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FATO RELEVANTE

A Minerva S.A. ("Minerva" ou "Companhia"), lider na América do Sul na
exportagcdo de carne bovina, em cumprimento ao disposto no § 4° do artigo 157 da
Lei n.© 6.404, de 15 de dezembro de 1976, conforme alterada (“Lei das S.A.”), € na
regulamentacdo da Comissdao de Valores Mobilidrios ("CVM”), em especial a
Resolucdo CVM n.0 44, de 23 de agosto de 2021 ("Resolugao 44"), informa aos seus
acionistas e ao mercado em geral que, em reunido realizada nesta data, o Conselho
de Administracao da Companhia aprovou a aquisicao da Australian Lamb Company
Pty Ltd ("Australian Lamb Company”), uma das principais processadoras de ovinos
do mercado australiano ("Aquisicao”).

A Aquisicdo sera realizada por meio da Joint Venture (“JV Australia”), a qual
é constituida entre a Minerva Foods Australia (65%) e SALIC (35%).

Para a aquisicdao da Australian Lamb Company, a Companhia e Salic deverao
aportar, proporcionalmente as suas respectivas participacbes indiretas na IV
Australia, o montante total aproximado de AUD$ 400.000.000,00 (quatrocentos
milhdes de ddlares australianos ou USD 260.000.000,00), sendo, portanto, AUD$
260.000.000,00 (duzentos e sessenta milhdes de ddlares australianos ou USD
169.000.000,00) pela Companhia e o montante de AUD$ 140.000.000,00 (cento e
guarenta milhoes de ddlares australianos ou USD 91,000,000.00) pela SALIC. O valor
pago inclui AUD$ 53,100,000.00 (cinquenta e trés milhdes e cem mil délares
australianos ou USD 34,515,000.00) de capital de giro positivo e um valor estimado
de AUD$ 7,000,000.00 (sete milhGes de ddlares australianos ou USD 4.550.000,00)
de saldo liquido de caixa.

O contrato, disciplinando os termos da Aquisicao foi celebrado na presente
data e tem como condigdo suspensiva a aprovacao da Aquisicdo pelos dérgdos
reguladores aplicaveis (“Contrato de Aquisicdo”).

Nos termos do Contrato de Aquisicdo, o investimento aportado tera por
finalidade: (i) aquisicao de novos ativos; e (ii) investimentos para melhoria das
estruturas produtivas.
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A Australian Lamb Company possui mais de 30 anos de experiéncia no
mercado sendo administrada por uma diretoria altamente qualificada, atendendo aos
principais clientes do setor na Australia e os principais mercados premium do mundo.
Possui uma capacidade de abate ovinos de 3.780.000 cabecgas/ano, que somadas as
unidades frigorificas da Minerva, Shark Lake e Great Eastern Abattoir, totalizam uma
capacidade nominal de 4.780.000 cabecas /ano, perfazendo, aproximadamente, 15%
do abate total de ovinos do mercado australiano.

Adicionalmente, a Australian Lamb Company conta com duas unidades
frigorificas no estado de Victoria e esta entre os principais operadores de ovinos do
pais, com cerca de 93% das vendas dedicadas a exportacdo e acessando mais de 70
destinos internacionais, como Estados Unidos (40% das exportagodes), Japao, Coréia
do Sul e paises da Europa e Oriente Médio. Nos ultimos 12 meses, sua receita liquida
totalizou AUD$ 624.900.000,00 (seiscentos e vinte e quatro milhdes e novecentos
mil de doélares australianos ou USD 448.500.000,00 contabilizados na data-base
junho de 2022; e o EBITDA ajustado foi de AUD$ 82.600.000,00 (oitenta e dois
milhdes e seiscentos mil de dodlares australianos ou USD 53.950.000,00),
contabilizados na data-base junho de 2022. Acreditamos que com a consolidagao das
nossas operacoes na Australia e com investimentos em melhorias das instalagbes e
maximizacao das estruturas operacionais e comerciais trara significativa sinergia nos
proximos meses.

Atualmente, a Australia é a maior exportadora global de ovinos processados,
com aproximadamente 42,6% do mercado global, sendo reconhecida mundialmente
tanto pela tradicdo e qualidade dos seus produtos, quanto pelo acesso a destinos de
alto crescimento, como Asia e Oriente Médio e a mercados premium, como Estados
Unidos, Europa, Japao, Coréia do Sul, entre outros.

A Companhia espera que com a Aquisicdo aperfeicoara sua penetracdo em
mercados de nicho e ampliara seu portfdlio de produtos com maior valor agregado,
capturando oportunidades tanto na exportagdo como também em mercados de alta
capacidade de renda e consumo, como o australiano.

A aquisicdo da Australian Lamb Company esta em linha com a estratégia da
Minerva Foods e complementa de forma Unica nas operacdes ja existentes na América
do Sul, maximizando as oportunidades comerciais e sinergias operacionais, reduzindo
riscos e contribuindo para a estratégia de consolidacao no mercado de exportacdo de
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proteina animal, sempre respeitando seu compromisso com a disciplina financeira,
sustentabilidade e criacdo de valor para os acionistas.

A Companhia se compromete a manter os acionistas e o mercado em geral
informados acerca do andamento deste e de qualquer outro assunto relevante.

Barretos, 20 de outubro de 2022
Minerva S.A.

Edison Ticle de Andrade Melo e Souza Filho
Diretor de Finangas e Relagbes com Investidores
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MATERIAL FACT

Minerva S.A. ("Minerva” or "Company”), a leading beef exporter in South
America, pursuant to the provisions of paragraph 4 of article 157 of Law 6404 of
December 15, 1976, as amended ("Brazilian Corporate Law”), and the regulations
of the Brazilian Securities Commission ("CVM"), especially CVM Resolution 44, of
August 23, 2021 ("Resolution 44"), informs its shareholders and the market that,
at a meeting held on this date, the Company’s Board of Directors approved the
acquisition of Australian Lamb Company Pty Ltd (“Australian Lamb Company”),
one of the main Lamb and Sheep processors in the Australian market
(“Acquisition”).

The Acquisition will be carried out through a Joint Venture ("JV Australia”)
of constitution between Minerva Foods Australia (65%) and SALIC (35%).

In the context of the Australian Lamb Company Acquisition, the Company and
SALIC must contribute, in proportion to their respective indirect interests held on JV
Australia, the approximate total amount of four hundred million Australian dollars
(AUD$ 400,000,000.00 or USD 260,000,000.00), being, therefore, two hundred and
sixty million Australian dollars (AUD$ 260,000,000.00 or USD 169,000,000.00) by
the Company and the amount of one hundred and forty million Australian dollars
(AUD$ 140.000.000,00 or USD 91,000,000.00) by SALIC. The price paid includes
fifty-three million and one hundred thousand Australian dollars (AUD$ 53,100,000.00
USD 34,515,000.00) of positive working capital and an estimate of seven million
Australian dollars (AUD$ 7,000,000.00 or USD 4,550,000.00) of net cash balance.

The agreement setting the terms of the Acquisition was entered into on the
present date and has suspensive conditions including the approval of the Acquisition
by the applicable regulatory bodies (“Acquisition Agreement”).

Pursuant to the terms of the Acquisition Agreement, the purpose of the
investment will be: (i) the acquisition of new assets; and (ii) investments to
improvement of the production structures.
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The Australian Lamb Company has more than 30 years’ experience in the
market and is run by a highly skilled management team, serving top clients in
Australia and in the main premium markets in the world. It has a Lamb and Sheep
slaughtering capacity of 3,780,000 heads/year, which added to Minerva’s Shark
Lake and Great Eastern Abattoir, gives a total nominal capacity of 4,780,000
heads/year. This gives Minerva approximately 15% of share of the Australian market.

Additionally, Australian Lamb Company has two processing facilities in the
state of Victoria and is among the main Lamb and Sheep operators in the country,
with about 93% of sales dedicated to export and accessing more than 70 international
destinations, such as United States (40% of exports), Japan, South Korea and
countries in Europe and the Middle East. In the last twelve months its net revenue
totaled six-hundred and twenty-four million and nine hundred thousand Australian
dollars (AUD$ 624,900,000.00 or USD 448,500,00.00, as at June 2022) and an
adjusted EBITDA of eighty-two million and six hundred thousand Australian dollars
(AUD$ 82,600,000.00. or USD 53,950,000.00, as at June 2022). We believe the
consolidation of our operations in Australia, the investments in improvement of the
facilities and maximization of operational and commercial structures would bring
significative synergies in the coming months .

Currently, Australia is the largest global exporter of processed sheep, with
approximately 42,6% of the world “s market, being recognized worldwide both for
the tradition and quality of its products, as well as for the access to high growth
destinations, such as Asia and the Middle East and the premium markets, such as
United States, Europe, Japan, South Korea, among others.

The Company expects that with the Acquisition, it will improve its penetration
in niche markets and expand its portfolio of products with greater added value,
capturing opportunities both in exports and in markets with high income and
consumption capacity, such as the Australian.

The acquisition of Australian Lamb Company is in line with Minerva Foods
strategy and uniquely complements the existing operations of the group in South
America, maximizing commercial opportunities and operational synergies, reducing
risks and contributing to the consolidation strategy in the animal protein export
market, always respecting its commitments to financial discipline, sustainability and
value creation for the stakeholders.
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The Company commits itself to keep the shareholders and the market in
general informed about the progress of this and any other relevant matter.

Barretos, October 20, 2022.

Minerva S.A.
Edison Ticle de Andrade Melo e Souza Filho
Chief Financial and Investor Relations Officer



