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VIDEOCONFERENCIA DE RESULTADOS
Terga-feira, 10 de maio de 2022

11h (horéario de Brasilia) | 10h (NY) | 15h (Londres)

Videoconferéncia em portugués (tradugio simultanea)
Videoconferéncia via Zoom: cligue aqui.

A Companhia realizara sua videoconferéncia via Zoom. As informacgdes e links estardo disponiveis para acesso no nosso website e nos
nossos materiais de divulgagado.


https://tenmeetings.com.br/ten-events/#/webinar?evento=ConferenciadeResultados1T22_741
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Séo Paulo, 09 de maio de 2022 - O Assai Atacadista anuncia os resultados do 19 trimestre de 2022. Todos os comentdrios referentes ao EBITDA ajustado estdo excluindo
o resultado de outras despesas e receitas operacionais dos periodos. Além disso, os resultados apresentados incluem os efeitos do IFRS 16/CPC 06 (R2) - Operagées de
arrendamento mercantil, que elimina a distingéo entre arrendamentos operacionais e financeiros, exceto quando indicado.

ABERTURA DE 5 LOJAS ORGANICAS E 47 OBRAS EM ANDAMENTO

RESULTADOS

e Receita bruta de RS 12,5 bilhdes em forte aceleragdo, com aumento de RS 2,1 bilhées em relacdo ao 1T21. O
desempenho é resultado da bem-sucedida dinamica comercial e da rdpida adequacdo do sortimento as
necessidades dos clientes;

e Receita liquida avanga +21,1% (versus +8,1% no 4T21) decorrente da:
— Alta performance das 32 lojas abertas nos ultimos 12 meses: +15,4%; e
— Vendas ‘mesmas lojas’ de +6,7%, acelerando ao longo do trimestre e crescimento ‘duplo-digito’ no
acumulado de fevereiro e margo, apesar da forte base de comparacdo (+11,2%) e da persisténcia do
movimento de tradedown dos consumidores;

e Margem bruta estdvel em relacdo ao 1721, com investimentos em competitividade suportados pela acelerada
maturagdo das novas lojas;

e EBITDA Ajustado dobrou em 3 anos, atingindo RS 752 milhdes com margem de 6,6% no trimestre. Esse patamar
de margem foi alcancado mesmo diante da expansdo recorde, com a abertura de 32 novas lojas nos ultimos 12
meses, e custos pré-operacionais das conversoes;

e Lucro liquido totalizou RS 214 milhdes e margem liquida de 1,9%, confirmando a resiliéncia do modelo de negécio
em um cenario de alta dos juros;

EXPANSAO

o Aceleragdo da expansao organica com previsao de 12 novas lojas em 2022, das quais 5 ja foram inauguradas
(4 no 1T22) e as demais estdo com obras em andamento. Nos ultimos 12 meses, 32 novas lojas foram abertas,
correspondente a uma expansdo de cerca de +22% da drea de vendas;

e Conversdo de hipermercados avanga conforme previsto: 60 pontos comerciais ja em posse do Assai, localizados
em regides centrais, maduras e adensadas de grandes capitais e cidades referéncia. Todas as 40 lojas com previsao
de abertura a partir do 22 semestre de 2022 ja estdo em fase de obras;

e Alta performance das conversées inauguradas até 2020:
— Faturamento triplica em relagdo ao formato de hipermercado no acumulado dos ultimos 12 meses;
— Margem EBITDA ajustada 150 bps superior a média da Companhia no 1T22;

DIGITAL

e Fortalecimento das iniciativas digitais com presen¢a em 55 cidades de 17 estados: vendas via Cornershop mais
que duplicaram em relacdo ao 4T21 e roll-out da parceria com a Rappi;

Apds um ano de diversas conquistas, iniciamos 2022 apresentando resultados sdlidos, com forte crescimento das
vendas - reflexo do trabalho dgil de um time atento as movimentagées e tendéncias do mercado. Além disso,
seguimos com a nossa estratégia de expansdo: ja inauguramos 5 lojas em 2022 e outras 47 estdo em obras.
As conversées de hipermercados avangam conforme o cronograma e colocaréo o Assai ainda mais proximo da casa
ou do comércio de cada cliente. Além de ser relevante para a nossa trajetoria de crescimento, a expansdo contribui
para a geragdo de renda e de emprego a milhares de familias, com a abertura de mais de 14 mil postos de trabalho
nesse ano.

Belmiro Gomes, Diretor Presidente do Assai
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DEMONSTRAGCAO DE RESULTADOS

(RS milhdes) 1T22 1 A
Receita Liquida 11.443 9.448 21,1%
Lucro Bruto 1.826 1.507 21,2%
Margem Bruta o 16,0% 16,0% 0,0 p.p.
Desp. com Vendas, Gerais e Adm. (1.097) (893) 22,8%
% da Receita Liquida -9,6% -9,5% -0,1 p.p.
Resultado da Equiv. Patrimonial 8 15 -46,7%
Outras Despesas e Receitas Operacionais (8) (1) 700,0%
EBITDA Ajustado @) 752 641 17,3%
Margem EBITDA Ajustada *® 6,6% 6,8% -0,2 p.p.
Resultado Financeiro Liquido (302) (134) 125,4%
% da Receita Liquida -2,6% -1,4% -1,2 p.p.
Lucro Liquido - acionistas controladores 214 240 -10,8%
Margem Liquida - acionistas controladores 1,9% 2,5% -0,6 p.p.

(1) Inclui depreciagdo logistica (destacada na Demonstragdo de Resultado na pagina 10);
(2) Lucro operacional antes de juros, impostos, depreciagdo e amortizagdo;
(3) Ajustado pelo Resultado de Outras Despesas e Receitas Operacionais

PERFORMANCE DAS VENDAS

Receita Liquida

RS bilhdes
+81%
+21% l
+6,7% LA ¢
11,4
9,4
7,8 Crescimento expressivo

6,3 nos ultimos 3 anos: + 81%
1T19 1T20 1121 1722

(1) Excluindo efeito calenddrio de -1,0%

A receita liquida trimestral totalizou RS 11,4 bilhdes, patamar recorde para o primeiro trimestre, com
incremento de RS 2,0 bilhdes em rela¢do ao 1T21. Esse resultado representa um crescimento de +21,1% e uma
forte aceleragdo comparado ao 4T21 (+8,1%), decorrente principalmente
(i) da alta performance das 32 lojas inauguradas nos ultimos 12 meses (+15,4%); e
(i) do robusto desempenho das vendas ‘mesmas lojas’ (+6,7%), que atingiram patamar de duplo digito
no acumulado de fevereiro e margo, mesmo diante de uma forte base de comparagdo (+11,2%),
resultado da bem executada dinamica comercial, muito atenta as movimentagdes e tendéncias do
mercado, com rapida adaptagdo do sortimento.
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RS 11,4bi
RS 9,4bi
RS 7,8bi 6,7%
RS 6,3bi
21% 11,2%
10,3%
15,4%
15,6%
15,6% Lafles
1719 1720 1m21 1722

M Expansdo M LfL

EXPANSAO

O Assai vem fortalecendo a presenc¢a no Norte e Nordeste do Pais, regides com alto potencial de crescimento.
Neste inicio de ano, ja foram inauguradas 5 novas lojas organicas nessas regides, das quais 4 no 1722, totalizando
32 novas lojas nos ultimos 12 meses, 0 que representa um crescimento da drea de vendas de 22% e confirma a
alta capacidade de execugdao da Companhia. Atualmente, 217 lojas estdo em operagdao, somando uma area de
vendas de 991 mil m2.

A expansdo segue avancando: 7 lojas organicas estdo em fase de obras e o processo de conversdo de
hipermercados da bandeira Extra estda em rapida evolucdo. Ao final de marco de 2022, 60 pontos comerciais
estavam em posse do Assai, e os demais aguardam cumprimento das condi¢Ges necessdrias para a conclusdo da
cessdo dos direitos de exploracdo. O cronograma de conversdes segue em linha com o previsto e todas as 40
lojas com previsdo de abertura a partir do 22 semestre de 2022 ja estdo em fase de obras.

As conversdes de hipermercado permitirdo consolidar a presenca do Assai em 16 capitais e em cidades
referéncia, localizacGes altamente adensadas e maduras. O elevado potencial de desempenho das conversées
é confirmado pela bem-sucedida performance das conversées realizadas pela Companhia nos ultimos anos:
(i) o faturamento triplicou em relagdo as vendas sob formato de hipermercado no acumulado dos
ultimos 12 meses;
(i) a margem EBITDA ajustada das lojas convertidas até 2020, no 1T22, foi 150 bps superior a média da
Companhia.

DIGITAL

As vendas online trazem comodidade e conveniéncia aos clientes do Assai e, atualmente, consumidores de 55
cidades de 17 estados podem fazer suas compras via aplicativo da Cornershop by Uber ou Rappi. A parceria com
a Corneshop, iniciada em agosto de 2021, estd em rdpida evolugdo, com vendas atingindo patamares 6x
superiores ao inicio do roll-out, sendo que, em relagdo ao 4721, as vendas mais do que duplicaram.
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RESULTADO OPERACIONAL

O lucro bruto alcangou RS 1,8 bilhdo no trimestre, com margem de 16,0%, estavel em relacdo ao 1T21,
decorrente, principalmente, da bem-sucedida estratégia comercial, com nivel de competitividade adequado e
rapido ajuste do sortimento as necessidades dos clientes, suportada também pela acelerada maturagao das
novas lojas.

As despesas com vendas, gerais e administrativas representaram 9,6% da receita liquida no trimestre, em
patamar similar ao 1721, o que mostra a efetividade das iniciativas de controle de despesas, mesmo diante da
expansao recorde no periodo, com a abertura de 32 lojas nos Ultimos 12 meses, e dos custos pré-operacionais
das conversoes.

A equivaléncia patrimonial, referente a participacdo que o Assai detém de aproximadamente 18% no capital da
FIC, totalizou RS 8 milhdes no trimestre. Esse resultado foi impactado pelo aumento da provisdo para devedores
duvidosos dado o contexto macroecondmico, com maiores patamares de inadimpléncia. O nimero de cartdes
Passai emitidos é de cerca de 1,9 milhdo.

O EBITDA ajustado atingiu RS 752 milhdes no 1722, um crescimento de +17,3%, e margem de 6,6%. Esse patamar
sélido de margem é resultado das dinamicas comerciais e das iniciativas de controle de despesas adotadas pela
Companhia, que compensaram parcialmente o impacto da abertura recorde de lojas nos Ultimos 12 meses e a
pressao gerada pelo contexto macroeconémico.

|

EBITDA dobra em 3 anos:
752 Crescimento superior as

o4t vendas (+81% no periodo)
376
1T19 1720 1121 1T22
Mg. EBITDA o, o . y
Ajustadol? 2 6,5% 6,8% 6,6%

1) 9% Receita Liquida
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RESULTADO FINANCEIRO

(RS milhdes) 1122 1721 A
Rentabilidade de caixa e equivalentes 32 8 300,0%
Custo da divida (227) (78) 191,0%
Custo de antecipagdo de recebiveis (19) (6) 216,7%
Outras receitas/despesas financeiras e variagdo cambial liquida 12 6 100,0%
Resultado Financeiro Liquido (202) (70) 188,6%
% Receita Liquida -1,8% -0,7% -1,1p.p.
Juros sobre passivo de arrendamento (100) (64) 56,3%
Resultado Financeiro Liquido - Pés IFRS 16 (302) (134) 125,4%
% Receita Liquida - P6s IFRS 16 -2,6% -1,4% -1,2 p.p.

O resultado financeiro liquido trimestral pds-IFRS16 atingiu RS 302 milhdes, correspondente a 2,6% da receita
liquida. Excluindo o efeito dos juros sobre passivo de arrendamento, a despesa financeira foi de RS 202 milhdes,
representando 1,8% da receita liquida. Esse resultado inclui impacto positivo ndo-caixa de RS 58 milhdes

relacionado a marcagao a mercado.

No periodo, o resultado financeiro foi pressionado, principalmente pelo maior custo da divida, devido ao
aumento da taxa de juros, com CDI 5x superior no 1722 (2,43%) em relagdo ao 1721 (0,49%).

LUCRO LiQUIDO

O lucro liquido do trimestre atingiu RS 214 milhdes, com margem de 1,9%. O resultado confirma a resiliéncia do
modelo de negdcio apesar do cendrio desafiador com forte aumento da taxa de juros, que impactou o Resultado

Financeiro em -120bps.
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DiVIDA LiQUIDA

(RS milh&es) 1T22 1721
Divida de Curto Prazo (291) (1.864)
Empréstimos e Financiamentos (23) (22)
Debéntures (279) (1.842)
Instrumentos Financeiros- Hedge de valor justo CP 11 -
Divida de Longo Prazo (10.625) (5.700)
Empréstimos e Financiamentos (1.528) (950)
Debéntures (9.169) (4.758)
Instrumentos Financeiros- Hedge de Valor Justo 72 8
Total da Divida Bruta (10.916) (7.564)
Caixa e Aplicagdes Financeiras 4.389 2.764
Divida Liquida (6.527) (4.800)
EBITDA Ajustado™ 2.863 2.454
Carteira de Recebiveis de Cartdo de Crédito ndo antecipados 222 75
Divida Liquida incluindo Recebiveis de Cartdo de Crédito ndo antecipados (6.305) (4.725)

Divida Liquida incluindo Recebiveis de Cartdo de Crédito nio antecipados /
EBITDA Ajustado )
W EBITDA Pré IFRS 16 acumulado dos dltimos 12 meses.

-2,20x -1,93x

A relagdo divida liquida/EBITDA ajustado alcangou -2,20x ao final do 1722, resultado explicado principalmente
pelo aumento do nivel de divida bruta, decorrente do maior nivel de investimentos (RS 2,4 bilhdes nos dltimos
12 meses) e dos pagamentos relacionados a aquisicdo dos pontos comerciais de hipermercados (RS 1,9 bilh3o
desde dezembro de 2021).

Com o objetivo de financiar o projeto de conversdes de hipermercado em Assai, foram realizadas duas novas
captacgdes ao longo do 1T22 no valor de RS 2,75 bilhdes e uma em abril no valor de RS 250 milhdes, totalizando
RS 3 bilhdes.

Em 13 de abril de 2022, foi aprovada pelo CADE a transa¢ao envolvendo a venda de 17 imdveis préprios do GPA
ao Fundo Imobilidrio. A Companhia espera ser reembolsada em aproximadamente RS 1 bilhdo até o final do 22
trimestre de 2022.

INVESTIMENTOS

(RS milhdes) 1122 1121 A
Novas Lojas e Aquisigdo de Terrenos 608 124 484
Reformas e Manutengdes 33 25 8
Infraestrutura e Outros 17 16 1
Total Investimentos 658 165 493

Aquisi¢do de pontos comerciais Extra Hiper 2.889 - 2.889
Total Investimentos (inc. Aquisi¢do de pontos comerciais Extra Hiper) 3.547 165 3.382

Os investimentos no trimestre atingiram RS 3,5 bilhdes e incluem: 5 lojas orgénicas inauguradas, 7 lojas
organicas em construcdo e o inicio das conversdes de 40 lojas de hipermercado em Assai. Adicionalmente,
foram contabilizados RS 2,9 bilh&es correspondentes aos 40 pontos comerciais de hipermercados, os quais o
Assai tomou posse no trimestre.

No acumulado dos ultimos 12 meses, foram abertas 32 novas lojas, ampliando a area de vendas em 22%, o que
mais uma vez comprova a elevada capacidade de execucdo da Companhia.
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ESTRATEGIA ESG

O propdsito do Assai é ser agente transformador, aperfeicoando e inovando o jeito de fazer negdcio para a
construcdao de uma sociedade mais responsavel e inclusiva. A estratégia ESG da Companhia estd baseada nos
seguintes pilares:

1) Combate as Mudancgas Climaticas: aperfeicoar a gestdao ambiental do modelo de negécio;

2) Gestdo Integrada e Transparéncia: consolidar as praticas sociais, ambientais e de governanca a partir
de relagdes éticas e transparentes com nossos stakeholders;

3) Transformagdo na Cadeia de Valor: co-construir cadeias de valor comprometidas com o meio ambiente
€ as pessoas;

4) Engajamento com a Sociedade: ser um agente mobilizador para a promogéo de oportunidades mais
inclusivas e justas; e

5) Valorizagdo da Nossa Gente: ser referéncia na promogéao da diversidade, inclusdo e sustentabilidade por
meio dos(as) colaboradores(as) da Companhia.

Os destaques do 1T22 com relagdo aos temas ESG foram:

— o langamento do Instituto Assai, novo braco social da Companhia que atuara nas temdticas de
alimentacao, esporte e empreendedorismo;

— o inicio da 52 edicdo do Prémio Academia Assai Bons Negdcios, que ja atingiu mais de 6 mil cadastros,
numero 4x superior ao 1T21;

— adoacdo de 58 toneladas de alimentos e produtos de higiene e limpeza para familias em vulnerabilidade
social, quantidade 3x superior ao 1T21;

— aarrecadagdo de mais 52 toneladas junto aos(as) clientes que foram destinadas as regiGes atingidas por
desastres climaticos;

— aadicdo de 31 lojas no mercado livre de energia em relagao ao 1T21, totalizando 199 lojas ou 92% do
parque de lojas da Companhia consumindo energia de fontes 100% renovaveis;

— aredugdo das emissdes totais (escopo 1 e 2) de 3% em relagdo ao mesmo periodo de 2021, avangando
no compromisso de redugdo de 30% de emissdes de carbono até 2025 e de 38% até 2030;

— o atingimento de 5,5% de pessoas com deficiéncia na forga de trabalho;

— a entrada da Companhia no MM360 (Movimento Mulheres 3602), movimento empresarial que visa
apoiar e incentivar o desenvolvimento econdmico das Mulheres;

— o0 agrupamento das ac¢bes em Diversidade e Direitos Humanos no conceito
#PessoasDiferentesOportunidadeslguais, que estara nos materiais de comunica¢do da Companhia; e

— a divulgacdo do primeiro Relatério Anual e de Sustentabilidade da Companhia de forma
independente, pds-cisdao do GPA, referente a performance de 2021.



— DIVULGACAO DE RESULTADOS 1T22 “ASSAT

ATACADISTA

SOBRE A SENDAS S.A.

O Assai atua no mercado desde 1974 e, desde marco de 2021, é o Unico puro player de cash & carry listado na
Bolsa de Valores de S3o Paulo (B3), com o ticker ASAI3. E negociada também na bolsa de Nova York (NYSE), com
o ticker ASAl. Atualmente, o Assai esta presente nas cinco regides do Pais com 217 lojas distribuidas em 23
estados e o Distrito Federal, representando uma area de vendas de 991 mil m2. E um dos dez maiores
empregadores do Brasil, com cerca de 60 mil colaboradores(as) e, mensalmente, recebe aproximadamente 30
milhGes de clientes em suas lojas. O Assai esta entre as 20 marcas mais valiosas do pais em ranking anual
promovido pela Interbrand e estd na 192 colocagdo entre os maiores faturamentos em receitas liquidas do pais.

CONTATOS RELACOES COM INVESTIDORES

Gabrielle Castelo Branco Helu
Diretora de RelagGes com Investidores

Ana Carolina Silva
Beatris Atilio
Daniel Magalhaes

E-mail: ri.assai@assai.com.br
Website: www.ri.assai.com.br
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ANEXOS
INFORMAGCOES OPERACIONAIS

I - Nimero de lojas e drea de vendas

Ndmero de Lojas 1T19 1720 1T21 2121 3121 4121 1T22
Sudeste 83 93 101 102 103 113 113
Nordeste 34 43 49 49 51 57 59
Centro-Oeste 14 16 18 20 20 21 21
Norte 5 10 11 11 12 14 16
Sul 4 5 5 5 5 7 7
Total 145 167 184 187 191 212 216
Area de Vendas (mil m?) 599 714 g0 824 847 964 986

ll’Nuste da mensuracdo da drea de vendas

INFORMACOES FINANCEIRAS

Il - Demonstragao de Resultado

Cash & Carry

1722 1721 A
RS - Milhdes
Receita Bruta 12.498 10.355 20,7%
Receita Liquida 11.443 9.448 21,1%
Custo das Mercadorias Vendidas (9.602) (7.929) 21,1%
Depreciagdo (Logistica) (15) (12) 25,0%
Lucro Bruto 1.826 1.507 21,2%
Despesas com Vendas (929) (756) 22,9%
Despesas Gerais e Administrativas (168) (137) 22,6%
Desp. com Vendas, Gerais e Adm. (1.097) (893) 22,8%
Resultado da Equiv. Patrimonial 8 15 -46,7%
Outras Despesas e Receitas Operacionais (8) (1) 700,0%
Depreciagdo e Amortizagdo (204) (145) 40,7%
FBIT - Lucro operac. antes do result. financeiro e 525 483 8,7%
impostos
Receitas Financeiras 70 17 311,8%
Despesas Financeiras (372) (151) 146,4%
Resultado Financeiro Liquido (302) (134) 125,4%
Lucro Operacional Antes I.R. 223 349 -36,1%
Imposto de Renda (9) (109) -91,7%
Lucro dos Acionistas Controladores - Total 214 240 -10,8%
E‘BITDA'- Luc!'o oper. antes da depr.,result. 704 640 16,3%
financeiro e impostos
EBITDA Ajustado 752 641 17,3%
% da Receita Liquida 1T22 1T21 A
Lucro Bruto 16,0% 16,0% 0,0 p.p.
Despesas com Vendas -8,1% -8,0% -0,1p.p.
Despesas Gerais e Administrativas -1,5% -1,5% 0,0 p.p.
Desp. com Vendas, Gerais e Adm. -9,6% -9,5% -0,1 p.p.
Resultado da Equiv. Patrimonial 0,1% 0,2% -0,1 p.p.
Outras Despesas e Receitas Operacionais -0,1% 0,0% -0,1 p.p.
Depreciagdo e Amortizagdo -1,8% -1,5% -0,2 p.p.
EBIT 4,6% 5,1% -0,5 p.p.
Resultado Financeiro Liquido -2,6% -1,4% -1,2 p.p.
Lucro Operacional Antes I.R. 1,9% 3,7% -1,7 p.p.
Imposto de Renda -0,1% -1,2% 1,1p.p.
Lucro dos Acionistas Controladores - Total 1,9% 2,5% -0,7 p.p.
EBITDA 6,5% 6,8% -0,3 p.p.
EBITDA Ajustado ) 6,6% 6,8% 0,2 p.p.

@ Ajustado pelo Resultado de Outras Despesas e Receitas Operacionais

10
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Il — Balango Patrimonial

ATIVO Sendas Distribuidora

(RS milhdes) 31.03.2022 31.12.2021

Ativo Circulante 12.270 8.772
Caixas e equivalentes de caixa 4.389 2.550
Contas a receber 410 265
Estoques 4.845 4.380
Impostos a recuperar 1.090 876
Instrumentos financeiros derivativos 11 4
Ativos mantidos para Venda 1.347 550
Dividendos a receber 16 16
Outras contas a receber 47 59
Outros ativos circulantes 115 72

Ativo Nao Circulante 20.217 14.082

Realizavel a Longo Prazo 20.217 14.082
Imposto de renda e contribuigdo social diferidos 55 45
Impostos a recuperar 688 770
Instrumentos financeiros derivativos 72 28
Partes relacionadas 855 114
Depésitos judiciais 117 119
Outros ativos ndo circulantes 8 10
Investimentos 797 789
Imobilizado 12.855 10.320
Intangivel 4.770 1.887

TOTAL DO ATIVO 32.487 22.854

PASSIVO Sendas Distribuidora

(RS milhdes) 31.03.2022 31.12.2021

Passivo Circulante 11.375 8.644
Fornecedores 6.798 5.942
Empréstimos e financiamentos 23 433
Debéntures e notas promissoérias 279 180
Salario e encargos sociais 454 425
Passivo de arrendamento 285 244
Partes relacionadas 2.558 368
Demais impostos a recolher 139 158
Receitas antecipadas 331 356
Dividendos pagar 168 168
QOutros passivos circulantes 340 370

Passivo Nao Circulante 18.128 11.444
Empréstimos e financiamentos 1.528 1.154
Debéntures e notas promissoérias 9.169 6.266
Provisdo para demandas judiciais 206 205
Partes relacionadas 1.477 -
Passivo de arrendamento 5.735 3.807
Outros passivos ndo circulantes 13 12

Patrimdnio Liquido 2.984 2.766
Capital social 789 788
Reserva de capital 22 18
Reservas de lucros 2.175 1.961
Outros resultados abrangentes (2) (1)

TOTAL DO PASSIVO E PATRIMONIO LiIQUIDO 32.487 22.854

11
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IV — Fluxo de Caixa

Cash & Carry

(R$ milhdes) 31.03.2022 31.03.2021
Lucro liquido do periodo 214 240
Impostos de renda e contribuigdo social diferidos 9) 9
Perda (ganho) na alienagdo do imobilizado e arrendamento 3 (2)
Depreciaces e amortizagdes 219 157
Juros e variagbes monetarias 352 148
Resultado de equivaléncia patrimonial (8) (15)
Provisdo para demandas judiciais 13 1
Provisdo de opgdo de compra de agdes 4 3
Provisdo para obsolescéncia e quebras 79 63
Perdas (reversGes) estimadas com créditos de liquidagdo duvidosa 3 (1)
870 603
Variagdes nos ativos operacionais
Contas a receber (148) (17)
Estoques (544) 240
Impostos a recuperar (132) 297
Outros ativos (29) (54)
Partes relacionadas 18 38
Depdsitos judiciais 2 1
(833) 505
Variagdes nos passivos operacionais
Fornecedores 856 (927)
Saldrios e encargos sociais 29 39
Impostos e contribui¢des a recolher (19) (146)
Outros passivos (11) (52)
Demandas judiciais (14) (4)
Receita antecipada (25) (58)
Imposto de renda e contribuigdo social, pagos - (179)
816 (1.327)
Caixa liquido gerado pelas (aplicado nas) atividades operacionais 853 (219)
Aquisi¢do de bens do ativo imobilizado (675) (174)
Aquisi¢do de bens do ativo intangivel (602) (3)
Aquisicdo de bens mantidos para venda (250) -
Caixa liquido aplicado nas atividades de investimento (1.527) (177)

Fluxo de caixa das atividades de financiamento

Aumento de capital em espécie 1 -

Captagdo de empréstimos 2.731 -

Pagamentos de empréstimos e financiamentos (13) (204)
Pagamento de juros de empréstimos e financiamentos (43) (71)
Pagamentos de passivo de arrendamento (50) (36)
Pagamento de juros de passivo de arrendamento (113) (61)
Caixa liquido gerado pelas (aplicado nas) atividades de financiamento 2.513 (372)
Caixa e equivalentes de caixa no inicio do periodo 2.550 3.532
Caixa e equivalentes de caixa no fim do periodo 4.389 2.764
Aumento (redugdo) liquido de caixa e equivalentes de caixa 1.839 (768)
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EARNINGS CONFERENCE CALL
Tuesday, May 10, 2022

11:00 a.m. (Brasilia) | 10:00 a.m. (New York) | 3:00 p.m. (London)

Videoconference call in Portuguese (simultaneous translation)
Videoconference call via Zoom: click here.

The Company will hold its videoconference call via Zoom. The information and links for accessing the call are available on our website
and in our quarterly earnings materials.


https://tenmeetings.com.br/ten-events/#/webinar?evento=ConferenciadeResultados1T22_741
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ATACADISTA

Sdo Paulo, May 9, 2022 - Assai Atacadista announces its results for the first quarter of 2022. All comments on adjusted EBITDA exclude other operating expenses and
income in the periods. The figures also include the effects of IFRS 16/CPC 06 (R2) — Leases, which eliminates the distinction between operating and financial leases,
except where stated otherwise.

5 ORGANIC STORES INAUGURATED AND 47 STORES UNDER CONSTRUCTION

RESULTS

e Gross sales reached RS 12.5 billion with strong acceleration, increasing RS 2.1 billion compared to 1Q21. The
performance is mainly due to the successful commercial dynamics and fast adjustment of assortment to
customers' needs;

o Net sales grew +21.1% (vs. +8.1% in 4Q21) due to:
— High performance of the 32 stores opened in last 12 months (+15.4%); and
— +6.7% in same-store sales growth, which accelerated during the quarter and reached double-digit
growth in the accumulated of February and March, despite the strong comparison base (+11.2%) and
persistent trade-down movements from consumers;

e  Gross margin stability in comparison to the 1Q21, with investments in competitiveness supported by the rapid
maturation of new stores;

e Adjusted EBITDA doubled in three years, achieving R$ 752 million and margin of 6.6% in the quarter. This margin
level was achieved despite the record expansion, with 32 new stores opened in the last 12 months, and
conversions preoperational costs;

e Net income amounted to RS 214 million, with net margin of 1.9%, confirming the resilience of Assai's business
model in a scenario of high interest rates;

e Acceleration of organic expansion with 12 openings expected for 2022: 5 have already been inaugurated (4 in
1Q22), and the remaining are under construction. In the last 12 months, 32 new stores were opened,
corresponding to expansion in sales area of approximately +22%;

e Hypermarket conversions progress on schedule: 60 commercial points already in possession of Assai, which are
located in central, mature and densely populated areas of capitals and reference cities. All 40 stores expected to
open in the second half of 2022 are already under construction;

e High performance of stores converted until 2020:
— Sales 3x higher when compared to the hypermarket format in the last 12 months;
— Adjusted EBITDA margin 150 bps higher in 1Q22 than the Company's average margin;

DIGITAL

e Strengthening of digital initiatives, available in 55 cities in 17 states: online sales via Cornershop more than
doubled compared to 4Q21 and partnership with Rappi rollout.

After a year of various achievements, we started 2022 with solid results and strong sales growth, thanks to the agile
response of a team attentive to market movements and trends. Also, the Company maintained its expansion
strategy and has already opened 5 stores in 2022, while another 47 are under construction.
Hypermarket conversions are advancing according to schedule, which will bring Assai even closer to the home or
store of each client. Not only it is important to our growth strategy, but the expansion also contributes to income
and jobs generation for thousands of families, with the creation of over 14,000 new jobs this year.

Belmiro Gomes, CEO of Assai
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INCOME STATEMENT

(RS million) 1Q22 1Q21 A
Net operating revenue 11,443 9,448 21.1%
Gross Profit 1,826 1,507 21.2%
Gross Profit 16.0% 16.0% 0.0 p.p.
Selling, General and Administrative Expenses (1,097) (893) 22.8%
% of Net Revenue -9.6% -9.5% -0.1 p.p.
Equity income 8 15 -46.7%
Other operating expenses, net (8) (1) 700.0%
Adjusted EBITDA ) 752 641 17.3%
Adjusted EBITDA Margin @@ 6.6% 6.8% 0.2 p.p.
Net Financial Result (302) (134) 125.4%
% of Net Revenue -2.6% -1.4% -1.2 p.p.
Net Income - Total Controlling Shareholders 214 240 -10.8%
Net margin - Total Controlling Shareholders 1.9% 2.5% -0.6 p.p.

(1) Includes logistics depreciation (as shown in the Income Statement on page 10)
(2) Earnings before Interest, Taxes, Depreciation, Amortization
(3) Adjusted for Other Operating Revenue (Expenses)

SALES PERFORMANCE

Net Sales
RS billion
+81%
+21% l
+6.7% LALD) ¥
114
9.4
7.8 Robust sales growth
6.3 in last 3 years: +81%
1Q19 1Q20 1Q21 1Q22

(1) Excluding calendar effect of -1.0%

Net sales amounted to RS 11.4 billion in 1Q22, setting a new record for the first quarter and representing an
increase of RS 2.0 billion in relation to the 1Q21. This result represents a +21.1% growth, a strong acceleration
compared to 4Q21 (+8.1%), mainly thanks to:
(i) the strong performance of the 32 stores opened in last 12 months (+15.4%); and
(ii) the robust performance of same-store sales (+6.7%), which reached double-digit growth in the
accumulated of February and March, despite the strong comparison base (+11.2%), supported by
the successful commercial strategy, very attentive to market trends, with rapid adjustment of the
assortment.
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RS 11.4bi
RS 9.4bi
RS 7.8bi 6.7%
RS 6.3bi
7.1% 11.2%
10.3%

15.4%

15.6% 15.6% 12.0%
1Q19 1Q20 1021 1Q22

M Expansion HELfL

EXPANSION

Assai has been expanding its footprint in the North and Northeast of Brazil, regions with high growth potential.
Early this year, 5 new organic stores were opened in those regions, 4 of them in 1Q22, totaling 32 new stores in
the last 12 months, which represents a 22% expansion of total sales area and attests to the Company’s top-
notch execution capacity. Currently, Assai has 217 stores in operation and a total sales area of 991,000 sqm.

Expansion continues to advance, with 7 organic stores under construction and the conversion of Extra Hiper
stores progressing rapidly. At the end of March 2022, 60 commercial points were in Assai possession, while the
remaining commercial points are pending fulfillment of the conditions required for concluding the transaction.
The conversion plan is advancing on schedule and all 40 stores expected to be opened in the second half of 2022
are already under construction.

The hypermarket conversions will enable Assai to consolidate its position in 16 state capitals and major cities
through locations in mature and densely populated areas. The high potential of hypermarket conversions is
confirmed by the successful performance of the conversions carried out in recent years:
(i) sales tripled in the last 12 months when compared to the hypermarket format;
(ii) in 1Q22, the adjusted EBITDA margin of stores converted until 2020 was 150 bps higher than the
Company's average.

DIGITAL

Online sales offer greater convenience for Assai customers, and, currently, consumers of 55 cities in 17 states
can shop using the Cornershop by Uber or Rappi apps in 55 cities in 17 states. The partnership with Cornershop,
implemented in August 2021, continues to register rapid growth, with sales improving 6x compared to the
project’s initial roll-out and more than doubling in relation to 4Q21.
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OPERATING RESULT

Gross profit achieved RS 1.8 billion in the quarter, with margin of 16.0%, stable in relation to 1Q21, mainly due
to the effective commercial strategy, with an adequate level of competitiveness and fast adjustment of
assortment to customers' needs, supported by the accelerated maturation of new stores.

Selling, general and administrative expenses corresponded to 9.6% of net sales in the quarter, similar to the
1Q21, which confirms the effective costs control despite the record expansion in the period, with the opening
of 32 stores, and conversions preoperational costs.

Equity income, related to Assai’s interest of 18% in FIC, amounted to RS 8 million in the quarter. This result was
affected by the higher allowance for doubtful accounts, given the macroeconomic context with higher default
levels. The number of Passai cards issued came to approximately 1.9 million.

Adjusted EBITDA came to RS 752 million in 1Q22, increasing +17.3%, with margin of 6.6%. This solid margin level
is a result of the commercial strategy and expenses control initiatives adopted by the Company, which partially
offset the impacts from the record number of stores opened in the last 12 months and pressures from the
macroeconomic scenario.

100%

EBITDA doubled in 3 years,
outpacing sales growth
(+81% in the period)

376
1Q19 1Q20 1Q21 1Q22
Adj. EBITDA
Margin () 5.9% 6.5% 6.8% 6.6%
1% Net Margin
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FINANCIAL RESULT

(R$ million) 1Q22 1Q21 A
Cash profitability 32 8 300.0%
Cost of debt (227) (78) 191.0%
Cost of Receivable Discount (19) (6) 216.7%
Other financial revenues/expenses and Net exchange variation 12 6 100.0%
Net Financial Revenue (Expenses) (202) (70) 188.6%
% of Net Revenue -1.8% -0.7% -1.1p.p.
Interest on lease liabilities (100) (64) 56.3%
Net Financial Revenue (Expenses) - Post IFRS 16 (302) (134) 125.4%
% of Net Revenue - Post IFRS 16 -2.6% -1.4% -1.2 p.p.

The net financial result post-IFRS16 came to RS 302 million in 1Q22, corresponding to 2.6% of net sales. Excluding
the effect from interest on lease liabilities, the financial expense totaled RS 202 million, representing 1.8% of
net sales. This result includes positive non-cash impact of RS 58 million related to mark-to-market.

In the period, the financial result was pressured mainly by the higher debt costs, due to higher interest rates,
with a CDI 5x increase, from 0.49% in 1Q21 to 2.43% in 1Q22.

NET INCOME

Net income totaled RS 214 million in the quarter, with net margin of 1.9%. The result confirms the resilience of
Assai's business model despite the challenging scenario, with strong interest rates increase, affecting the
Financial Result by -120 bps.
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NET DEBT
(R$ million) 1Q22 1Q21
Short Term Debt (291) (1,864)
Loans and Financing (23) (22)
Debentures (279) (1,842)
Derivative Financial Instruments 11
Long Term Debt (10,625) (5,700)
Loans and Financing (1,528) (950)
Debentures (9,169) (4,758)
Derivative Financial Instruments 72 8
Total Gross Debt (10,916) (7,564)
Cash and Financial Investments 4,389 2,764
Net Debt (6,527) (4,800)
Adjusted EBITDA ) 2,863 2,454
On Balance Credit Card Receivables 222 75
Net Debt incl. Credit Cards Receivable not discounted (6,305) (4,725)
Net Debt incl. Credit Cards Receivable not discounted / Adjusted EBITDA @ -2.20x -1.93x

(WEBITDA LTM before IFRS 16.

The net debt/adjusted EBITDA ratio ended 1Q22 at -2.20x, explained mainly by the increase in gross debt, due
to the higher level of investments (RS 2.4 billion in last 12 months) and payments related to the acquisition of
hypermarket commercial points (RS 1.9 billion since December/2021).

In order to finance the hypermarket stores into Assai stores, the Company concluded two new issues in 1Q22,
amounting to RS 2.75 billion, and one in April in the total amount of RS 250 million, totaling RS 3 billion.

In April 13, 2022, the transaction involving the sale of 17 properties owned by GPA to a Real Estate Fund was
approved by CADE, the Brazilian antitrust authority. The Company expects to be reimbursed on approximately
RS 1 billion by the end of the second quarter of 2022.

INVESTMENTS

(R$ million) 1Q22 1Q21 A
New stores and land acquisition 608 124 484
Store Renovation and maintenance 33 25 8
Infrastructure and others 17 16 1
Gross Total Investments 658 165 493

Aquisition of commercial points of Extra Hiper 2,889 - 2,889
Net Total Investments (Inc. Aquisition of commercial points of Extra Hiper) 3,547 165 3,382

During the quarter, investments amounted to RS 3.5 billion and include: 5 new organic stores already
inaugurated, 7 organic stores under construction and the beginning of the conversion of 40 hypermarket stores
in Assai. Additionally, RS 2.9 billion were recognized regarding the 40 commercial points, which Assai took
possession in the quarter.

In the last 12 months, 32 new stores were inaugurated, increasing total sales area by 22%, which once again
confirms the Company top-notch execution capacity.
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ESG STRATEGY

Assai aims to be a transforming agent, improving and innovating the way of doing business for building a more

responsible and inclusive society. The Company's ESG strategy is based on the following pillars:

1)
2)

3)
4)
5)

Tackling Climate Change: to improve the environmental management of the business model;
Integrated Management and Transparency: to consolidate social, environmental and governance
practices from ethical and transparent relations with our stakeholders;

Transformation in the Value Chain: to co-build value chains committed to the environment and people;
Engaging with Society: to be a mobilizing agent, promoting inclusive and fair opportunities; and
Valuing Our People: to be a reference in promoting diversity, inclusion and sustainability through the
Company's employees.

The highlights of 1Q22 regarding ESG topics were:

launch of Instituto Assai, the Company's new social arm that focus on food, sports and entrepreneurship
themes;

start of the 5% edition of the “Academia Assai Bons Negdcios” Award, which has already reached more
than 6 thousand registrations, 4x higher than in 1Q21;

donation of 58 tons of food and hygiene and cleaning products to socially vulnerable families, 3x more
thanin 1Q21;

the collection of another 52 tons from customers, which were destined to regions affected by climatic
disasters;

addition of 31 stores into the free energy market compared to 1Q21, totaling 199 stores or 92% of the
Company's store network consuming energy from 100% renewable sources;

decrease by 3% in total emissions (scope 1 and 2) in comparison to the same period in 2021, advancing
the commitment to reduce carbon emissions by 30% by 2025 and by 38% by 2030;

reaching 5.5% of people with disabilities in the total workforce;

Company's entry into the MM360 (Movimento Mulheres 3602), a business movement that aims to
support and encourage the economic development of women,;

the combination of actions in Diversity and Human Rights into the
#PessoasDiferentesOportunidadesiguais (“#DifferentPeopleEqualOpportunities’’) concept, which will be
included in the Company’s communication materials; and

the publication of the first Annual and Sustainability Report of the Company, after the spin-off from GPA,
concerning the 2021 performance.
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ABOUT SENDAS S.A.

Assai has been operating in the market since 1974 and, since March 2021, is the only pure cash & carry player
listed on the S3o Paulo Stock Exchange (B3), under the ticker ASAI3. Assai also is listed on the New York Stock
Exchange (NYSE) under the ticker ASAI. Currently, Assai operates in the five Brazilian regions with 217 stores in
23 states (including the Federal District), with a total sales area of 991,000 sgm. Assai is one of Brazil’s ten largest
employers, with around 60 thousand employees, and welcomes 30 million customers to its stores every month.
Also, is one of Brazil's 20 most valuable brands according to the annual ranking compiled by Interbrand and
ranks 19'" in the country in terms of net sales.

INVESTOR RELATIONS CONTACTS

Gabrielle Helu
Investor Relations Officer

Ana Carolina Silva
Beatris Atilio
Daniel Magalhaes

E-mail: ri.assai@assai.com.br
Website: www.ri.assai.com.br
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APPENDICES
OPERATIONAL INFORMATION

| — Store network and sales area

# of Stores 1Q19 1Q20 1Q21 2Q21 3Q21 4Q21 1Q22
Southeast 88 93 101 102 103 113 113
Northeast 34 43 49 49 51 57 59
MidWest 14 16 18 20 20 21 21
North 5 10 11 11 12 14 16
South 4 5 5 5 5 7 7
Total 145 167 184 187 191 212 216
Sales Area (thousand sqm meters) 599 714 g10® 824 847 964 986

1 N N
( )Adjustment on sales area mensuration

FINANCIAL STATEMENTS

Cash & Carry

Il = Income Statement

1Q22 1Q21 A
RS - million
Gross Revenue 12,498 10,355 20.7%
Net operating revenue 11,443 9,448 21.1%
Cost of Goods Sold (9,602) (7,929) 21.1%
Depreciation (Logistic) (15) (12) 25.0%
Gross Profit 1,826 1,507 21.2%
Selling Expenses (929) (756) 22.9%
General and Administrative Expenses (168) (137) 22.6%
Selling, General and Adm. Expenses (1,097) (893) 22.8%
Equity income 8 15 -46.7%
Other operating expenses, net (8) (1) 700.0%
Depreciation and Amortization (204) (145) 40.7%
Earnings before interest and Taxes - EBIT 525 483 8.7%
Financial Revenue 70 17 311.8%
Financial Expenses (372) (151) 146.4%
Net Financial Result (302) (134) 125.4%
Income Before Income Tax 223 349 -36.1%
Income Tax and Social Contribution (9) (109) -91.7%
Net Income - Total Controlling Shareholders 214 240 -10.8%
Earnin'gs b'efore Interest, Taxes, Depreciation, 784 640 16.3%
Amortization - EBITDA
Adjusted EBITDA 752 641 17.3%
% of Net Revenue 1Q22 1Q21 A
Gross Profit 16.0% 16.0% 0.0 p.p.
Selling Expenses -8.1% -8.0% -0.1p.p.
General and Administrative Expenses -1.5% -1.5% 0.0 p.p.
Selling, General and Adm. Expenses -9.6% -9.5% -0.1p.p.
Equity Income 0.1% 0.2% -0.1p.p.
Other Operating Revenue (Expenses) -0.1% 0.0% -0.1p.p.
Depreciation and Amortization -1.8% -1.5% -0.2p.p.
EBIT 4.6% 5.1% -0.5p.p.
Net Financial Revenue (Expenses) -2.6% -1.4% -1.2 p.p.
Income Before Income Tax 1.9% 3.7% -17p.p.
Income Tax -0.1% -1.2%  1.1p.p.
Net Income - Total Controlling Shareholders 1.9% 2.5% -0.7p.p.
Earnings before Interest, Taxes, Depreciation,
Amortigzation - EBITDA P 6.5% 6.8% -03p.p.
Adjusted EBITDA 6.6% 6.8% -0.2p.p.

& Adjusted for Other Operating Revenue (Expenses)
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Il - Balance Sheet

Sendas Distribuidora

03.31.2022  12.31.2021

Current Assets 12,270 8,772
Cash and cash equivalent 4,389 2,550
Trade receivables 410 265
Inventories 4,845 4,380
Recoverable taxes 1,090 876
Derivative financial instruments 11 4
Assets held for sale 1,347 550
Dividends receivable 16 16
Other accounts receivable 47 59
Other current assets 115 72

Non-current assets 20,217 14,082
Long-term assets 20,217 14,082
Deferred income tax and social contribution 55 45
Recoverable taxes 688 770
Derivative financial instruments 72 28
Related parties 855 114
Restricted deposits for legal proceedings 117 119
Other non-current assets 8 10
Investments 797 789
Property, plan and equipment 12,855 10,320
Intangible assets 4,770 1,887
TOTAL ASSETS 32,487 22,854

LIABILITIES Sendas Distribuidora
(RS million) 03.31.2022 12.31.2021
Current Liabilities 11,375 8,644

Trade payables, net 6,798 5,942
Borrowings and financing 23 433
Debentures and promissory notes 279 180
Payroll and related taxes 454 425
Lease liabilities 285 244
Related parties 2,558 368
Taxes payable 139 158
Deferred revenues 331 356
Dividends payable 168 168
Other current liabilities 340 370
Non-current liabilities 18,128 11,444
Borrowings and financing 1,528 1,154
Debentures and promissory notes 9,169 6,266
Provision for legal proceedings 206 205
Related parties 1,477 -
Lease liabilities 5,735 3,807
Other non-current liabilities 13 12
Shareholders' Equity 2,984 2,766
Capital stock 789 788
Capital reserve 22 18
Profit reserve 2,175 1,961
Other comprehensive results (2) (1)
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY 32,487 22,854
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IV - Cash Flow
(RS million) 03.31.2022 12.31.2021
Net income for the period 214 240
Deferred income tax and social contribution (9) 9
Loss (gain) on disposal of property, plant and equipment and lease 3 (2)
Depreciation and amortization 219 157
Interests and monetary variation 352 148
Share of profit and loss of associate (8) (15)
Provision of legal proceedings 13 1
Provision of stock option 4 3
Provision (reversal) of allowance for doubtful accounts 3 (1)
Provision for inventory losses and damages 79 63
870 603
Variation of operating assets
Trade receivables (148) (17)
Inventories (544) 240
Recoverable taxes (132) 297
Other assets (29) (54)
Related parties 18 38
Restricted deposits for legal proceedings 2 1
(833) 505
Variation of operating liabilities
Trade payables 856 (927)
Payroll and related taxes 29 39
Taxes and social contributions payable (19) (146)
Other accounts payable (11) (52)
Provision for legal proceedings (14) (4)
Deferred revenues (25) (58)
Income tax and social contribution paid - (179)
816 (1,327)
Net cash generated by (applied in) operating aNcetti vciatisehs generated 853 (219)
Acquisition of property, plant and equipment (675) (174)
Acquisition of intangible assets (602) (3)
Acquisition of assets held for sale (250) -
Net cash used in investment activities (1,527) (177)
Cash flow from financing activities
Capital Contribution 1 -
Funding of Borrowings and Financing 2,731 -
Payments of borrowings and financing (13) (204)
Payments of interest on borrowings and financing (43) (71)
Payments of lease liabilities (50) (36)
Payment of interest on lease liability (113) (61)
Net cash generated by (applied in) financing activities 2,513 (372)
Cash and cash equivalents at the beginning of the period 2,550 3,532
Cash and cash equivalents at the end of the period 4,389 2,764
Net increase (decrease) in cash and cash equivalents 1,839 (768)
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