campo)
Manutengdo dos servigos essenciais

Reducao da estrutura de atendimentos com

priorizacdao dos canais virtuais de atendimento

Revisao dos planos de investimento para 2020

-eqtiatorial-

ENERGIA

Acoes sociais

* 20 Equipamentos Médicos
* 145 toneladas de alimentos
* 15 mil Kits de Higiene

* RS 5 milhdes em doacgdes para hospitais de

campanha

e UTI Virtual

Liquidez

Migracao das aplicagGes financeiras para titulos
publicos
Standstill do BNDES para Pl e AL

Aprovacgao do financiamento do Capex:
complemento de 20 e 21/22/23 para Pl e AL junto
ao BNDES (RS 1,1 BI)
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RTE RTE Alagoas
Alagoas

Reavaliagao completa da base de ativos
Manutencdo do indice de perdas e PMSO e do Fator X (comp. Pd e T)
Nova tarifa apenas a partir de 1/jul

* Compensacdo do atraso na aplicacao das tarifas com recursos de CDE (reducao de cota) e

subsidios

RAB Equatorial Alagoas I Parcela B e EBITDA Regulatério

(R$ MM)?

R$ MM Leilio | RTE
RAB R$ 443 | R$ 1354
1.354 & L L S R
443 Parcela B R$ 307 R$ 666
: EBITDA R$ 94 | R$ 298

RAB RAB RAB = Regulatério : :

Leilao Preliminar Final S NN EEEEEEEEEEEEENEEEEEEEEEEEEEEEEEE ssssssssmsmsmmEmEas -



Transmissao

Avango Capex e RAP  Entrada

Sz R A SRS Fisico Regulatorio Operacional

l....................................................................................: ”
SPE 1 BA 251 100% 496 86 86 Mai/20 e
SPE 2 BA 213 1 100% 519 78 78 Fev/20 -
SPE3  BA/PI 380 64,0% 610 116 . ;
SPE4  BA/MG 594 1 84% 1,181 210 . ; Il Grupo 1
SPE5  BA/MG 257 72,8% 483 97 - ; Il Grupo 2
I Grupo 3
SPE 6 MG 330 35,5% 562 120 - - Il Grupo 4
I Grupo 5

PA 125 2 70,7% 476 101 = =
LEEEEEEEEEEEESEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN]

SPE 8 PA 436 3 99,8% 740 138 123* Jul/19

Antecipacgoes

°* SPE1- 21 Meses

NTESA TO/GO

695 5 100,00%

167 167*

2008

1.115 ®* SPE 2 - 21 Meses

INTESA possui 41 Milhdes de RAP

*Com reforco Data Base: 15/05/2020 * SPE 8 — 30 Meses )
Provenientes de reforgos

*Linhas operacionais
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M e r c a d o E://Vilugﬁo da Injetada por Distribuidora "
O — +4,3%

De Energia J
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Energia Injetada

Crescimento 2020/20_19' _

| Maranhao | Para

| Consolidado

0.6% -1,9%

1T20 Abr/20

1T20 Abr/20

| Piaui | Alagoas

-7,8%

1T20 Abr/20

1T20 Abr/20

1720 Abr/20 12
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Energia Faturada - 2020

Crescimento 2020/20_19' _

| Maranhao | Para

| Consolidado

1720 Abr/20
1T20 Abr/20 r/
| Piaui | Alagoas
1720 Abr/20
+5,3%
-4,1%
-1,1%
1T20 Abr/20
1720 Abr/20

13
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Perdas totais sobre "'e_,nergla injetada

Perdas do Piaui caem pelo X trJ,mestre consecu

Maran héo - Perdas Totais =llm \Vieta Regulatéria Paré

18,3% 18,3% 18,3%
18,0% 18,0%

17,3% 28,3%
4T18 1719 2T19 3T19 4T19 4718 1119 2719 3T19 4T19

Piaui Alagoas

28,2%

4718 1T19 2719 3T19 4719

4718 1719 2T19 3T19 4719



LLUEL

Maranhao e Para abalxo do regulatorlo Piaui e 'I'a.goa_s--s_;é__b'-._-a'-fe'iadas';p_b'r.__um' ajuste no
procedimento de calculo. N/ . S ' s =

Maranhao 82 Lugar no Ranking de qualidade da Aneel : Para : 29lugarnoRanking de qualidade da Aneel
N i i i l
28,5 28,5 28,5 28,5 28,5
N ——n r B i
17,3 17,3 17,3 17,3

14,0 13,7 136
21,8
4718 1T19 2T19 3T19 47119
4718 1T19 2719 3T19 4119 - DEC == \Meta Regulatéria
Piaui Alagoas

4T18 1T19 2T19 3719 4T19 47118 1T19 2119 3T19 4119 15
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Maranhao Para
11,5

10,8 10,8 10,8 10,8 23,4 23,4 23,4 23,4 23,4
[ ] ] {} |

15,6
(W) 13,5
12,2
4718 1T19 2719 3T19 4719 4718 1119 2T19 3T19 4719
- FEC m=jm Meta Regulatéria
Piaui Alagoas

14,0 14,0 14,0 14,0 14,0

4718 1T19 2T19 3T19 4719 4718 1T19 2T19 3T19 4719 16



Desempenho ;<)<
Economico-Financeiro
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Despesas gerenciaveis = iurl

Piaui e Alagoas ja apresentam custos recorrentes-abaixo do regulatério..

Maranhao Para

+9,1%
-2% INPC

@ 12 meses

2,92%

IPCA

4118 4119 @ 12 meses

4718 4719 2,89%

Piaui Alagoas

-45% -44% PMSO Por Consumidor 2019

Piaui Alagoas
R$ 223 R$ 220

4718 4T19 aris 419 18



EBITDA

Piaui e Alagoas ja apresentam EBITDAS 'r_ecorre.h't’e-s' positivos

Maranhao Para

+28%
-1,0%

[ Efeito Revisao Tarifaria

4718 4719 4718 4T19

Piaui Atualizacao do Ativo
Alagoas Financeiro (VNR)

4718 4T19
4718 4T19 19

ENERGIA




Equatorial Consolidado_

EBITDA Ajustado no trimestre

(R$ MM)
+96%
EBITDA Reportado 4T18 Ajustes EBITDA Ajustado 4T18 EBITDA Ajustado 4T19
EBITDA Ajustado anual
(R$ MM)
+99%

EBITDA Reportado 2018 Ajustes EBITDA Ajustado 2018 EBITDA Ajustado 2019

Ajustes

Ajustes

Gruso .
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ENERGIA

2.367

EBITDA Reportado 4T19

EBITDA Reportado 2019




Endividamento

Div. Liq. Consolidada e Div. Liq/EBITDA LTM
(RS MM)?

! 8.575 ! 11.008 10.595

dez-18 mar-19 jun-19 set-19 dez-19

Div. Liq. Proporcional e Div. Liq/EBITDA LTM

(RS MM)2

Cronograma de Amortizacao

(RS MM)
18.271
Caixa
comolizte | g
R$6,0 Bilhoes 4.257
2.485

Caixa é suficiente para quase 3
anos das amortizagdes previstas

Div. Bruta 2019

dez-18
1.893
2.574
e 3.0
e
2020 2021 2022
® MARANHAO

jun-19

2.733

2023
W PARA

—a

’ EUI.I(I[IJI [

ENERGIA

set-19

1.669

2024
PIAU{

dez-19

6.128

[
Apds 2024
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Investimentos

Principais Investimentos
(R$ MM)

— 4.781

—2.051
1.508

2018 2019

M Transmissao M Distribuicdo - Préprio M Distribuigdo - PLPT Outros

<
[ O investimento nos projetos de transmissao atingiu R$ 3,8 bilhdes desde o 1T17. ]
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Disclaimer

This presentation may contain forward-looking statements, which are subject to risks and uncertainties, as they
were based on the expectations of Company’s management and on available information. These prospects
include statements concerning the Company’s current intensions or expectations for our clients.

Forward-looking statements refer to future events which may or may not occur. Our future financial situation,
operating results, market share and competitive positioning may differ substantially from those expressed or
suggested by said forward-looking statements. Many factors and values that can establish these results are
Octside Company’s control or expectation. The reader/investor is prevented not to completely rely on the
information above.

n n s« n «, "« n u;

The words “believe", “can", “predict", “estimate"”, “continue", “anticipate"”, “intend", “forecast" and similar words,
are intended to identify estimates. Such estimates refer only to the date in which they were expressed, therefore
the Company has no obligation to update said statements.

This presentation does not consist of offering, invitation or request of subscription offer or purchase of any
marketable securities. And, this statement or any other information herein, does not consist of a contract base or
commitment of any kind




Highlights

- 4Q1 9 . Consolidated Adjusted EBITDA reached R$ 1,244 million-in the quarter

Distribution

* Quality: EQTL Para reached 2" place in ANEEL’s 2019 Quality Ranking.
* Losses reduction in 3 out of 4 DisCos.

Consolidated billed volume grows 8.2%
* Sold volume amounting to 6,200 GWh.
* Billed volume growth in all 4 DisCos.

Transmission

Commercial operations started in SPV 01 and SPV 02, amounting to RS 86 million
and RS 78 million, respectively.

*  Funding 100% secured, 79% disbursed.

Adjusted consolidated EBITDA of RS 1,244 million

* Transmission + Intesa: : IFRS 15 adoption added RS 432 million to EBITDA in the quarter.
* DisCos: Piaui and Alagoas EBITDA reached RS 67 and RS 88 million, respectively.

* Dividends: EQTL3 should pay RS 0.32 per share, or RS 323 million.

26
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COVID19

Group Measures

Staff

Home Office for office employees
Compulsory vacations for field staff

Working hours reduction for administrative

employees
Hour bank implementation

Hires and trainings suspended

Opex and Capex

Contract renegotiation (field activities)

Essencial services maintained

Custumer services reduction and priorization to

online services

Investment plan revised for 2020

GRUSO .
. BaHﬂ lﬂi Ial\

ENERGIA

Social Actions

* 20 Medical Equipments
* 145 tons of Foodstuff
* 15 Thousand hygiene kits

* RS 5 million in donations to campaign

hospitals

* Virtual ICU

Liquidity
Financial aplications migrated to government
bonds

BNDES Standstill for Pl and AL DisCos

CAPEX financing approved for complementing
2020 and for 21/22/23, to Piaui and Alagoas,
with BNDES (RS 1.1 Bn)
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RTE Alagoas Extraordinary Tariff Review (RTE)

AI a Oas * Complete Regulatory Asset Base (RAB) revaluation

* Maintenance of losses, OPEX and X factor (components Pd and T) index.
* New tariff in place as of 07/01/2020

* Offsetting for the delay in the application of tariffs through CDE resources (quota reduction)
and subsidies

Equatorial Alagoas RAB I Parcel B and Regulatory EBITDA
(RS Mn)?
RS Mn Auction | RTE
............................. — :
RAB R$§ 443 | R$ 1,354
1,354 [ D
443 Parcel B R$ 307 R$ 666
Regulatory RS 94 . R$ 298
Auction Preliminary Final = EBITDA | .
RAB RAB RAB " assEEEEsEEEEEsEdEEEEEEEEEEEEEEEEEE sssssssssssEEEEEnad -




Transmission

Construction Regulator Operational
& y Revenues P

SPV State km  Substations Works Capex Revenues

Start

SPV 1 BA 251 100% 496 86 86 May/20
SPV 2 BA 213 1 100% 519 78 78 Feb/20

SPV3  BA/PI 380 64.0% 610 116 - -
SPV4 BA/MG 594 1 84% 1,181 210 - -
Il Group 1
SPV5 BA/MG 257 72.8% 483 97 - - B Group 2
Group 3
SPV 6 MG 330 35.5% 562 120 - - L] .
Il Group 4
PA 125 2 70.7% 476 101 i _ Il Group 5
P A R R R R R R RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRERRRERRRRRRRRRRRRRERRRRRRRRRNIN]
SPV 8 PA 436 3 99.8% 740 138 123* Jul/20 Anticipations

* SPV1- 21 Months

NTESA TO/GO 695 5 100.00% 167 167*

2008

5,067 * SPV 2 - 21 Months

1,115
INTESA has 41 Million in Revenues

K\ . . ° =
Wih Reinforcement Base Date: 05/15/2020 S =2 hileidn Coming from reinforcements

*Operational Lines
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4Q19
32

+6.9%
Alagoas
C

+11.2%
Oth

+8.2%
+8.2%
+8.0%
[ ]
Comm |

Indust

4Q18

ar
Sales evolution by segment (captive + free)

Sales evolution by DisCo (captive + free)
GWh

I GWh
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Growth 2020/2019

| Maranhao

I Consolidated | Para

-0.6%

-1.9%

-3.1%

1Q20 Apr/20

| Piaui

1Q20 Apr/20

| Alagoas
1Q20 Apr/20

-7.8%
-4.9%

The drop in the volume after the
pandemic is smoothed by the
concentration of the Market in
the residential segment 1Q20 Apr/20

1Q20 Apr/20 .



Consumption per. DISCO 2020

Growth 2020/2019

| Maranhao | Para

| Consolidated

2.9%

+6.2%
1Q20 Apr/20
0.2% | Alagoas

0.2%

1Q20 Apr/20

| Piaui

1Q20 Apr/20

+7.3%
-4.1%

— 1Q20 Apr/20

1Q20 Apr/20

36
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Total losses over injected energy

Losses in Piaui drop for the 3° consecutlve quarter"

Maran héo - Total Losses milm Regulatory Target Paré

18,3% 18,3% 18,3%

18,0% 18,0%

28,3%
4Q18 1Q19 2Q19 3Q19 4Q19 4Q18
Piaui Alagoas

4Q18 1Q19 2Q19 3Q19 4Q19

4Q18



LLUEL

Maranhao and Para beatlng the target Piaui and 'I-ago_as-_'_ja._'l_"é:‘af_fé'.@:t"ed;by.__an adjustment
in the calculation methodology -~ N > — :

Maranhao 8t place in Aneel’s Quality Rank ' Para: 2" placein Aneel’s Quality Rank
s i i i i
28,5 28,5 28,5 28,5 28,5
N ——n r B i
17’3 1713 1713 17,3

14,0 13,7 13,6
21,8
4Q18 1Q19 2Q19 3Q19 4Q19 4Q18 1Q19 2Q19 3Q19 4Q19
- DEC == Regulatory Target
Piaui Alagoas

4Q18 1Q19 2Q19 3Q19 4Q19 4Q18 1Q19 2Q19 3Q19 4Q19 33



Alagoas Index affected by a cal_c__:__u.la-t_'_ipn édjustm:é'ﬁtff

Maranhao Para
11,5

10,8 10,8 10,8 10,8 23,4 23,4 23,4 23,4 2-3,4
' [ {} {} {}

15,6
14,1
’ 13,5
4Q18 1Q19 2Q19 3Q19 4Q19 4Q18 1Q19 2Q19 3Q19 4Q19
- FEC mjlm Regulatory Target
Piaui Alagoas

14,0 14,0 14,0 14,0

14,0
i
14,1
13,3

4Q18 1Q19 2Q19 3Q19 4Q19 4Q18 1Q19 2Q19 3Q19 4Q19 39
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Manaeable Expenses

Piaui and Alagoas presentlng recurrlng costs below regulatory

Maranhao

4Q18 4Q19
Piaui

-45%

4Q18 4Q19

Para

-2%

4Q18 4Q19

Alagoas

-44%

4Q18 4Q19

ENERGIA

INPC

@ 12 months

2.92%

IPCA

@ 12 months

2.89%

OPEX per consumer 2019

Piaui Alagoas
R$ 223 R$ 220

41



EBITDA N T~

Piaui and Alagoas presenting p___o_siﬁ_v__e Adjuste_d EBITDAs

Maranhao Para

+28%
-1,0%

| Tariff Review effect

4Q18 4Q19 s sone

Piaui Alagoas
Financial Asset Update (VNR)

4Q18 4Q19
4Q18 4Q19 42
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Equatorial Consolidated

Adjusted EBITDA - quarter

(R$ mn)
+91%
Reported EBITDA 4Q18 Adjustments Adjusted EBITDA 4Q18 Adjusted EBITDA 4Q19 Adjustments Reported EBITDA 4Q19
Adjusted EBITDA - year
(R$ mn)
+99%

Reported EBITDA 2018 Adjustments Adjusted EBITDA 2018 Adjusted EBITDA 2019 Adjustments Reported EBITDA 2019




Debt

Cons. Net Debt and Net Debt/EBITDA LTM

(RS Mn)?
! ! 11.008 10.595
Dec-18 mar-19 jun-19 Sep-19 Dec-19
Debt maturity profile
(RS Mn)
18.271 1.893
Consolidated
QQ» Cash 2.831
SF  Dec 31,2019
- 4,257
R$6.0 Billion
2.485
Cash is enough for almost 3 Gross Debt 2019 2020

years of expected amortizations

- gl.lllﬂ LUI 10—

Pro-rata Net Debt and Net Debt/EBITDA LTM
(RS Mn)2
3,6
2,6
9,944
Dec-18 mar-19 jun-19 Sep-19 Dec-19
2.574
S 3094
— 2.733
1.669
[ 6.128
[
2021 2022 2023 2024 After 2024
® MARANHAO W PARA PIAU{
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~ Investments

Main Investments
(R$ Mn)

— 4,781

— 2,051
1,508
2018 i 2019
B Transmission M Distribution - Own m Distribution — Others
B B Light for All

<
[ Transmission projects investment reached R$ 3.8 billion since 1Q1 7.]
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