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Disclaimer @ "
Camil

O material a seguir apresenta os resultados do quarto trimestre de 2018 (4T18 - dez/2018 a fev/2019) e do ano de 2018
(mar/2018 a fev/2019). Neste release as informacdes financeiras sao apresentadas em IFRS e representam o resultado
consolidado da Companhia em milhdes de Reais (R$) com comparacdes referentes ao quarto trimestre de 2017 (4T17 -
dez/2017 a fev/2018; comparacoes YoY) e do ano de 2017 (mar/2017 a fev/2018), exceto quando especificado de outra
forma.

Os resultados apresentados contemplam os resultados da SLC Alimentos quando da conclusdao da aquisicdo, em 3 de
dezembro de 2018.

A apresentacdo contempla informacdes resumidas e nao devem ser consideradas como completas. Ndo se destinam a
aconselhar potenciais investidores e nao devem ser levadas em consideracao para tomada de decisdo de investimento
fundamentada. Certas porcentagens e outros valores incluidos neste documento foram arredondados para facilitar a sua
apresentacdo. Dessa forma, os numeros apresentados como totais em algumas tabelas podem ndo representar a soma
aritmética dos numeros que os precedem e podem diferir daqueles apresentados nas demonstracoes financeiras. Os
dados operacionais sao dados nao auditados, pois consistem em medidas nao reconhecidas sob IFRS ou outros padrdes
contabeis. Esta apresentacdo ndo constitui uma oferta, nem uma proposta de venda, para subscrever ou adquirir as Acoes.
Nem esta apresentacdao, nem nada nela contido, deve constituir a base de qualquer contrato ou compromisso.

Todas as informacbes contidas nesta apresentacdo estdo sujeitas a revisdao e ajustes sem aviso prévio. Ao realizar esta
apresentacdao, nem a Companhia, nem quaisquer de suas afiliadas, diretores, executivos ou funcionario assumem qualquer
obrigacdo de fornecer ao destinatario acesso a quaisquer informacdes adicionais, atualizar esta apresentacao ou qualquer
informacdo, ou corrigir qualquer imprecisao em quaisquer dessas informacdes. Esta apresentacdo ndao contém todas as
informacdes significativas sobre a Companhia.



Destaques

Eventos Recentes
e Emissdo CRA IV da Camil Alimentos no valor de R$600
milh&es em abr/19

* 292 Programa de Recompra de A¢des aprovado, de até
3.565.275 agdes ordinarias, tendo como prazo final out/19

* Incorporagao da SLC Alimentos aprovada em Assembleia
Geral Extraordinaria da Camil em mar/19

* Inaugurag¢ao da Nova Fabrica em Suape (PE) em mar/19,
com produgdao em multicategoria e centro de distribuigdao

Destaques de 2018

* Aquisi¢ao e Incorporagao da SLC Alimentos;
* IPO: celebracdo 1 ano do IPO da Camil em set/2018;

 JCP: distribuicdo de R$S65 milhdes no exercicio e R$20
milhdes em marco 2019;

* Venda da La Loma (Argentina) em agosto 2018;
* Formador de Mercado em agosto 2018;

* Recompra de ag¢des 12 Programa concluido em junho 2018 e
22 Programa aprovado em abril de 2019;

* Governanga: Instalacdo do Conselho Fiscal e de Comités de
Gestao;

* Mercado: greve dos caminheiros em maio de 2018.

Noticias e Comunicados

Destaques do Ano

Lancamentos

* Camil: Lancamento Arroz Minuto Caseiro;
* Unido: Langcamento Mistura para Bolo;

* P&D: Parceria Amyris - Adogante Natural;
* Coqueiro: Filés de Sardinha e Atum.
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Prémios

* Empresa do ano Melhores da Dinheiro Rural 2018;

* Prémio Melhores Marcas de Arroz e Feijao e Aglicar para
Camil e Unido, pela Datafolha 2018;

* Camil no ranking As 5 mais de 2018 de Aclcar e Atum pela
Revista Super Varejo;

* Prémio IR Magazine Awards 2018 - Melhor RI por CEO ou
CFO Small cap e Melhor Executivo de Rl Small cap;

* Reconhecimentos diversos pela Institutional Investor;

* Camil entre as campeads de Inovagao, Revista Amanhg;

* Melhores e Maiores Exame 2018;

* Prémio Valor 1000 2018;

* Selo RA 1000 2018 (Atendimento);

* Prémio APAS Acontece de Mercearia Commaodities.




Principais Indicadores @Camil

Camil atinge Lucro Bruto de R$321mn (+13% YoY) com Margem Bruta de 24,2% no trimestre e
R$1,2 bilhdo (+6,2% YoY) com margem de 25,7% no ano

Destaques 47117 3T18 4718 4T18 vs 4T18 vs 12M17 12M18 12M18 vs.
Data Fechamento 28-fev-18 31-nov-18 28-fev-19 4717 3T18 § 28-fev-18 28-fev-19 12M17
Receita Liquida 1.116,3 1.266,8 1.332,0 19,3% 5,1%
Alimenticio Brasil 767,0 857,5 987,6 28,8% 15,2%
...... Alimenticio Internacional 3493 4093 3444  -14% -159% 13315 14025 53%
Lucro Bruto 284,9 319,9 3224 13,2% 0,8%
Margem Bruta (%) 25,5% 25,3% 24,2% -1,3pp  -1,0pp
EBITDA 119,3 1514 115,2 -3,5% -23,9%
Margem EBITDA (%) 10,7% 12,0% 8,6% -2,0pp -3,3pp
Lucro Liquido 77,3 150,3 100,3 29,8% -33,3%
Margem Liquida (%) 6,9% 11,9% 7,5% 0,6pp -4,3pp 5,4% 7,6% 2,3pp

Capex 26,5 42,7 295,3 1014,2% 591,4% 98,2 397,2 304,5%

Destaques Operacionais - Volumes (em mil ton) _

Volumes - Brasil

Graos 144.,8 153,7 221,2 52,8% 43,9% 668,5 710,3 6,2%
Arroz 128,4 133,6 197,7 54,0% 48,0% 596,1 630,1 5,7%
Feijao 16,4 20,1 23,5 43,0% 16,9% 72,4 80,2 10,8%

Acgucar 118,0 134,7 135,2 14,6% 0,4% 541,2 525,5 -2,9%

Pescados 11,4 10,1 12,0 5,0% 18,1% 36,1 35,2 -2,3%

Volumes - Internacional 184,0 179,1 170,6 -7,2% -4,7% 717,7 620,6 -13,5%

Uruguai 143,2 136,5 131,0 -8,5% -4,0% 547,8 457,6 -16,5%

Chile 18,3 20,4 18,6 1,9% -9,0% 75,8 79,4 4,8%

Peru 22,5 22,2 21,0 -6,9% -5,5% 94,1 83,6 -11,2%

1 Resultados da SLC Alimentos consolidados a partir da concluséo da aquisi¢ao (3 de dezembro de 2018).
2 Dados de Volume Internacional excluem La Loma, subsidiaria Argentina com 100% de participacéo da Camil vendida no 2T18.



Destaques Financeiros do Trimestre @Camil

Crescimento de 19,3% da receita Liquida no periodo, com aumento de 13,2% na Receita Liquida do Segmento Alimenticio Brasil,
impulsionada pela aquisicdo da SLC no periodo

‘ Destaques (var. YoY) ‘ Evolucao Rentabilidade (R$mn)
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1 Excluindo os impactos do reconhecimento de receitas ndo recorrentes em outras receitas (despesas) 4T17 4T18

operacionais, resultado financeiro e imposto de renda. Part. % 14% 60% 26%



Destaques Financeiros do Ano @Camil

Crescimento de 1,8% da receita Liquida no periodo, com aumento de 5,3% na Receita Liquida do Segmento Alimenticio Internacional,
impulsionada pelo efeito cambial do periodo

‘ Destaques (var. YoY) ‘ Evolucao Rentabilidade (R$mn)

R$600 -

R$ 5,5 bilhoes receita bruta ( A +1,2%) 10% 10% 11% 11% 10%

e
R$500 5%
3% 3%

% _—

R$4,7 bilhoes Rreceita Liquida (A +1,8%)
R$3,3 bilhoes Alimenticio Brasil (A +0,4%)

R$1,4 bilhdao Alimenticio Internacional (A +5,3%) |

R$1 2 bilhao Lucro Bruto (4 +6,2%) RS200 1
25,7% de Margem Bruta (A +1,1pp)

R$100 -

RSO -

R$400 -

R$48 3 m i I hae S EBITDA (V-1,3%) 12M14 12M15 12M16 12m17 12m18
1 0,2% de Margem EBITDA (v -0,3pp) mm EBITDA Lucro Liquido ——Margem EBITDA Margem Liquida
2018: Abertura Receita Bruta (R$mn)
. ~ 5.600 -
R$362 milhoes Lucro Liquido ( A +44,6%) e |
7,6% de Margem Liquida (A +2,3pp) ' 5.503
5.500 -
| 5435
 Excluindo o efeito de receitas e despesas nao recorrentes': =
5.400 -
R$404 milhoes eeitpa(v-17,5% 50 | o5
8,5% de Margem EBITDA (V¥ -2,0pp) 5300 1
5250 -
- ~ 5200 -
R$249 mil hoes Lucro Liquido (¥-0,6%) s w50 |
5,2% de Margem Liquida (¥ -0,1pp) 100 |
Receita Bruta Volume Preco Cambio (US$) Receita Bruta
1 Excluindo os impactos do reconhecimento de receitas nédo recorrentes em outras receitas (despesas) 1am17 12m18
Part. % -106% 29% 115%

operacionais, resultado financeiro e imposto de renda.



Destaques Operacionais @Camil

Crescimento de 16,8% no volume trimestral consolidado YoY, impulsionado pelo crescimento de grdos no periodo e
Reducdo de 4,4% YoY no ano, com queda do volume internacional no periodo

‘ Evolucao Trimestral Volume (k ton) Evolucao Anual Volume (k ton)
700.000 ~4,2% 2016,
/2018 -4,4% Yoy
1.973.994
600.000 2.000.000 - 1.977.749 — ——»
538.968 1.891.671
500.000
705.624 :
170.632 1.500.000 - 731.895 620.559
400.000
179.120 39.616 36.132 35.230
187.294 11.965 75.977 72.418 80.205
300.000 10.130 135.207 1.000.000 -
11.354 553.253 541.185 525.585
200.000 118.028 134.676 23.468
16.413 20.081 500.000 -
100.000 197.696 630.093
128.372 CEELEET 599.524 596.119
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4718 2018 4718 2018

Argentina
Peru 1%

13%

Internacional
Internacional 25%

32%

Brasil
68%

Uruguai
73%

Uruguai
77%

Brasil
75%



Segmento Alimenticio Brasil | Arroz @Camil

Destacamos o crescimento de volumes do trimestre e o cendrio desafiador em vendas no ano

Arroz - Volume e Preco Liquido Camil ‘Arroz - Preco Mercado Brasil vs. Preco Bruto Camil
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== Arroz ——Prego Liquido (R$/kg) ——Brasil - Prego Mercado (R$/50kg)  ——Camil - Preco Bruto (R$/kg)
Fonte: Companhia Fonte: Esalg Senar', Companhia
Arroz - Destaques Arroz - Portfélio de Produtos

Volume das vendas
e 4T18:197,7 mil tons (+48,0% QoQ e +54,0% YoY)
e 2018:630,1 mil tons (+5,7% YoY)

Volume das vendas ex-SLC Alimentos:
e 4T18:147,3 mil tons (+10,2% QoQ e +14,7% YoY)
e 2018:579,7 mil tons (-2,8% YoY)

Marca lider

Preco médio da matéria-prima’
* 4T18: R$40,09/saca (-8,9% QoQ e +9,5% YoY)
e 2018:R$40,41/saca em 2018 (+5,3% YoY)

ocupacio

Preco bruto Camil
« 4T18:R$2,46/kg (-5,4% QoQ e +5,5% YoY)
* 2018:R$2,46/kg (+3,8% YoY) Fonte: Companhia
'Fonte: CEPEA; indicador do arroz em Casca Esalg/Senar-RS 50kg.

Marcas de



Segmento Alimenticio Brasil | Feijdo @Camil

Destacamos o crescimento trimestral e anual de volumes

Feijao - Volume e Preco Liquido Camil Feijao - Preco Mercado Brasil vs. Preco Bruto Camil
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Feijao - Destaques Feijao - Portfélio de Produtos
Volume das vendas
 4T18: 23,5 mil tons (+16,9% QoQ e +43,0% YoY) =
el
e 2018: 80,2 mil tons (+10,8% YoY) T;
Volume das vendas ex-SLC Alimentos: g
* 4T718:19,4 mil tons (-3,4% QoQ e +18,2% YoY) =
e 2018:76,1 mil tons (+5,1% YoY)
Preco médio da matéria-prima’
* 4T18:R$191,12/saca (+91,8% QoQ e +93,2% YoY) g9
e 2018:R$122,64/saca (-7,2% YoY) P
o o
Preco bruto Camil s 3
S ©

« 4T18:R$4,62/kg (+40,9% QoQ e +43,0% YoY)
« 2018: R$3,69/kg (-4,2% YoY)

Fonte: Agrolink; indicador do feijdo carioca Sc 60kg.

Fonte: Companhia



Segmento Alimenticio Brasil | Aclcar @Camil

Destacamos o crescimento de volumes do trimestre YoY

Acucar - Volume e Preco Liquido Camil Acucar - Preco Mercado Brasil vs. Preco Bruto Camil
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Volume das vendas
e 4T18:135,2 mil tons (+0,4% QoQ e +14,6% YoY)
e 2018:525,5 mil tons (-2,9% YoY)

Preco médio da matéria-prima’
* 4T18:R$68,63/saca no 4T18 (+6,8% QoQ e +12,7% YoY)
e 2018:R$60,30/saca em 2018 (-6,1% YoY)

Marca lider

Prego bruto Camil
* 4T18:RS$2,02/kg (-3,3% QoQ e -4,5% YoY)
* 2018:R$2,04/kg (-8,1% YoY)

Parceria Unidao & Amyris
Adogante Natural

2 amyris

ocupacdo

Marcas de

Fonte: Companhia

"Fonte: CEPEA; indicador do Agucar Cristal Esalg-SP 50kg.



Segmento Alimenticio Brasil | Pescados

@Camil

Pescados - Volume e Preco Liquido Camil

Destacamos o crescimento de volumes no trimestre (QoQ e YoY)

Pescados - Preco Bruto Camil (R$/kg)
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Pescados - Portfolio de Produtos

Volume das vendas
+ 4T18:12,0 mil tons (+18,1% QoQ e +5,0% YoY)

e 2018: 35,2 mil tons (-2,3% YoY)

Matéria-prima
* Continuidade da dificuldade de pesca local de sardinha;

* Melhoria da pesca local de atum.

Prego bruto Camil
* 4T18:R$20,31/kg (+1,3% QoQ e -2,9% YoY)
+ 2018:R$20,39/kg (+5,0% YoY)
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Segmento Alimenticio Internacional

@Camil

Destacamos o crescimento de volumes no Chile e queda de volumes no Uruguai e Peru

Internacional - Principais Consideracoes

Internacional - Evolucao Volume Trimestral (mil ton)

Mercado de
Exportagdo

Mercado
Domeéstico

Mercado
Doméstico

<

Volume das vendas
* 4T18:131,0 mil tons (-4,0% QoQ e -8,5% YoY)
* 2018:457,6 mil tons (-16,5% YoY)

Preco bruto em RS
* 4T18:RS$1,81 (-14,8% QoQ e +7,6% YoY)
« 2018:R$1,95/kg (+21,4% YoY)

Chile

Volume das vendas
* 4T18: 18,6 mil tons (-9,0% QoQ e +1,9% YoY)
e 2018:79,4 mil tons (+4,8% YoY)

Preco bruto em RS
. 4T18:R$5,32 (-5,3% QoQ e +2,1% YoY)
. 2018: R$5,67/kg (+13,5% YoY)

Volume das vendas
* 4T18:21,0 mil tons (-5,5% QoQ e -6,9% YoY)
* 2018: 83,6 mil tons (-11,2% YoY)

Preco bruto em RS
e 4T18:RS$4,70(-2,3% QoQ e +16,4% YoY)
. 2018: R$4,63/kg (+16,6% YoY)
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Destaques Financeiros @Camil

Camil atinge Lucro Bruto de R$322mn (+13% YoY) com Margem Bruta de 24,2% no trimestre e
R$1,2 bilhdo (+6,2% YoY) com margem de 25,7% no ano

Demonstrativos (em RS milhdes) 4T17 3T18 4718 4T18 vs 4T18 vs 12M17 12M18 12M18 vs.
Data Fechamento 28-fev-18 31-nov-18 28-fev-19 4717 3T18 28-fev-18 28-fev-19 12M17
Receita Liquida 1.116,3 1.266,8 1.332,0 19,3% 5,1% 4.663,0 4.748,8 1,8%
(-) Custo das Vendas e Servigos (831,4) (946,9) (1.009,6) 21,4% 6,6% (3.512,5) (3.527,1) 0,4%
Lucro Bruto 284,9 319,9 3224 13,2% 0,8% 1.150,5 1.221,7 6,2%
(-) SG&A (198,0) (231,1) (263,0) 32,8% 13,8% (782,2) (923,9) 18,1%
(+/-) Equivaléncia Patrimonial (0,6) (0,3) (0,4) -29,1% 33,3% (1,9) (1,0) -47,4%
(+) Outras Receitas Operacionais 9,8 39,2 28,9 195,3% n.a. 33,2 85,2 156,6%
Lucro Operacional (EBIT) 96,1 127,7 87,9 -8,6% -31,2% 399,6 382,0 -4,4%
(+/-) Resultado Financeiro (13,0) 18,8 (16,6) 27,5% -188,3% (74,4) (16,0) -78,5%
Resultado antes Impostos 83,1 146,5 71,3 -14,2% -51,3% 325,2 366,0 12,5%
(+/-) Total Imposto de Renda / CSLL (5,8) 3,8 29,0 -596,2% 663,2% (74,5) (3,6) -95,2%
Lucro Liquido 773 150,3 100,3 29,8% -33,3% 250,7 362,4 44,6%
Reconciliagdo EBITDA
Lucro Liquido 77,3 150,3 100,3 29,8% -33,3% 250,7 362,4 44,6%
(-) Resultado Financeiro Liquido 13,0 (18,8) 16,6 27,5% -188,3% 74,4 16,0 -78,5%
(-) Imposto de Renda / CSLL 5,8 (3,8) (29,0) -596,2% 663,2% 74,5 3,6 -95,2%
(-) Depreciacdao e Amortizagao 23,2 23,7 27,3 17,7% 15,2% 90,2 101,4 12,4%
(=) EBITDA 119,3 1514 115,2 -3,5% -23,9% 489,8 483,4 -1,3%
Margens
Margem Bruta 25,5% 25,3% 24,2% -1,3pp -1,0pp 24,7% 25,7% 1,1pp
Margem EBITDA 10,7% 12,0% 8,6% -2,0pp -3,3pp 10,5% 10,2% -0,3pp

Margem Liquida 6,9% 11,9% 7,5% 0,6pp -4,3pp 5,4% 7,6% 2,3pp



Destaques Financeiros: Receita Bruta

@Camil

Receita Bruta atingiu R$1,5 bilhdo no trimestre (+16,9% YoY) e R$5,5 bilhdes no ano (+1,2% YoY)

‘ 4T18: Brasil - Receita Bruta por Categoria (R$mn)

‘ 2018: Brasil - Receita Bruta por Categoria (R$mn)

[ Efeito Preco [6.4]

Ml Efeito Volume ____m'---'
“““ 16.1 1.4 “46.9 1,164.2

Receita Bruta
4T18

ReceitaBruta Arroz  Feijdo  AclUcar Pescados Outros

4717
4T18: Internacional - Receita Bruta por Pais (R$mn)

I Efeito Preco
Il Efeito Volume

53.8
83.5
28.4 P
3,991.4 - -18.6
~3,973.6
ReceitaBruta Arroz Feijdo  AclUcar Pescados Outros ReceitaBruta

12M17 12M18

2018: Internacional - Receita Bruta por Pais (R$mn)

I Efeito Preco
M Efeito Volume
M Efeito Cambio
™ outros

Receita Bruta
4T18

Receita Bruta Uruguai Chile Peru Outros

4T17

I Efeito Preco
M Efeito Volume
M Efeito Cambio
™ outros

Receita Bruta
12M18

Receita Bruta Uruguai Chile Peru Outros

12M17



Destaques Financeiros: CPV e Lucro Bruto @Camil

Camil atinge Lucro Bruto de R$322mn (+13% YoY) com Margem Bruta de 24,2% no trimestre e
R$1,2 bilhdo (+6,2% YoY) com margem de 25,7% no ano

Evolucao Trimestral Receita Liquida vs. Custos (R$mn) Evolucao Anual Receita Liquida vs. Custos (R$mn)

R$1.300 R$6.000 -

26%

R51.200 1 RS5.000 | 25% 24% 25%

R$1.100
R$4.000 -

R$1.000
R$3.000 -
R$900

R$2.000 -
R$800

R$700 1 R$1.000 -

R$600 -

RSO -
1T142T143T144T141T152T153T154T151T162T163T164T161T172T173T174T171T182T183T184T18 12M13 12M14 12M15 12M16 12M17 12M18
I Receita Liquida ™ CPV  ——Margem Bruta I Receita Liauida B CPV ——Margem Bruta
CPV - Destaques Evolucdo Margem Bruta por Segmento (%)

30% -

CPV 4T18: R$1,0 bilhdo (+21,4% YoY)
e Brasil: +32,4% YoY

- . . 28,3%
* aquisicdo da SLC Alimentos no 4T18 28% 1
e crescimento dos precos médios de mercado

* Internacional: -3,2% YoY 26% -

i 25,7%
2
T 247%

24,0%

* redugdo de pregos da matéria-prima no Uruguai
* redugdo de vendas do Uruguai e Peru 4%

24,2%
CPV 2018: R$3,5 bilhdes (+0,4% YoY)
¢ Brasil: -0,4% YoY 22% -
* redugdo do pregco médio de mercado de agucar
* Internacional: +2,6% YoY 20% ,
* variacdo cambial do periodo (cAmbio médio RS/USS +16,6%) 12M14 12M15 12M16 12M17 12M18

Margem Bruta Brasil

22,0%

Margem Bruta Internacional Margem Bruta
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Destaques Financeiros: Custos e Despesas

(S camil

Crescimento de SG&A nos periodos impulsionado pela aquisicdo da SLC Alimentos e despesas com fretes

Evolucao Trimestral SG&A/Receita Liquida (%)

Evolucao Anual SG&A/Receita Liquida (%)

25% 1

20% -+

15% o

10% o

5% A

17%

17% " °17% 16%, 17

16%

16%16% 16%16% 16%1 gog

15%

15%15%

14%

13%13%

12%  12% 13%
11%11%9 19 11% %119 A’ll% -
11%10%11%11% 09 11% "~ "109,  11%11%
9%
7% 7% gy
69 ° 6%
5% 5% 5% 40, 5% 5% 5% % S 5% 5% 5% 6% %

4% 5% 5% 49,

0%

SG

1T142T143T144T141T152T153T154T151T162T163T164T161T172T173T174T171T182T183T184T18

Despesas Operacionais Despesas com Vendas Despesas Gerais e Administrativas

&A- Destaques do Trimestre

20% A
o 17,7%
’ 16,2% 16,5% 16,1%
1% | 15,4% 15,4%
145 | 13,3%
. 11,5% 11,7%
12% 10,9% 10,5% 10,3%
10% -
8% A
. 6,2%
%1 a5% 4,7% 4% 4,9% 5,1%
4% 4
2% A
0%
12M13 12M14 12M15 12M16 12M17 12M18

——Despesas Operacionais Despesas com Vendas

Outras Receitas/Despesas Operacionais

Despesas Gerais e Administrativas

4718: R$263 milhdes (+32,8% YoY)/ 2018: R$924 milhdes (+18,1% YoY)

despesas com vendas: +32,9% YoY 4T18 e +16,1% YoY no ano
e Brasil: +49,7% YoY 4T18 e +19,3% YoY no ano
* aquisicdo da SLC Alimentos e crescimento de fretes
* Internacional: +5,7% YoY 4T18 e +10,1% YoY no ano
* cAmbio: R$7,6 milhdes 4T18 e R$28 milhdes no ano
e crescimento das despesas com vendas no Chile
despesas gerais e administrativas: +32,6% YoY 4T18 e +22,7% YoY no
ano
e Brasil: +39,7% YoY 4T18 e +22,8% YoY no ano
* aquisi¢cdo da SLC Alimentos e despesas com projetos
* Internacional: +9,8% YoY 4T18 e +22,3% YoY no ano
* cambio: R$1,8 milhdes 4T18 e R$5,1 milhdes no ano

4T718: +R$29,0 milhdes (+209,7% YoY)
+R$27,9 milhdes de receitas ndo recorrentes:
* (4) 25,8 milh&es de créditos fiscais

* (+) 12,8 milhGes ajuste provisdo de encerramento da planta em S3do

Gongalo
* (-) R$6,3 milhdes provisdo de encerramento da planta em Sert3ozinho

2018: +R$84,2 milhdes (+169,0% YoY)

+R$79,1 milhdes de receitas ndo recorrentes:

* (+) 93,0 milhGes crédito de subvencdo de ICMS

* (+) RS9,5 milhdes outros créditos fiscais e Funrural

(+) R$15,3 venda La Loma (Argentina)

(-) R$31,4 milhdes provisido de encerramento da planta em S3o Gongalo
(-) RS6,3 milhdes provisdo de encerramento da planta em Sert3ozinho
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Destaques Financeiros: Resultado Financeiro e

Endividamento

@Camil

Liability Management: Reducdo do custo de divida

‘ Endividamento (R$mn)

4717
28-fev-18

3T18
31-nov-18

Endividamento (em RSmn)

Data Fechamento
Endividamento Total

28-fev-19

4T18 vs Endividamento R$1,4 bilhdo
(+11,1% YoY e +3,1% QoQ):
4117 * Aquisi¢do SLC Alimentos
*  EmissGes de CRAs

4T18

Empréstimos e Financiamentos 310,0 404,3 448,7 44,7% 11,0% Evento Subsequente

Debéntures 975,7 981,7 980,1 0,5% -0,2% Abr/19: emissdo R$600mn CRA com
Curto Prazo 160,0 2759 514,1 221,3% 86,3% amortizacdo integral no vencimento
Longo Prazo 1.125,8 1.110,1 914,7 -18,8%  -17,6% 17 sérier 98% da Taxa DI e

Alavancagem

Divida Bruta 1.285,7 1.386,0
Ca|?<a e:jlsp.on|blllf:lades+ 7147 4614
aplicacdes financeiras

Divida Liquida 571,0 924,6
Divida Liquida/EBITDA UDM (x) 1,2x 1,9x

vencimento em abr/23
22 série: 101% da Taxa DI e

1.428,8 11,1% 3,1% vencimento em abr/25
396,7 -44,5% -14,0% Liability Management
. . Emitimos RS$1,4 bilhdo em CRAs nos
1.032,1 80,8% 11,6% ultimos dois anos, a custos proximos a
2,1x 1,0x 0,2x  100% da Taxa DI

Evolucao Resultado Financeiro Trimestral (R$mn)

Evolucao Resultado Financeiro Anual (R$mn)

R$30
12%
RS$20

RS$10 +

a9, 5% 5% 5%

RSO

-R$10

-R$20

-R$30

-R$40 4

-R$50

-R$60 -
1T14 2T14 3T14 4T14 1T15 2T15 3T15 4T15 1T16 2716 3T16 4T16 1T17 2T17 3T17 4T17 1T18 2718 3T18 4T18

i Resultado Financeiro  ——Margem Liquida

R$180 - 7%
R$160 -
R$140 -
R$120 -
R$100 -
+R$41,5
R$80 - L -
3 milhdes nao
R$60 recorrentes em |
2018
R$40 -
R$20 - 16
w0 B
12M14 12M15 12M16 12M17 12M18

I Resultado Financeiro  ——Margem Liquida 17



Evolucao Rentabilidade Segmentos

@Camil

Estamos focados em eficiéncia e retomada de crescimento de

Evolucao Rentabilidade Trimestral Margem Bruta (%)

vendas para que possamos aumentar nossa rentabilidade

Evolucao Rentabilidade Anual Margem Bruta

35% -

30% A

25% A

20% -

15%

1T142T143T144T14 1T152T153T154T151T16 2T16 3T164T16 1T17 2T17 3T17 4T17 1T18 2T18 3T18 4T18

= Margem Bruta Brasil ———Margem Bruta Internacional —Margem Bruta

Evolucao Rentabilidade Trimestral Margem Bruta (%)

30% -
0,
28% 28,3%
26% A
25,7%
M
24,7%
24%
22% A
20%
12M14 12M15 12M16 12M17 12M18

=N argem Bruta Brasil ———Margem Bruta Internacional —=Margem Bruta

Evolucao Rentabilidade Margem Anual EBITDA (%)

20%

18% -

16% A

14% A

12% A

10%

8% A

4%

1714 2T14 3714 4T14 1715 2T15 3T15 4T15 1716 2T16 3T16 4T16 1T17 2T17 3T17 4T17 1718 2T18 3T18 4T18

= Margem EBITDA ====Margem EBITDA Brasil === Margem EBITDA Internacional

14% 1~
13% 4

12,6%
12%
11% 4

0,
1006 | 10,2%
o5 | 9,2%
8% A
7%
12M14 12M15 12M16 12M17 12M18

——Margem EBITDA ~—Margem EBITDA Brasil = Margem EBITDA Internacional
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Disclaimer @ "
Camil

The following material presents the results for the fourth quarter of 2018 (4Q18 - Dec/2018 to Feb/2019) and of the year
of 2018 (Mar/2018 to Feb/2019). In this release, financial data is presented in accordance to the International Financial
Reporting Standards and represents the Company’s consolidated results in million reais (R$) with comparisons referring to
the fourth quarter of 2017 (4Q17 - Dec/2017 to Feb/2018; YoY comparisons) and of the year of 2017 (Mar/2017 to
Feb/2018), except when otherwise specified.

Results here presented contemplate the results of SLC Alimentos as of the acquisition”s conclusion, on December 3rd,
2018.

This presentation contains resumed information which shall not be considered complete. This material is published solely
for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related
financial instruments. Likewise it does not give and should not be treated as giving investment advice. It has no regard to
the specific investment objectives, financial situation or particular needs of any recipient. Certain percentages and other
amounts included in this document have been rounded to facilitate its presentation. Thus, numbers presented as total in
some tables may not represent the arithmetic sum of the numbers that precede them and may differ from those presented
in the financial statements. Operational data are not audited, as they consist in measures which are not recognized by
IFRS or other accounting standards. Nor this presentation, neither anything here contained, should create basis for any
contract or commitment.

All information here contained are subject to adjustments and revisions without notice. By creating this presentation,
neither the Company, nor any of it “s affiliated companies, directors, executives or employees assume any obligation to
supply the receiver access to any additional information, update this presentation or any information, or correct any
inaccuracy in any of these informations. This presentation does not contain all of the relevant information about the
Company.



Destaques

News and Anhnouncements

Recent events
* Camil Alimentos CRA IV Debenture Issuance with total value
of R§600 mm in Apr/19

* 2nd Share Repurchase Program was approved, of up to
3.565.275 common shares, with Oct/19 as the final date

* SLC Alimentos Incorporation approved at Camil’s
Extraordinary General Meeting in Mar/19

* Launch of the New Factory in Suape (PE) in Mar/19, with
multi-category production and a distribution center attached

2018 Highlights

* SLC Alimentos Acquisition and Incorporation;

* IPO: 1-year celebration of Camil’s IPO in Sep/2018;
* |OE: distribuition of RS85mm in the fiscal year;

* La Loma Selling (Argentina) in August 2018;

* Market Maker in August 2018;

* Share Repurchase 1st Program concluded in June 2018 and
2nd Program approved in April 2019;

* Administration: Installation of Fiscal Council and
Management Commites;

Market: Truck drivers’ strike in May 2018.

Highlights of the Yea

Launches

* Camil: “Arroz Minuto Caseiro”;
* Unido: Launch of cake mix; 3
* P&D: Partnership Amyris — Natural Sweetener;q
* Coqueiro: Tuna and Sardine Fillets

@ uniaoj @ ﬁgw

) @

Awards

* Company of the year “Melhores da Dinheiro Rural” (2018);
* Datafolha’s Award of Best Rice, Beans and Sugar brands
for Camil and Unido (2018);

* Camil in “The 5 most” ranking of 2018 in the Sugar and
Tuna categories by Revista Super Varejo;

* IR Magazine Awards Prize 2018 — Best IR by CEO or CFO
Small cap and Best IR Executive Small cap;

* Multiple honors by Institutional Investor;

* Camil is one of the “Innovation Champions”, by Revista
Amanh3;

* “The Largest and the Best” by Exame (2018);

* “Valor 1000” Prize (2018);

* “RA 1000” Stamp 2018 (Attendance);

* Award “APAS Acontece” by Mercearia Commodities




Main Indicators @Camil

Camil reached Gross profit of R§321mm (+13% YoY) with Gross margin of 24.2% in the quarter and
R$1.2 bn (+6.2% YoY) with 25,7% margin in the year.

Highlights 4Q17 3Q18 4Q18 4Q18vs 4Q18 vs 12M17 12M18 12M18 vs.
Closing Date 28-Feb-18 31-nov-18 28-Feb-19 4Q17 3Q18 § 28-Feb-18 28-Feb-19 12M17
Net Revenues 1.116,3 1.266,8 1.332,0 19,3% 5,1% 4.663,0 4.748,8 1,8%
Food Products Brasil 767,0 857,5 987,6 28,8% 15,2% 3.331,5 3.346,3 0,4%
Food Products Internatione 349,3 409,3 3444 -1,4%  -15,9% 1.331,5 1.402,5 5,3%
Gross Profit 284,9 319,9 322,4 13,2% 0,8% 1.150,5 1.221,7 6,2%
Gross Margin (%) 25,5% 25,3% 24,2% -1,3pp -1,0pp 24,7% 25,7% 1,1pp
EBITDA 119,3 151,4 115,2 -3,5% -23,9% 489,8 483,4 -1,3%
EBITDA Margin (%) 10,7% 12,0% 8,6% -2,0pp  -3,3pp 10,5% 10,2% -0,3pp
Net Income 77,3 150,3 100,3 29,8% -33,3% 250,7 362,4 44,6%
Net Margin (%) 6,9% 11,9% 7,5% 0,6pp -4,3pp 5,4% 7,6% 2,3pp
Capex 26,5 42,7 295,3 1014,2% 591,4% 98,2 397,2 304,5%

Operational Highlights - Volume (in thousand ton) _

Volume - Brazil

Grains 144,8 153,7 221,2 52,8% 43,9% 668,5 710,3 6,2%
Rice 128,4 133,6 197,7 54,0% 48,0% 596,1 630,1 5,7%
Beans 16,4 20,1 23,5 43,0% 16,9% 72,4 80,2 10,8%

Sugar 118,0 134,7 135,2 14,6% 0,4% 541,2 525,5 -2,9%

Canned Fish 11,4 10,1 12,0 5,0% 18,1% 36,1 35,2 -2,3%

Volume - International 184,0 179,1 170,6 -7,2% -4,7% 717,7 620,6 -13,5%

Uruguay 143,2 136,5 131,0 -8,5% -4,0% 547,8 457,6 -16,5%

Chile 18,3 20,4 18,6 1,9% -9,0% 75,8 79,4 4,8%

Peru 22,5 22,2 21,0 -6,9% -5,5% 94,1 83,6 -11,2%

1 SLC Alimentos” Results consolidated as of the conclusion of the acquisition (December 3, 2018).
2 Information on International Volume exclude La Loma, Argentinian subsidiary with 100% of Camil’s participation sold in 2Q18.



Financial Highlights of the Quarter @Camil

Net Revenue grows 19.3% in the period, with an increase of 13.2% in the Brazil Food Segment 's Net Revenue, driven by SLC Alimentos
acquisition in the period

‘ Highlights (var. YoY) ‘ 4Q18: Profitability Evolution (R$mm)
- - R$200 -12% 14%
R$1.5 billion cross Revenue (4+16.9% 10 | 10w o Prony, oo, YR it 12%
9% E’:
R$160 - 8% L % o 7% 7
R$1.3 billion netrevenue (a+19.3% R0 177 w30 gy % 3 o o i 7 i
R$988 million Brasil Food Segment (A+28.8%) Rs120 S 2w 2%
R$344 million International Food Segment (V¥ -1.4%) RS100
R$S0 -
R$322 mllllon Gross Profit( A +13.2%) w0
24.2% Gross Margin (V¥ -1.3pp) 101
R$20
$ RSO -
R 'I 'I 5 m I I I Io n EBITDA (v _3. 5%) 1Q132Q133Q134Q131Qlf:iinmQM;Q:linBQlS‘IQl?;:;Q;Bgl64Q151Q172Q173(_1174Q171C1182C1183C1184C118
_— et Income —— argin Net Margin
8.6% EBITDA Margin (V¥ -2.0pp)
4Q18: Gross Revenue Breakdown (R$mm)
R$ 100 million net profit ( A+29.8%)
7.5% Net Margin ( A +0.6pp) 1800 7
. . 1.600 - 58 1.538
Excluding the effects of non-recurrent revenues and expenses': — —
I M 416 =
R$87 milion eerrpa (v-26.8%
6.6% EBITDA Margin (V-4.1pp) '
R$78 million net profit (a+0.4% o -
5.8% Net Margin (V¥ -1.1pp)
1 Excluding the effects of non-recurrent revenues in other operating revenues (expenses), financial result Gross4|é!§]\;enues Frice Volume FX(USS) Gross4|2§\éenues

and income tax. Part. % 60% 14% 26%



Financial Highlights of the Year @Camil

Growth of 1.8% in Net Revenue in the period, with an increase of 5.3% in the International Food Segment Net Revenue, driven by
Exchange rate effect in the period

‘ Highlights (var. YoY) ‘ Profitability Evolution (R$mm)

RS600 -

R$ 5.5 billion receita bruta ( A+1.2%) 10% 10% 11% 11% 10%

17
R$500 | o 5%
3% 3% i

R$47 billion Net Revenue ( A+1.8%)

S 4
R$3.3 billion Brasil Food Segment ( A +0.4%) .
R$1.4 billion International Food Segment (A +5.3%) 300
R$ 1.2 billion cross profit (A +6.2%) 52007
25.7% Gross Margin ( A+1.1pp)
R$100 -
RSO -

R$483 mi I I ION EBITDA (V¥ -1.3%) 12M14 12M15 12M16 12M17 12m18
10.2% EBITDA Margin (¥-0.3pp) mm EBITDA Net Income  ——EBITDA Margin Net Margin
2018: Gross Revenue Breakdown (R$mm)
- - 5.600 -~
R$ 362 mllllon Net Profit (A +44.6%) cesg
7.6% Net Margin ( A +2.3pp) 5.503
5.500 -
50 | 5.435
Excluding the effects of non-recurrent revenues and expenses': o
__________________________________________________________________ 5.400 -
R$404 million esrrpa (v-17.5% 350 1 035)
8.5% EBITDA Margin ( ¥V-2.0pp) 5.300 7
5.250 +
R$249 million net profit (v-0.6%) o
5.2% Net Margin (V¥ -0.1pp) o100

Gross Revenues Volume Price FX (US$) Gross Revenues

1 Excluding the effects of non-recurrent revenues in other operating revenues (expenses), financial result 12m17 12m18
and income tax. Part. % -106% 29% 115%



Operational Highlights

@Camil

Growth of 16.8% in the quarterly consolidated volume YoY, driven by the growth in grains in the period and
reduction of 4.4% YoY in the year, with an international volume reduction in the period

‘Quarterly Volume Evolution (k ton)

Annual Volume Evolution (k ton)

700.000

600.000

500.000 -

400.000

300.000

200.000

100.000

461.501 477.606

187.294 179.120

11.394 10-150

118.028
16.413 20.081

134.676

128.372 133.599

4Q17 3Q18

538.968

170.632

11.965
135.207

23.468

197.696

4Q18

M Rice ®WBeans ®Sugar M®Fish mlInternational

Volume Breakdown by Segment (%)

Internacional

4Q18

32%

Brasil
68%

2018

Internacional
25%

Brasil
75%

4,2% 2016
2
/2018 -4,4% Yoy

2.000.000 - 1.973.994 1.977.749 "> 291671

705.624 731.895 620.559

1.500.000 -
39.616 36.132 35.230
1.000.000 om s o 525.585
75.977 72.418 80-205

500.000

599.524 596.119 630.093

2016 2017 2018
HRice mBeans MWSugar MWFish  mInternational

Volume Breakdown by Country (%)

4Q18 2018

Argentina
Peru 1%

13%

Uruguai

Uruguai
73%

77%



Brazil Food Segment | Rice @Camil

We highlight volume increase in the quarter and a challenging sales scenario in the year

Rice - Volume and Camil Net Price ‘ Rice - Brazil Market Price vs. Camil Gross Price
800.000 -~ )39 - 2,50 50 27
2,27 ’ 9 -2,
2,20
700,000 A 2,14 2,10 20 2,14 2,08 2,15 Ve
1,97 630.093 i TS
596.119 - 2,0 >
600.000 - —
-] -25
g 50 é"
500.000 - 150 g L 24 g
400.000 § 45 E
a - 23 8
300.000 A oo TE- 40 -
w - 2,2
200,000 L6717 197.696 197.696
136.080 i 133.599 134.895 147.554 128.372 - 0,50 35 ~ - 21
100.000 +
30 . : ; ; ; : . . 2,0
o - fev-17 mai-17 ago-17 nov-17 fev-18 mai-18 ago-18 nov-18 fev-19
tais a8 3as &BRICE 4ENet ;filclgs(RS/[klg)n Qs 2017 2018 ——Brazil - Rice Price ——Gross Prices
Source: Company Source: Esalq Senar', Company
Rice - Highlights Rice - Product Portfolio
Sales Volume
e 4Q18:197.7 k tons (+48.0% QoQ and +54.0% YoY) g
» 2018:630.1 k tons (+5.7% YoY) 2
Sales Volumes ex-SLC Alimentos: é’
©
e 4Q18:147.3 ktons (+10.2% QoQ and +14.7% YoY) S
e 2018:579.7 k tons (-2.8% YoY)
Average Raw Material Price’
* 4Q18: R$40.09/bag (-8.9% QoQ and +9.5% YoY) ,tén
(&}
e 2018:R$40.41/bagin 2018 (+5.3% YoY) s
Camil Gross Price 3
+ 4Q18: R$2.46/kg (-5.4% QoQ and +5.5% YoY) =

° 2018 R$246/kg (+38% YOY) Source: Company
Source: CEPEA; Paddy Rice Index Esalg/Senar-RS 50kg.



Brazil Food Segment | Beans @Camil

We Highlight quarterly and annual growth in volumes

Beans - Volume and Net Price Camil Beans - Brazil Market Price vs. Camil Gross Price
120.000 - 4,3 4,3 43 r 450 300 - - 7,00
100.000 - 250 4 - 6,00
- 5,00
80.000 - — 200 A
2 —
.8; - 4,00 _%ﬂ
60.000 - £ 150 1 g
£ - 3,00 =
° 100 - 8
40.000 - » - 200
20.000 1 201 - 1,00
0 T T T T T T T :
0 - fev-17 mai-17 ago-17 nov-17 fev-18 mai-18 ago-18 nov-18 fev-19
1Q18 2Q18 3Q18 4Q18 4Q15 4Q16 4Q17 4Q18 2017 2018
mmm Beans —— Net Prices (R$/kg) ——Brazil - Beans Price ——Camill - Gross Price
Source: Company Source: Agrolink', Company
Beans - Highlights Beans - Product Portfolio
Sales Volume
e 4Q18:23.5ktons (+16.9% QoQ and +43.0% YoY) %
» 2018:80.2 k tons (+10.8% YoY) 2
Sales Volumes ex-SLC Alimentos: E
©
* 4Q18:19.4 k tons (-3.4% QoQ and +18.2% YoY) S

e 2018:76.1 ktons (+5.1% YoY)

Average Raw Material Price’
* 4Q18:R$191.12/bag (+91.8% QoQ and +93.2% YoY)
e 2018:R$122.64/bag (-7.2% YoY)

Camil Gross Price

* 4Q18:R$4.62/kg (+40.9% QoQ and +43.0% YoY)
« 2018: R$3.69/kg (-4.2% YoY)

Source: Agrolink; Carioca Beans Indicator Sc 60kg.

Value pricing
brands

Source: Company



Brazil Food Segment | Sugar @Camil

We highlight volumes growth in the quarter YoY

Sugar - Volume and Camil Net Price Sugar - Brasil Market Price vs. Camil Gross Price
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1018 2018 018 ﬂlguga,- 4£Net ;,Eilclfs (Rs/fgciﬂ a0u8 2017 2018 ——Brazil - Sugar Price ——Camill - Gross Price
Source: Esalq Senar Source: Esalg Senar, Company
Sugar - Highlights Sugar - Product Portfolio

Sales Volume
e 4Q18:135.2 k tons (+0.4% QoQ and +14.6% YoY)
e 2018:525.5 k tons (-2.9% YoY)

Average Raw Material Price’
* 4Q18: R$68.63/sacain 4Q18 (+6.8% QoQ and +12.7% YoY)
* 2018:R$60.30/saca in 2018 (-6.1% YoY)

Mainstream

Camil Gross Price
* 4Q18:R$2.02/kg (-3.3% QoQ and -4.5% YoY)
* 2018:R$2.04/kg (-8.1% YoY)

Parceria Unidao & Amyris
Adogante Natural

amyris

P&D

Value pricing
brands

Source: Company

Source: CEPEA; Cristal Sugar Indicator Esalg-SP 50kg.



Brazil Food Segment | Fish @Camil

We Highlight volumes growth in the quarter (QoQ and YoY)

Fish - Volume and Net Price Camil Fish - Gross Price Camil (R$/kg)
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Source: Company Source: Company
Fish - Highlights Fish - Product Portfolio

Sales Volume
* 4Q18:12.0 k tons (+18.1% QoQ and +5.0% YoY)

* 2018:35.2 k tons (-2.3% YoY) =
]
Raw Material @
* Continued difficulties in local fishing for sardines; "E_"
* Improvement in local fishing for tuna.
Camil Gross Price 00
c
+ 4Q18: R$20.31/kg (+1.3% QoQ and -2.9% YoY) S w0
e 2018:R$20.39/kg (+5.0% YoY) sl Fescador
$ 5 -
©
>

Source: Company



International Food Segment

@Camil

We Highlight volumes increase in Chile

International - Main Remarks

International - Quarterly Volume Evolution (k ton)

Export P
Market = Uruguay
Sales Volume
* 4Q18:131.0 k tons (-4.0% QoQ and -8.5% YoY)
* 2018:457.6 ktons (-16.5% YoY)
» Gross Price in BRL
* 4Q18:R$1.81 (-14.8% QoQ and +7.6% YoY)
* 2018:R$1.95/kg (+21.4% YoY)
Domestic n
Market Chile

Sales Volume
* 4Q18:18.6 k tons (-9.0% QoQ and +1.9% YoY)
e 2018:79.4 k tons (+4.8% YoY)

Gross Price in BRL
* 4Q18:R$5.32 (-5.3% QoQ and +2.1% YoY)
2018: RS5.67/kg (+13.5% YoY)

Market "l
Sales Volume

* 4Q18:21.0k tons (-5.5% QoQ and -6.9% YoY)
e 2018:83.6 ktons (-11.2% YoY)
Gross Price in BRL

« 4Q18: R$4.70 (-2.3% QoQ and +16.4% YoY)
« 2018:R$4.63/kg (+16.6% YoY)

800.000 -

717,935
700.000 -

620,559
600.000 -

500.000 -
400.000

300.000 -

191,687 183,956

200.000 - 179,120 170,632

144,846 170,632

123,098

97,712

100.000 -

o -

1018 2Q18 3Q18 4Q18 4Q15 4Q16 4Q17 4Q18 2017 2018

= Uruguay m Chile = Peru

Source: Company

International - Breakdown (%)

Aﬁgentina
Peru ' 1%

13%

Uruguai

Uruguai
73%

77%

Source: Company



Financial Highlights @Camil

Camil reaches Gross Profit of R$322mm (+13% YoY) with Gross Margin of 24.2% in the quarter and
R$1.2 billion (+6.2% YoY) with 25.7% in the year

Demonstrativos (em RS milhdes) 4T17 3T18 4718 4T18 vs 4T18 vs 12M17 12M18 12M18 vs.
Data Fechamento 28-fev-18 31-nov-18 28-fev-19 4717 3T18 28-fev-18 28-fev-19 12M17
Receita Liquida 1.116,3 1.266,8 1.332,0 19,3% 5,1% 4.663,0 4.748,8 1,8%
(-) Custo das Vendas e Servigos (831,4) (946,9) (1.009,6) 21,4% 6,6% (3.512,5) (3.527,1) 0,4%
Lucro Bruto 284,9 319,9 3224 13,2% 0,8% 1.150,5 1.221,7 6,2%
(-) SG&A (198,0) (231,1) (263,0) 32,8% 13,8% (782,2) (923,9) 18,1%
(+/-) Equivaléncia Patrimonial (0,6) (0,3) (0,4) -29,1% 33,3% (1,9) (1,0) -47,4%
(+) Outras Receitas Operacionais 9,8 39,2 28,9 195,3% n.a. 33,2 85,2 156,6%
Lucro Operacional (EBIT) 96,1 127,7 87,9 -8,6% -31,2% 399,6 382,0 -4,4%
(+/-) Resultado Financeiro (13,0) 18,8 (16,6) 27,5% -188,3% (74,4) (16,0) -78,5%
Resultado antes Impostos 83,1 146,5 71,3 -14,2% -51,3% 325,2 366,0 12,5%
(+/-) Total Imposto de Renda / CSLL (5,8) 3,8 29,0 -596,2% 663,2% (74,5) (3,6) -95,2%
Lucro Liquido 773 150,3 100,3 29,8% -33,3% 250,7 362,4 44,6%
Reconciliagdo EBITDA
Lucro Liquido 77,3 150,3 100,3 29,8% -33,3% 250,7 362,4 44,6%
(-) Resultado Financeiro Liquido 13,0 (18,8) 16,6 27,5% -188,3% 74,4 16,0 -78,5%
(-) Imposto de Renda / CSLL 5,8 (3,8) (29,0) -596,2% 663,2% 74,5 3,6 -95,2%
(-) Depreciacdao e Amortizagao 23,2 23,7 27,3 17,7% 15,2% 90,2 101,4 12,4%
(=) EBITDA 119,3 1514 115,2 -3,5% -23,9% 489,8 483,4 -1,3%
Margens
Margem Bruta 25,5% 25,3% 24,2% -1,3pp -1,0pp 24,7% 25,7% 1,1pp
Margem EBITDA 10,7% 12,0% 8,6% -2,0pp -3,3pp 10,5% 10,2% -0,3pp

Margem Liquida 6,9% 11,9% 7,5% 0,6pp -4,3pp 5,4% 7,6% 2,3pp



Financial Highlights: Gross Revenue @Camil

Gross Revenue reached R$1.5 billion in the quarter (+16.9% YoY) and R$5.5 billion in the year (+1.2% YoY)

‘ 4Q18: Brazil - Gross Revenue by Category (R$mm) ‘ 2018: Brazil - Gross Revenue by Category (R$mm)

[ Price Effect

[ | m 6.4
Volume Effect . ﬂ ””” 28.7 -Zrilce EffE]Eft
- Il Volume Effect
5 -16 11.4 46.9 1,164.2 B 119 Y

53.8
835
284
39914 186
39736
938.2
/
Gross Revenue Rice Beans  Sugar Fish Others Gross Revenue SF2017/18 Rice Beans Sugar Fish Others SF2018/19
4Q17 4Q18

4Q18: International - Gross Revenue by Country (R$mm) 2018: International - Gross Revenue by Country (R$mm)
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Financial Highlights: COGS and Gross Profit

@Camil

Camil reached Gross Profit of R$322mm (+13% YoY) with Gross Margin of 24.2% in the quarter and

R$1.2 billion (+6.2% YoY) with a 25.7% margin in the year

Net Revenue Quarterly Evolution vs. Costs (R$mm)

Net Revenue Annual Evolution vs. Costs (R$mm)
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COGS - Highlights

1Q16 3Q16
EmCOGS

1Q17

3Q17

——@Gross Margin

1Q18 3Q18

COGS 4Q18: R$1.0 billion (+21.4% YoY)
* Brazil: +32.4% YoY
¢ SLC Alimentos acquisition in 4Q18
* increase in average Market prices
* International:-3.2% YoY
* reduction in raw material prices in Uruguay
* sales reduction in Uruguai and Peru

COGS 2018: R$3.5 billion (+0.4% YoY)
* Brasil: -0.4% YoY
* average sugar Market price reduction
* International: +2.6% YoY
* exchange rate variation in the period (average Exchange
BRL/USD +16.6%)

R$6.000
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R$1.000

RS0

26%
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Gross Margin Evolution by Segment (%)
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Financial Highlights: Costs and Expenses

(S camil

Growth in SG&A in the periods driven by SLC Alimentos acquisition and freight expenses

SG&A/Net Revenue Quarterly Evolution (%)

SG&A/Net Revenue Annual Evolution (%)
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SG&A - Highlights of the Quarter
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Other Operating Revenues/Expenses

4Q18: R$263 million (+32.8% YoY)/ 2018: R$924 million (+18.1% YoY)
* sales expenses: +32.9% YoY 4Q18 and +16.1% YoY in the year
* Brazil: +49.7% YoY 4Q18 and +19.3% YoY in the year
* SLC Alimentos
increase
* International: +5.7% YoY 4Q18 and +10.1% YoY in the year
* currency: R$55 million 4Q18 and R$28 million in 2018
e growth in sales expenses in Chile
* G&A: +32.6% YoY 4Q18 and +22.7% YoY in the year
* Brazil: +39.7% YoY 4Q18 and +22.8% YoY in the year
* SLC Alimentos acquisition and projects expenses
* International: +9.8% YoY 4Q18 and +22.3% YoY in the year
* currency: R$1.8 million 4Q18 and R$5.1 million in 2018

acquisition and freight expenses

4Q18: +R$29.0 million (+209.7% YoY)

+R$27.9 million in non-recurrent revenues:

* (4) 25.8 million in tax credits

* (+) 12.8 million in provision adjustments for the closure of Sdo Gongalo
plant

* (-) R$6.3 million in provision for the closure of Sert3ozinho plant

2018: +R$84.2 million (+169.0% YoY)

+R$79.1 million in non-recurrent revenues:

* (4)93.0 million in credits for ICMS subsidy

¢ (+) R$9.5 million in other tax credits and Funrural

(+) R$15.3 million for the selling of La Loma (Argentina)

(-) R$31.4 million in provision for the closure of Sdo Gongalo plant
(-) R$6.3 million provision for the closure of Sert3ozinho plant



Financial Highlights: Financial Result and Indebtedness

@Camil

Liability Management: Debt cost reduction

‘ Indebtedness (R$mm)

Debt (in RSmn) 47117 3T18 4T18 4Q18 vs 4Q18 vs
Closing Date 28-fev-18 31-nov-18 28-Feb-19 47117 3T18
Total Debt
Loans and financing 310,0 404,3 448,7 44,7% 11,0%
Debentures 975,7 981,7 980,1 0,5% -0,2%
Short Term 160,0 275,9 514,1 221,3% 86,3%
Long Term 1.125,8 1.110,1 914,7 -18,8% -17,6%
Leverage
Gross Debt 1.285,7 1.386,0 1.428,8 11,1% 3,1%
Cash and Cash Equivalents + 714,7 461,4 3967  -445%  -14,0%
financial applications
Net Debt 571,0 924,6 1.032,1 80,8% 11,6%
Net Debt/EBITDA LTM 1,2x 1,9x 2,1x 1,0x 0,2x

Financial Result Quarterly Evolution (R$mm)

Indebtedness R$1.4 billion
(+11.1% YoY and +3.1% QoQ):
e SLC Alimentos Acquisition
* CRA Debentures Emission

Subsequent Event
Apr/19: R$600mn CRA Debentures with
full amortization in on maturity

1st series: 98% of DI Rate and
maturity on Apr/23

2nd series: 101% of DI Rate and
maturity on Apr/25

Liability Management

We issued RS1.4 billion in CRA
Debentures in the last 2 years, at costs
close to 100% of the Dl rate.

Financial Result Annual Evolution (R$mm)
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Profitability Evolution: Net Profit, EBITDA and Margins (S Camil

We are focused in efficiency and sales growth recovery to achieve profitability increase

Gross Margins Quarterly Profitability Evolution (%) Gross Margin Annual Profitability Evolution
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